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The Northern Trust Company
MORTGAGE

THIS MORTGAGE 1S DATED MAY 30, 1995, between Monuz 1. Buckle and Mary Buckle, whosa address Is
1746 (dlewild, Homewood, L 60430 (referred to below 48 "Grantor"); and THE NORTHERN TRUST
COMPANY, whose addreas is 50 S, LaSalle Street, Chicago, IL 00675 {zeferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas. warranis, and conveye to Lender all
of Grantor's right, title, and interest in and to the following described rea: cinnerty, togethar with all existlng or
subsequently erected or affixed bulidings, improverments and fixtures; all-casements, rights ol way, and
appurtenances. all water, waler rights, watercaurses and ditch rights (including siock in utilities with ditch or ,

irrigation rights); and all other rights, royalties, and profits relating'to the real propeity, ‘including without limitation -
all minerals, ofl, gas, geothermal and similar matters, tocated in Cook County, State ni I!llnois (the "Real
Froperty”):

The East 22 feet of the South 1/2 of Lot 67 and the West 65 feet of the Sdizth 1/2 of Lot 56 in 0.
Rueter and Co’s Idiewlid Terrace being a subdivigion of the North 1/2 of the South East 1/4 of Section
&, Township 35 North, Range 14 East of the Third Principal Meridian, in Cook County, lilinols.

The Real Property or lts address is commonly known as 1746 Idiewild, Homewood, IL 60430 The Redl
Property tax identitication number is 32-06-403-029.

Grantor presently assigns to t.ender all of Grantor's right, title, and imerest in and to all ieases af the Property and
all Rents rom the Property. In addition, Granior grants to Lender a Unirorm Commerclal Code security interest in
the Persaonal Property and Rents.

OEFINITIONS. The IoHowing words shén have the following meanings. whén used In this Mongaﬁe Terrhs not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences to dollar amounts shall mean amounts in lawful money of the United States of Amarica,

Exiating Indebledneas, Tho words "Existing Indabladness” mean the Indebtedness described below in the
Exigting indebledness saction of mls Mortgage.

Grantor. The word "Grantor” means Montie L. Bucide and Mary Buckle. The Grantor is the mortgagor
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under this Mortgape.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and inciudes withoul limitation all existing and future
Improverents, fixtures, bulidings, structures, mobile homes atixed on the Real Property, faclities, additions,

repiacements and other construction on the Real Proporly.

Indebledness. The word "indebledness” moans all principal and interest payable under the Nolg and any
amounts expended or advanced by Lender to discharge obligations of Grantor or exponsos Incurred hy Lender
to enlorce obigations of Grantor under this Morigage, together with Interest on such amounts as providad In
this Mortgage, - At no lime shall the principal amount of Indebledness secured by the Morigage, not
including suraz dvanced to protect the security of the Mortgage, exceed the note amount of $10,000.00.

Lender. The worr "Lender" means THE NORTHERN TRUST COMPANY, its successors and assigns, The
Lender is the mongages under this Mortgage.

Mortgage. The word [ionigage” means this Mortgage between Grantor and Lender, and includes without
fimitation ali assignments 2 8ecurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" mez.is the pramissory note or credit agreement dated May 30, 1995, in the original
principn} amount of $10,000.00 ‘rein Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conszidations of, and subsiltutions for the promisgory note or agreement.

The interast rate on the Nole I8 9.500%. - The Note 1s payable In B4 monihly payments of $164.18, The

maturity date of this Marigage Is June 5, 2002

Personal Properly. The words "Personar Froperty” mean all equipment, fixtures, and other arlicies of

gersonal property now or hereafter owned by ‘Crantdr, and now or hereatter attached or affixed 1o the Real
roperty; together with ali accessions, pants, ana acduitians (o, all replacements of, and all substitutions for, any

of such propesty; and together with all proceeds (incfuding without limitation all Insurance proceeds and

refunds of premiums) from any sale or ather dispositior. of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,

Real Properly. The words "Real Property” mean the properey; Interests and rights described above in the
"Grant of Mortgage” section.

Reinted Documents. The words "Related Documents” mean ang-include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemerts, guaranties, security agreemernts,
mgrigages, deeds of (rust, and afl other instruments, agreements and uncumenis, whether now or hereafter
gxisting, executed in connection with the Indebtedness,

Renis. The word "Rents” means all present and future rents, revenues, ircoine, issues, royalties, profits, and
ather benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IMTSREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE \NQELTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE /A'f} THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shalf oy to Lengder all
agng;nttg_ss&cgéed téy this Mortgage as they become due, and shall strictly perform all of Granior's obligations
u i gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defaul, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance neacessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"“threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq, &';CEHCLA"). the Superfund Amqndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ["SARA"), the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource
Consearvation and Recovery Act, 49 U.S.C, Section 6201, e seqﬁ. ar other applicable state or Federal [aws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
suhstance” shall also include, without limitation, ?etroleurn and petroleum brproducts or any fraction thoraof
and ashestos. Grantor represents and warrants to Lender that:  (a) During the period of Granlor's awnership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous waste or substance by any person on, under, about or from the Propenty;

LYSO6LERE




UNOFFICIAL COPY
MORTGAGE~ -

{Continued)

. Page 3

WA

... by Lender if such exercisg is prohibited by federal taw or by Ilinols law.
. TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

(b} Grantor has no knowledga of, or reason to belleve that there has been, except as previously disclosod 1o
and acknowledged by Lender in writing, {g any use, generation, manulacture, storage, treatmant, dispoaal,
reigase, or threatenad release of any hazarious waste or substance on, undet, about or from the Propenn by
any prior owners or occupants of the Propargt o (lé} any actual or threatened Iitigation or claims of any kind
by any person relating 10 such matters; and () xce}{x as previously disclosed to and acknowledged by
Lender In writing, (i) nelthar Grantor nor any tenant, cantractor, agent or other authorized user ol the Propenty
shall use, generate, manulacture, store, reat, dispose of, or releasa any hazardous weste or subslance on
under, about or from the Property and (it} any such activity shall be tonducied In compliance with all
applicable federal, state, and iocai laws, regulations and ordinances, Includfng without limitation thoss inwa,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, ag Lender may deem appropriate 1o
determing compliance of the Property with this section of the Monggge. Any Inspeclions or tests made by
Lender shalt be for Lender's Purnoses only and shali not be construed fo create any responsibility or ilabillty
on the part of Lender to Grantor or to any other parson. The representations and warranties contained herein
are based on fGrantor's due diligence tn investigating the Property for hazardous waste and hazardous
substances. ~arentor hereby (a) releases and waivaes any future claims against Lender for indemnity or
contribution In inz. event Granlor becomes llable for cleanup or ather costs under any such laws, and” (b)
agrees 10 Inderniy, ang hold harmless Lender against any and all claims, losses, labilities, damages.
Penames, and expensas which Lender may directly or indirectly sustain or sufter resulting from a breach of
his segtion of the \Morizage or ds a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reicuse occurring prior to Granlor's ownership or interest in the Property, whether or not
the same was or shouid n#ve been known to Grantor. The provislons of this section of the Martgage
including the abligation to {ndemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of-4iis Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethar by forecloeare or otherwise,

Nuisance, Waele. Grantor shail nc( ¢euee, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proparty or any portion of the Property, Without limiting the ?enerality of the
foregoing, Grantor witt not remavs, or Er:nt 1o any other party the right 10 remove, any timber, minerals
{including off and gas), soll, gravet or rock oroducts without the grior written consent of Lender.,

Removal of improvaments. Grantor shall not camolish or remove any Impravements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemants sabsfactory 10 Lender 1o replace such improvemernts wi
Improvements of at least equal vajus,

Lender’s Right to Enter. Lender and its agents and reyrasentatives may enter upon the Real Fm'perw at al
reasonable times to attend to Lender's interests and to inspect tite Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shali rromptly comply with ail laws, ordinances, and
regulations, now or hereafter in gHect, of all governmental auths:ities 2nplicable to the use or occupancy of the
Property. Grantor may contest'in good faith any such law, orginarce, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grenter has notified Lender In writing prior to
doindq 50 and so long as, in Lender's sole opinion, Lender's interesis o the Property are not jeapardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably salisfactary (0 Lender, 10
protect Lender’s interest.

Duty to Protect. Grantor agress neither to abandon nor leave unattended the raperty: Grantor shall do all
gther acts, In addition to those acis set forth abave in this section, which from-he_character ang use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediateiv-gue and payable al!
sums secured by this Mortgage upon the saie or transter, without the Lender's prior written consant, of all or any
part of the Aeal Praperty, or any interest in the Real Property. A "sale.or transter™ means the coiveyance of Real
Property or any right, title or interes therein; whether legal, beneficlal or. equitable; whether volumtary o
involuntary, whether by outright sale; deed, installment sale contract. land contract, contract for deed, leasehold
interest with a term greater than threa (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intarest. if any Grantor is a corporation, partnership or limited liability company, tranafer algo
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liabilty company interests, as the case may be, of Grantor. Howaver, this option shall not be exgrcised
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Paymenl. Grantor shall pay when due (and in all events prior to delfnquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperzy,
and shall pay when durls all claims far work dong on or for services rendered or material furnished to the
Property, Grantor shall malntain the Property free of ali liens having priority over.or equal to the. interest of
Lender under this Mongagse, axcept for the flan of taxes and assessments not dus, except for the existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph. s

Right To Contest. Grantor may withhold payment of any tax, assassment, or clalm in connection with & good
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{aith disptte aver the obligation to pay, 80 lcn& as Lender's interest In the Property is nal jeopargized. If a flen
arigas or 13 tled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arlses or, if a
lien is filed, within fiftaen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
reC\uesled by Lender, deposit with Lender cash or a sufficlent corporate surety hond ar other securlly
salistactory lo Lender In an amount sufficient to discharge the llien gtus anY coats and altornays’ lees or other
charges thal could accrue as a result of a foreclosure o sale under the lien. in any contest, Granior shall
defend itsell and Lender and shall satls?y any adverse judgment belore enforcemont .uﬁalnsl the Property.
Gmnlozﬂshall name Lender as an additional obligee under sny gurety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish ta Lender sallsfactory evigence of payment of the
laxes or assessments ind shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifigen (15) days before any wark is commenced,
any services =re furnisk-ed, or any materials are supﬁhed to the Property, it any mechanic's lien, materiaimen’s
lien, or othe: lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances ¢atisfactory 1o Lender that Grantor can and will pay the cost
of suCh improverents.

ﬁﬂgl’g\;ﬁ DAMAGE NDURANCE. The following provisions relating to insuring the Property are a pan of this
artgage.

Maintenance of Insuranice. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endarsements on a replacament basis for the full insurable value covering ali
lm?rovemen!s on lhe Rea! Fioperty in an amount sufficlent to avoid application of any coinsurance clause, and

ith a standard mortgagee ¢lause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasriably acceptable to Lender. Grantor shall defiver to Lender centiticales of
coverage from each Insurer containing o stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days' prior wrlten notice to Lender and not containing any disclaimer of the insurer's
Hiability for failure 10 r{lve such notice. Tach insurance policy also shall include an endorsement providing thal
coverage In favor of Lender wilt not be impaired in any way by any act, omlgsien or default of Grantor or any
other person.  Should the Real Property a. a:1y time become localed in an area designated by the Director of
the Federal Emergenc Management Agency as a sgemal flood hazard area, Granior agrees to obtaln and
maimain Federal Flood insurance, (o the extent such insurance I8 required by Lender and is or becomes
avaliable, for the term of the loan and for the fult wnpald princigal balance of the loan, or the maximum fimit of
coveraga that is available, whichever Is less.

Application of Proceeds. Grantor shall promptly notir}( Leader of any loss or damage to the Property. Lender
may make progt of loss it Grantor fails to do so withiii inzen (15) days of the casuaity. Whelher ar not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or/the restoration and repair of the Propery. If
Lender elects to apply the proceeds to restoration and repaiv, Grarter shall repair or replace the damaged or
destroyed Improvements in a manner satisfaciory to Lender. Lende. shall, upon satistactory proof of such
expenditure, Pay or reimburse Grantor from the ‘proceeds for the teusnnable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not bes disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration oi t'ie Property shail e used first to
pay any amount owing to Lender under this Morgage, then to prepay acciscd interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. if _ender holds any proceeds alter
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bznett of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee’s sale or other cale held under the
provisions of this Mortgage, or at any foreclosure sile of such Property.

Compliance with ExlsﬂnF Indebledness. During the period in which any Existing Ind2bladness described

below is in effect, comgiance with the insurance provisions contained in the instrumen' evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this-Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f

any proceeds lrom the insurance become payable on loss, the provisions in this Mortgage for division of

ggggfg(? shall apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER, ! Grantor falls to comply with any provision of this Mortgage, including any
obligation 10 maintain Existing Indebtedness in good standing as required below, of if any action or proceeding {s
commenced that would matetially alfect L.ender’s intarests in the Property, Lender on Grantor’s behalf may, but
shall net be required to, take any actien that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned amagng and be payable with any installment payments to become due
during either {i) the term of ane/ applicable insurance agohcy or 's]u) the remaining term of the Note, or (¢) be
treated as a bahoon payment which will be due and payable at the Note’s maturity, This Mortgage also will secure
payment of these amounts. Thie rights provided for in this foaragra h shall be in addition to an[ other nﬂhts or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not he
construed as curing the defaulf so as to bar Lender from any remedy that it Stherwise would ave had.

r‘1.:;’;&1-‘{me‘r’r; DEFENSE OF TITLE. The tollowing provisions relating to cwnership of the Property are a pan of this
ortgage.
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Title, Grantor warrants that: (a) Grantor holds good and marketable tltie of record to the Properly In fee
simple, free and clear of all llens and encumbrances other than those eel forth in the Reai Property description
or in the Exlaling indebtedness section below or In any fitle insurance poiicy, title report, or linal \itle apinlon
tesued In favor of, and accepled b‘y. Lender in cgnnectlon with this Morigage, and (b} Grantor has the full
right, power, and autharity to execufe and deliver (hls Mortgage to Lender.

Defense of Tille, Subject to the exceptlon In the paragraph above, Grantor warrants and will forever defand
the title to the Proparla; against the lawlul claims of all persons. In the event any action or proceedln’g 8
commenced that questions Grantor's title or the interest of Lender under this Mortga?e. Grantor_shail:-defend
the action at Granior's expense. Grantor may be the nominal party in. such: proceeding, but Lender. shall be
entitled 1o participate In the proceeding and to ba represented (n the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation. S

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complies with
alt existing appicable laws, ordinances, and regulations cf governmental autharlties. '

EXISTING INDEBTZDNESS.  The following provislons concerning existing indebtedness (the “Existing
indebtedness") are # pzrt of this Mortgage.

Exlstlnq Lien. Theven of this Mortgage securing the indebtedness maé be secondary and Inferlor, Grantor
expressly covenants anr agrees to pay, or see 10 the payment of, the Existing Indebtedness and to prevent
anY default on such Inlehtedness, any defaull under the instruments evidencing such indebtedness, or any
dejault under any security-dozuments for such indebtadness.

Default, if the payment of anv lastaliment of principal or any interest on the Existing indebiedness is not mada
within the time required by the.note evldencmg such indebtedness, or should & default occur under tha
instrument securing such indebtad:#ss and nol be cured during any applicable grace periad therein, then, at
the option of Lender, the Indebtedr.ess secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in default, '

No Modification, Grantor shall not entes Jat any agreement with the holder of any mortgage, deed of frust, or

other sacurity agreement which has priorivy cvar this Mortg}aee %y which that agreement is modified, amended,
extended, or renewed without the prior wrilter, consent of Lender. Grantor shall neither request nor accept

any future advances under any such securlly 2 eement without the prior written cansent of Lender. -

CONDEMNATION. The following provisions ralating to condemnation of the Property are a part of this Mortgage.
Apgllcation of Net Proceeds. If all or any part of the Prapery is condemned by eminent domain proceedings
or

any proceeding or purchase in lieu of condemnausn. Lender may at its election require that all or any

ortion of the net Proceeds of the award be applied to tie* Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean ne zward after payment of ali reasonable costs,
expenses, and attorneys’ {eas Incurred by Lender In connecticn with the condemnation.

Proceedings. |t any proceeding in condemnation Is filed, Grantor shall promptly nolify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defand the &ctlon and cbtain the award.
Grantor_may be the nominal FartY in such proceeding, but Lentar shall be entitled to participate In the
prcceeding and to be represented in the proceeding by caunsel of its own chelce, and Grantar will deliver -or
calrJﬂse, tot.be delivered to L.ender such instruments as may be requested Dy iirom time to time to permit such
participation. o

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns
relaling to governmental taxes, fees and charges are a part of this Mortgage: ;

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall eecute such documents in
addition to this Mortgage and take whalever other action is requested by Lender 1y verfect and. continue
{.ender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrired below, together
with all expenses incurred in recording, perfecting or continuing this Monigage, including withnut limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The lollowlnP shall constitute taxes to which this section appiies: (a) a specific tax upon this type of

Mo_rtﬁaae or upon all or any part of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is autharized or required to deduct from payments on the Indebtedness secured lﬂ('lhas type of

Mortgage; (c} a tax on this type ¢ Mort%age chargeable against.the Lender ar the holder of .the Note; and %1)

g Sp?Cl ic tax on all or any ponion of the indebtedness or on payments of principal and Interest made by
rantor,

Subseguent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender. may
exercise any or all of its avallable remedies for an Event of Default as provided below. uniess Grantor. either
f_a) pays the tax before It becomes delinquent, or (D) contests the tax as grovided above in the Taxes and
119{'8 %eecr:tlon and depasits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
o Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part of this-Mortgage.

Securm{ Agreement. This Instrument shall constitute a securlty agreement to the extent any of the Property
constituies fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as-amended from time to time. : ‘

Security Intérést. " Upon request by Lender, Grantor shall execute financing statements and take: whatever
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other action is requested by Lender 1o perfect and continue Lender's securlty Inlerest in the Rents and
Personal Property. In addition 1o recording this Morigage In the real property records, Lendor may, at any
time and without furiher autharization from Grantor, file executed counterparts, copies or reproductions of this
Morgage as a financing statement. Grantor shall reimburge Lender for all expenses Incurred In perfecting or
continulng this securlty interest. Upon default, Grantor shall assemble the Personal Property In & manner and
at a placa roasonably convanlent to Grantor and Londer and maka it avalfable to Lender within three (3) days
after recelpt of writlen demand {from Lender,

Addresses. The majiin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Tnterest granted by this Montgage may be obtained (each as required by the Uniform
Commergial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time {0 time, upon reques! of Lender, Grantor will make, execute
and dellver, ri wiil cause to be made, executed or dellvered, to Lender or to Lender's designee, and when
requested by Londer, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices.and places as Lender imay deem appropriate, any and all such morigagaes, deeds of trust,
security deeds, tecurity agreements, financing statements, continuation statements, instruments of lurther
assurance, certificatzs, and other dacuments as may, In the sole opinion of Lender, be necessary or desirable
in arder to effectuate, compiate, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Re'ated Documents, and (b) the liens and securlly interests created by this Mortgage
on the Properly, whether now owned or herealter acquired by Grantor, Unless prohiblited by law or agreed 10
the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expsnses Incurred in
connection with the matters refer-ad 1o In this paragraph.

Attorney-in-Fact. If Grantor fais 12 do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of (Graric; and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other wings as may be necessary or desirable, in Lender's scle opinion, 10
accomplish the matters referred to in the prazading paragraph.

FULL PERFORMANCE. if Grantor pays ail the ind=htedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lenger shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements of terminatior o' any financing statement on file evidencing Lender's
security interast in the Rents and the Personal Propenty.. Grantor will pay, it permitied by applicable law, any
reasonable lermination fee as determined by Lender from tirne to time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any *aird party, on the Indebtedness and thereatter Lender
is forced to remit the amount of that payment {a) to Grantor s (ructee in bankruptey or tg any simitar persen under
any federal or state bankruptcy law or law for the relief of debiors. (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lendcr ur any of Lender's property, or {C) by reason ot
any settiement or comprise of any claim made by Lender with any claimant (including without fimitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforzemant of this Mortgage and this Mortgage
shall continue 10 be effective or shall be reinstated, as the case may ve, rotwithstanding any cancellation of this
Martgage or of any note or other instrument or agreemant evidencing ‘the ) Indebtedness and the Property will
continue to seisure the amount repald or recovered to the same extent as Ii-thzi amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree crder, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event ot default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the-iraatedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Moiicage to make any
payr?ent for taxes or insurance, or any other payment necessary 10 prevent filing of or t3 etfect discharge of
any lien.

Compliance Defaull. Failure to comd)lr with any other term, abligation, covenant or condition contained in this
Mortgage, the Nate or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, an% type of creditor workaut, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applgv in the event of @ good faith
dispute by Grantor as to the valid|§¢ or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceed;n%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A?reement. Any breach by Grantor under the terms of any other agreemen! between
Grantor and Lender tha r € pE

rartly agreement concerning any indebtedness or other obligation o
ater.

hat is not remedied within"any grace pericd tprovided- therein, including without limitation
Grantor to Lender, whether existing now or
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Existing Indeblednesa, A defaull shall occur under any Existing Indebtodness or under any Insirument an the
Property securing any Exisling Indebledness, or commancement of any sull or other action lo foraciose any

existing lien on the Property.

Evenis Affecting Guaranior, Anr of the preceding avents occurs with ragpect 10 ariy Guarantor of ar_iy of this
indebtedness or any Guarantar dies or becomes incompetent, or revokes or disputes the validity of, ortiablity
under, any Guaranty of the Indebtedness. ' o ' |

Insccurlly, Lender reasonably deems itsall insacure. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrance of any Event of Default and at any tine therediter,
Lender, at {ts option, may exercise any one ar more of the followlng rights-and remedies, In addition to any other
rigihts or remedies pravided by law: -

Accelerate Indebtedness. Lender shall have tha right at its option without notica te Grantor to declare the
enlire Indebiedness Immediately due and payable, including any prapaymeni penaity which Grantor would be

required to pav.

UCC Remedies. Wilh réspect.to.aii or anr part of the Personal Froperly; {Lender shall hdve ail the rtﬁhts and
remedies of a secured party under the Uniform Commercial Cade. R

Colltect Rents. [endar shall have the right, without nolice to Grantor, lo take possession of the Propenly and
collect the Rents, f.zc'.JdInq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains' ihe Indebledness. In turtherance of this rl?ht. Lender may require any tenant or other
user of the Property 10 maks payments of rent or use feeg directly to Lender, it the Rents are collected by
Lender, then Grantar Irre':orgblr designates Lender as Grantor's attorney-in~fact 10 endorse instruments
received in payment thereo/-in the name of Grantor and to negotiaie the same and cofiect the proceeds.
PaYments by tenants or other usas {0 Lender In response to Lender's demand shall satisly the obligations for
which the payments are made, wnsther of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagragh gither in person, by agent, or through a receiver.

Morigagee in Possession. Lender snall nave the right to be placed as mongagee in possession or to have a
racaiver appointed to take possession of ail ar any part of the Property, wih the power 1o protect and preserve
the Property, {0 operate the Propartg precering foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, aver and above-ios cost of the receivershf{). against the Indebledness. The
mort?agae in ?osaeas}on or recelver may seve without bond If permitted by law. Lender's right to the
apdpo ntment of a receiver shall exist whether Jr oot the apparent value of the Properly exceads the
In elbtedness by a substantial amaunt. Employment by Lender shall not disqualify a person from serving as a
racelver, | | Y o R i
tJhudti,:lal Frctarec!osure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property. , o .

Deficlency Judgment. - if permiited by applicable law, Lerdur may obtain a judgment for any deficiency
remalning in the Indebtedness due to Lender after application-ur all amounts received from the exercise of the
rights provided in this section.. . : T
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. _

Sale of the Property. To the extent permitted by applicable law, Grantor i:creby waives any and all right to
have the property marghalled. In exercising lts rights and remedies, Lender shei be free to sell all or any part
of the Property together. or saparately, In one sale or by separate sales.. Lendar shall be entitied to bid at any
public sale on all ar any portion of the Praperty..

Naotice of Sale. Lender shall give Grantor reasonable notice of the time and placs-of an ‘bublib sale of the
Persanal Property or of the time after which anr private sale or other intended- dispeasitiun of the Personal
Property is to be'made. Reasonable notice shail mean notice given-at least ten (10) days hefore the time of

the sale or disposition,

Waiver; Eleclion of Remedies, A walver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the partg's rights otherwise to demand strict compliance with that provision
ar agza/ other provision, Election by Lender to pursue any remedy shall not exciude pursuit of any other
remady, and an election to make expenditures or take action to perform an obligation of Grantor .unaer this
Mortgage alter faifure of Grantor to perform shall not affect Lender’s right to'declare a default and exercise its
remedies under this Mortgage. - ' R

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be enlitled to recover such sum as the court may ad'udga reasonable as attorneys’
fees at trial ang on any appeal. Whether or not any court action is invalved, all reasonable expenses incurred 7o
- . by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the ,
o - enforcement of Its rights shall become a part of the indebtedness payable on demand and shall bear interest
trom the date of expenditure until reﬁaid at the rate provided for in the Note, Expenses covered by this
aragraph Include, without lirmitation, however subject to any limits under applicable law, Lender’s attorneys'
- fees and Lender's legal expenses whether or not there is a !awsuit, including attorneys' tees for bankruptcy >
oroceedings (including efforts to modity or vacate an?' automatic stay or in]unctonz appeals and any tn
~ anticlpated post-judgment collection services, the cost of searching records, obtaining ti le reports (including o

.., loreclosure reports), surveyors' reports, and appraisal fees. and fitle insyrance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. ~}

EQOTICES TO GRANTOR AND OTHER PARTIES. Any notice undser this Menigage, including without limitation an
notice of default and any natice of sale to Grantor, sgall Be in writing, may b'g !?ee sent by tgeiefacsimi!ie, ar;d shalt
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be effective when aclually dellvared, or when deposited with & nationally recognlzed overnight courler, or, If
maiied, shall be deemad affective when deposited In the United States mail ficst class, registered mail, nostage
Prepald} directed 1o the addresses shown near the beginning of this Mortgage. Any party may change Its address
or notices under this Morigage by glving formai written notice to the other parties, specilying that the purpose of
the notice 1¢ to change the party's address. All copies of notices of foraclosure from the holoer of any lien which
has priority aver this Mortgage shall be sent to Lender's address, as shown_near the beginning of this Mortgage.
Faor notice purposes, Grantor agrees to keep Lender informed at alt times of Grantor's cutrent address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a pan of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constliutes the entire understanding and
agreement of the pacties as to the matters set forth in this Mortgage., No alteration of or amendmant to thig

ortgage shall be effective unless given in writing and signed by the party or parttes sought to be charged or
hound DBy the aiteration or amendment,

Applicable Lay. This Mortgage has been delivered to Lender snd accepled by Lender in the State of
Hiinols, Thiu Maurigage shall be governed By and construed in accordance with the laws of the Slate of
ilinois.

Caption Headlngs. Caption headings in this Martgage are for convenience purposes only and are not to be
used to interpret or.Zefins the provisions of this Morigage.

Merger. There shall be-ne'merger of the interest or estate created by this Mortgage with any other interest or
estag l‘n ftrt-f-z F’droperty at"ary time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each ang every Grantor. This means that each of the persons signing below is
raspansible for all obligations in this Mefigage.

Severability. If a court of competeat jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any Person of circurstance, such finding shalf not render that provision invalid or
unenforceable as to any other persens or rircumstances, If feasible, any such offending Provaalon shail be
deemed to be modified to be within the limis e enforceability or validity, however, if the ollending provision
cannot be so modifled, it shall be stricken ano all other provisions of this Morgage in aif other respects shail
remain valid and enforceable,

Succesaors and Assigns. Subject 10 the limitations siaied In this Mortgage on transfer of Grantor's interest

this Morigage shall be binding upon and Inure to the berefit of the parties, their successors and assigns. it

ownership of the Property becomes vested in a person cther than Grantor, Lender, without natice to Grantor,

may deal with Grantor's successors with reference to nie Morlgage and the Indebtedness by way of

}g:jb%%é%nc% or extension without releasing Grantor from the cllijations of this Mortgage or liability under the
ebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases ana waives alf rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness Gecured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rigtits-under this Mortgage (or under
the Related Documents} unless such waiver is in writing and signed by tendar, -No delay or omission on the
part of Lender in exercisin ‘anﬂ right shall olperate as a walver of such right or any other right. A waiver by
any party of a provision of this A ortgage shall not constlitute a waiver of or prejudice tie party's right otherwise
to demand strict compliance with that' provision or any other provision. No prior vaivar by Lender, nor any
course of dealing between Lender and Grantgr, shall constitute a waiver of any of Lenar’s rights or any of
Grantor's obhgiatsons as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:;

x: ¥k 7y

Montié L. Buckle )

X “?/)/ldu 7{;(; f(;/

Mgry Baitkie

LYSO6LSE




UNOFFICIAL COPY

MORTGAGE
{(Continuad}

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tlhne
) e

counrvor__ (IEDK )

On thia day before me, the undersigned Notary Public, personally appeared Montie L. Buckle snd Mary Buckie,
to me known 10 be the individuals described In and who executed the Mortgage, and acknowledged that they
signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my :mn;"and official seal this 20’i‘— day of mm; , 19 Qg
By (M’f Ry ({ﬁ’] frog Residing at

d\p T .q ’ 3 l
Notary Pubiic in and far the Shale of -L”HDLS "OFFICIAL SEAL"

(o P —‘i 7 ANNETTE M, CORTESE
— y NOTARY PUBLIC GTATE OF ILLINO!S

My commission expires _ _

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver3.2) (¢} 1995 CFI ProServices, inc. Al
[IL-GO3 BUCKLE.LN G2.0VL)
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