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ASSIGNMENT OF RENTS AND LEASES
As Sacurity for a Loan
From STATE BANK OF COUNTRYSIDE

1. DATE AND PARTIES. Tha date of this Axslynviant of Renls and Laases (Agreemant) la June 5, 1895, and the partes are the following:

QWNER/BORROWER!: ,
STATE BANK OF COUNTRYSIDS A/TA)T DATED 09-13-80 ANKUA TRUST #50-586 AND NOT PERSONALLY
a truat
6734 JOLIET ROAD
COUNTRYSIDE, ILLINDIS 80325

BANK:
STAYE BANK OF COUNTRYSIDE
an ILLINGIS banking corporation
§734 Joliet Road
Couniryside, Hlinols 80525
Tax 1.0, # 36-2814458

2. OBLIGATIONS DEFINED. The term "Qbligatians” I8 daflned ac and inclivdes th sollowi=g
A. A promissory note, No, 36932123, (Note) déted June 8, 1898, and exe ulod by STATE BANK OF COUNTRYSIDE A/TINT
DATED 08+13-80 AJK/A TRUST #90-086 AND NOT PERSONALLY and RZCUN BUILDERS, INC (Borrower) payabia to the
crder ol Bank, which evidences a foan {Laen) to Borrower In the amaunt o! 3130,000.00, plus Interest, and all exiensiona,
renawala, modifications or substfiutions thereol.

. Al future advances by Bank 1o Bortower, lo Ownei, 1o any one of them or to acy unv of tham and others (and all other
obligations relerred 1o in the subparagreph(s) below, whether or fot this Agresmant is speilically referred to In the evidence of
indebtedness with regard o such tuture and additional indabtedness),

. All additionel sums advanced, and expsnaes incurred, by Bank ‘o the purpose of insuring, peseiving or ctherwiss protecting
the Collateral (es herein defined) and iis value, and any other sums advanced, and axpensea Insurad by Bank pursuant to
this Agreement, plus intorsst al iha same rate providad for In the Note computed on & simple Interest mv.ined.

. All ather obligations, now existing o/ hereatter arising, by Barower awing to Bank to the extent the te'unn of the Coliateral {as
herain defined) as security therafor Is not prohibilad by law, Including hut not limited 10 liabllitles for (vesdrafts, all advances
made by Bank on Berrower's, andfor Owner's, behud! as amtherzed by ihis Agreement and liabilitles as guareator, endorses or
surety, of Boyrower to Bank, due or lo become dus, direct or Indirect, absoluts or contingant, piimary or secondary, iquidatad
or uniiquidated, or joint, ssveral, or joint and several,

. Borower's perormance ol the terms In tha Nota or Loan, Owner's performance of any terms In this Agreament, and Borrower's
and Owner's porformance of any terms in any dead of trusl, any trus! deed, any tust Indenture, any mortgago, any dead lo
secure dobt, sy securlty agrobmoni, any olhor assignmenl, any constuction loan agresmani, any loan agreamont, any
asaignment of benaficlal Inferest, any guaranty agreement or any other agresment which secires, guataniies or othorwiso
reiates to the Mate or Loan,
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However, this sacurity Interest will not secure another debl:
A. 1 Bank talls 10 make any disclogure of the existanca of this securlty intetest roquired by law for such other dabt.

L.2.5¢

3, BACKGROUND. Tha Loan s secured by, bul Is nol limiled to, 8 morigage (Mongage} daled June 5, 1885, on tha foliowing described
propesty (Property) situated in COOK County, ILLINQIS, lo-wit:
THE EAST 25 FEET OF THE WEST 60 FEET OF LOT 163 IN KOESTER AND ZANDERS ADDITION TG WEST
IRVING PARK, A SUBDIVISION OF THE SQUTH 1/2 OF THE NORTHEAST 4/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS P.LN.

The Property may ba commonly referred to ag 5844 WEST ADDISON, CHICAGO, ILLINOIS
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A, ANSIGNMENT. In aonelduration of the Loan, Ownet asulgi, baitahiv, sels mvt aomvays to Bank gl ol Owner's 1ighy, e s iintetesl i
andl [0 al 1ante and profita from Ihe Prosetty and alf leason of the Proparly fow of harealier mado, oifective immadisiely upen the
svacution ol thie Agroomant (alt of whish ma olinativedy known as the Collatoral), which Collaleral lo depuribod at tollows:

A, il laasou {Loanea) on U Propurty, The o “Leasea® In this Agroement shall Includo ol agruermante, wilttan or verbal, exlating
or horeahior arluing, for tha usa or occupancy of any pottion of the Properly and all extenstons, renewals, and substiutkine of
such ugreaments, including sublaases thersunder.

8, &l guarantea of the porformanca of any party undoer the Leasgs,

C. the right k> collect and racaiva all reverwa (Ront) from the Loases on the Praperly now due of which may become due. Ronl
includoy, but in not limiled 1o the following: revanue, igsue, profits, ront, minimum ron, pmconage fent, additlonal ront,
common aren mainlenance oharges, parking chorges, roal eslaie taxes, other applicable tanes, sacutlty duposlis, insurance
premiumy contibutions, hquidated damages lolowing delnuli, cancellation promiums, "oss of renle” Insurance or other
procoeds, and all Hghts and clalma which Ownor may bave agalnst any parson under e lorma of the Loasos,

8. COLLECTION OF RENT, Owner shall give natico of Bank's rights to ull Renl and notico of direct paymant to Bank ia thata obligated 1o
pay Aenl. Prior to an Evest of Delault, Cwnir may continio 1o collect all Ront from the Loaosoy on (he Proparty naw diie or whinh mny
hocome dua. Ownnr agrean 10 dirgol il tnanly that i cutadi (notancus Ty ey bo requiad 1o pay Ronl dub or 1o becorie dus tn
Bank., Dwnat raah ondorme and delivor to Bank any manuy ordom, alsoke o drafte whioh rapresnnt Renl fiom th sbove~duncribod
Propurty, npply Whu procesds tu e Obligntiona, and give nollco of Bank'a righta in any of nald Rant and nolicy of direct paymont te Bank
i those obilgntud (o oy ouch Rent. Benk shall bo the croditor o pach Lessoe i rospocl to nssignments far the ponulil of croditors,
barkruptey, rearganizatior, rearfangement, insolvency, dissolutiont ar racelvarship praceedings by Lenses, and Ownor shall immadiatoly
pay over to Bank all sums Owner may fecaive ns crodior from such actions or proceedings.  Also, Bank may callect or recelve af
paymels paid by any Less'x, whelhal o) nol pursuant te the lerms of the Leasss, for the right to temminate, cancel of modily he Laases,
and Owner shall immediately pr¢ uvar 10 Sank all such paymants as Cwner may recelve from any Lossea, Bank shall have the option o
apply any amaunts racelved as puchi craditor to the Obligations, The collection &r racalpl of any paymanta by Bank shail not conatitule
Bank as being a mortgagee In poss «iion,

6. AFPLICATION OF COLLATERAL PROCSELS.Any Rent or olhar paymants rocelved or to bo recelvad by vituo of the Colaleral, will be
appiled 1o any amounts Borrower owes Sank on the Obligations and shall be applied firsl 1o coste and axpenses, then o accrued
inteteat and tho balance, if any, o principet excip! a: otharwisa raquliod by law.

7. WARRANTIES. To induce Bank 1o make the Loan, (wrar makes the following represantations and wamanties:
. Owner has good ttle to tha Lenses and Rent snd gead right o assign tham, and no olher person has any right In thom;
. Ownar haa duly performed ok of the terms of o L22sas that Owner 1a obligeted lo perlorm;
. Owner has rol proviously assignad or ancumbarad the.'easce of He Bent and will not further asign or ancumbor the Loageo
ar fuhira Rant;
. No fent for any poriod subsaquont to the current mowsh fiad been callocled or rocalved from Lossen, and no Rent has bean
compromisad, The lerm "Lessea” in this Agroement shall \nc'ir'a all persans or entitles obligated 1o Owner under the Leasas;

. Upon request by Bank, Owner will dnliver to Bank & true anc corunlete copy of an accounting of Rent which is current as o} the
dale requasled;

. Owner hes complied and will continue to comply with any applicabla lindierd-tenant laws;

. No Lessee s in default of any of the termas of the Loases;
. Owner has nal and will nol walve or otherwise compromise any Giallgatior-2f Lessee under the Loasas and will enfofea the
performance of every ebligation 10 be periarmied by Lessee under the Leas s;

. Owner will not madify the Leases without Bank's prior writien consent, Wi rut consant to any Lesses's assignment of the
Loases, or any sublatting thereunder, without Bank's prior writtan consent anc wil nat sell or remove any personal property
jocaipd on the Propserly unless replaced in fike kind for ke or petter value; and

. Gwnar will nat subordinate any Lenses 1o any morgage, lien, or encumbrance affnitiig the Property without Bank's written
cohsganl,

8, OWNER'S AGREEMENTS, In consideration of the Laan, Owner agrees:
A. 1o deliver 1o Bank upan execution of this Agreament copies of the Loases, certifiod by Ownar, 03 buing frue and corract coples
which accurately represent the transactions between the partles;

. not 1o amand, madlly, extend or In any mannur alter tha terms ol any Loases, or cancel of terminale’tha sama, or accapt a
surrendar af any premises covered by such Leases withau! tha prior wrilten consent of Bank in aach insliace,;

. 1o obsérve and perform all obligations of Lessor under tha Leases, and 1 give writian prampt nalice lo Beai of any default by
Lnssor or Lesses under any Leases;

. to notify each Lessed In writing that any deposils praviously delivered to Gwner hava been retained by Owner or assigned and
delivered 1o Bank es the case may be;

. 1o appear In and defend any action or proceeding pentaining io the Leasas, and, upen the requast of Bank, 1o do so In the
name and on behall of Bank bul at the expense of Owner, and 1o pay all costs and expenses of Bank, Including reasonable
atiarnayse’ fees 1o tha extant not prohibited by law, in any such actien or proceading in which Bank may appear;

. to give writlen notice of this Agreement to sach Leasea which notice shall contain instructions 1o each Lesses that in cortain
Ingtances Lessea shail make all paymanta of Rant directly lo Bank;

G. fto indemnity and hold Bank harmiess lor all iiabiitles, damages, coats and expenses, ncluding reasenable atiorneys' fees,
Bank incurs whon Bank, at its dissration, elocis to avercisa any ot iis remadies upon detault of Leasos;

H. Ihat i the Leases provide for abatermant of Rant during repair due ta fire ar ather casunlty, Bank shall be providad satlslaclory
insurance coverage; and

I, that the Leases shall remain In full Jorce and effect ragardiess of any merger of the Lessar’s and Lessog's Interests,

N
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8. EVENTS OF DEFAULT. Owner shall be In delauit upon the occurrence of any of the fallowing events, circumatances or conditions
{Events of Cofault).
A, Fallure by eny paty obligated an the Obligations to make paymen! whan dus; ot
8. A default or broach by Borrower, Owner or any co-signer, endorser, sumely, of guoantor undad arm of the terms of thas
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Agroatnont, \he Mole, any sonetiuction loan agreemant o ather loan agresimant, any oecurlty asteomont, movigage, deed 1o

sooura debt, deed af trual, trusd doud, or any othor doourment or insiumen avidencing, guarantying, seouring or othowios

relating lo the Obligatlona; or

Tha making or Rurnlating of any vecbal ur wilttens raprasontalion, watomenl or waeranty to Bank which is or bocoman lalsa of

Invorrect in eny malarial respect by of on behaif ol Qwnar, Borewor, of any one ol them, ot any co-signur, eadorier, puroly of

puarantar ol tha Obligations; or

0. PFalluie 0 obiain or maintan the Ineurance covoragon roqulred by Bank, or nousanco o te cusamary and proper for tha
Caltatnesd (g horein dulined); or

E. Tha dauth, dissolilion of hmolvanuy of, the appuliimant of a reeolvet by or on behall of, the assignnent (or the benalh ol
orediure by or oo biahall ¢l, the volubtaty or hwoiuntary terminatlon of exliatonce by, of tho commancamant of any procouding
undgr any prasent or luture ledoral of stale inoolvency, bankruptey, roorganlzation, composiion ar dablor rolial law by or
aguinat Ownor, Borrowar, or any one of tham, ot sy co=aigne?, endoraer, suraly or guatanior v! the Obilgations; or

F. & good lalth beliol by Bank al any time that Bank la insacure with respect to Borrower, of any ca-signer, undorser, aurely or
gugrenior, that the prospect of any payment la impairad ot that the Collateral {as horoin defined) lo impalrod; or

Q. Fallurs 1o poy or provide proul of payment of any tax, agsessment, rent, insurance promiur, ostsow o Bactow deliclancy on or
balora Its due dats; or

H. A mate/t advarsa change In Qwner's business, including ownership, managemanl, and financlal canditions, which in Bank's
opinion,br pairs the Collateral or repaymant of ths Obllgations; or

I. Atransier ol o subsiantial part ol Cwnar's mansy or propefty.

c

10, REMEDIES ON DEFAULT. Al the option of Bank, ai or any part of the principal of, and nccrued Intereat on, the Obligations shall
becorme Immediately dut. 774 nayable withoul nollce or demand, upen the occuirence ol an Event ol Delault or af any time inaroaltor,
In addition, upan the sccurersr of an Evont of Dataylt or ot any time theroaltar by Mortgagor under the Morlgage, Bank, af Bank's
aplion, shall have the right 1o exarcisa any or all of the following remedies:

A, To conlinuo to coliect diracdv.and ratain Rent in Bank'a nama without taldng posaosalon af the Property and 19 domand, coliset,
racolve, and aue for tha-ront, alving proper roceipty and reloanos, and, alter dodusting ali reasunable oxponvon ol colleotion,
opply tho baianco ai legally prony tart o tho Nata, lizet to accryed iierost and thon 1o piincipal.

B. To rucover roagonsbie atlornaeys’ b 1o tho axtent not prohibillud by law,

C. To declare the Obligetions invnodirlel, aus and payable, and, al Bank's aplion, exarcise any of the romudies providod by law,
tha Nots, the Morigage or thla Agraenent,

D. To enler upan, taka possestion of, manrga and operale all or any part of the Properly, make, modily, anlarce of cancel any
Lezses, evicl any Leesan, [ncrease or recuie Annt, decoralo, cloan and make rapalrs, and do any act or (ncur any cost Bank
shall deam propor lo protect tha Proporty as huiv as Owner could do, and lo apply any fundn collectsd Irom the operation ol
the Property In such order as Bank may deet proper, including, bul not limied 1o, payment of tha follcwing: operating
expenaes, management, brokerage, atterneys' and acourtants' fees, the Obligations, and teward the maintenance of reserves
for repalr or replacement, Bank may teke such aclon without regard to the adequacy cf the yecurity, with of without any
actisn or proteeding, through any persen or agent. mony,agie under a morigage, or recaiver o ba eppolntad by a coun, and
Irregpective of Owner's possession,

The coliaction and application of the Rent or the enlry upon and taking pcasess'vn of the Property as sot oui In this section shall no! cure
or walve any delault, or madify or walve any nolice of delault under the No’a, 'dorigage or this Agreemaent, of invalidale any act dona
pursuant to sugh nolice, The enlorcement of such remady by Bank, once_e“wclsed, shall continus for so fong as Bank shall glecl,
potwithstanding that such collection and applicetion of Renl may hava cured the anginel default, i Bank shall thoreatter elect lo
discontinue the axercled of any such remedy, the same ar any other ramedy under the lav/, the Nola, Modgaga or s Agroament may
ba asserted at any ime and from time to ime following any subgequant default, The we.d "Jofault’ hes the same maaning as contained
within the Note or any other Instrument evidancing ihe Cbligations, and \he Morigage, o any.ather document securing, guarantying or
atherwlse relating to the Obligations,

In additon, upon the occurrence of any Event of Defaull, Bank shall ba entilad to all af the remedios provided by law, the Nota end any
related loan documents. Bank Is enttied to all rights and romedies providad al law or equity whaher o7 not expressly siated in this
Agreemant, By choasing any remedy, Bank doss nol waive lis right fo an inynadiate use of any othe ramady If the avent of defauli
continues or occurs again.

1. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. Asused In this paragraph:

{4} *Environmental Law* means, without limitation, the Comprehensive Envirenmental Response, (‘urpensation, and
Usbllity Act ("CERCLA", 42 U.S.C, 8601 el seq.), all laderal, stete and local laws, reguiations, ordinances, cournt
ardarg, attorney general opinions or interprelve letters concerning the public health, anfety, wallare, anvirormen of
a Hezardous Subslance {as defined hereln),

{2) "Hazardous Substance” maans any toxic, radioactive or hazardous materlal, wasgte, pollutan! or contaminen! which
has characieristics which render the substance dengeorous or potentially dangerous to the public haalth, safoly,
weltare or the anvironmant, The lerm Includes, witheut limitation, any substances daeftned as *hazardouo material,”
“toxle substances,” "hazardous wasle” or “hazardols aubstance” undar any Envisonmental Law,

B Ownar rapresents, warranis and agrees that, except as previously disciosed and acknowledged in writing:

{1) Mo Hezardous Subslance has been, 19 or will be localed, transported, manufactured, iraated, raflned, or handied by
any person on, under or about the Property except in the ordinary course al business and int strict camplinnce with
all applicable Environmenial Law.

(2) Owner has no! and shall not cause, contribule to or parmit the relense of any Hazardous Substance on the Property.

{3) Owner shall Immediately nolity Bank I, {a) a rolease or lveatonod jeloase of Hazardous Substance accurs on,
undar or about the Property or migrates or threatons ta migrale froin haarby proparty; or {b) thare is a viclation of
any Environmental Law cengerning \ha Propotty. In such an ovenl, Qwner shall take all nocosyaty romedial acton in
novardniica with any Envirotvinnlel Law,

{4) Ownmir hay pe knowlodgo ol or ruason o boblave thate s any pendng or thealenad investigation, claim. cr
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procaxling of any kind tolating to (8} by Hazardoun Substance locetod en, under or about the Proporly or (b) any
violation by Qwnor ar any tanant of any Enviconmental Law. Ownw shall immodiatoly nolily Bank In writing aa sonn
ng Ownor haa redson to belleve thera ls any such pending or threataned Investgatien, clam, or proceoding, In such
an evenl, Bank haa the right, but not the obligation, to participate fn any such procoeding Including the tght lo
rocelve coples ol any documents ralating lo such procoodings,

{3) Ownar snd avery tanant have bean, are and shall remain in ull compliancs with any applicable Enviroringntal Law,

{0} Thaea ark no undarground slorago tanka, privaie dumps or ppan wolls locatad nn ar undor the Proporty and no outh
tunk, dump or wall phall bo addad unlisss Bank firel agreos In wiiting,

(1) Owner will roguilaly [spoot the Propurty, mortor the activilles aad oparations on the Proparly, and confin that alf
purtiitn, licunsus or appiovals tequlred by any applisable Environmaniad Law aro obinlned and compliod with,

(8) Cwnur will pernl, or causa any tanant ia panndl, Bank or Bank'a agant to enter and Inepuat the Proporty and roview
all 1scordt &t any roasonablo Yma 1o duiorming: (a) the oxiotence, locatlan and nature of any Hazwdoun Subatance
on, Wnker or about the Proporty; (b) the oxialancn, location, naluro, and magniludo of any Hazardoun Subslanco hat
han baon roladsed an, undit or aboul the Propmily; {¢) whethor of not Ownor and any lonant sre iy compllance with
any applicable Environmaente Lhw,

{8) Upon Bank's requust, Owner agroen, ol Owner's axpanss, 1o angsgu a qualiled environmantal onglinoar (o propaig
an onvironmonial audit of the Propoerty and o subril tho results of such audil to Bank. The choice of the
environmental engineer who will perform such audit Is aubject to the approval of Benk.

(%3} Bank has the right, but not the obligation, 1o perform any of Owner's cbiigations under this paragraph at Ownor's
ox’,ansa,

(11) A~'a tpnsequence of any breach of any rapresentation, warranty or promise made In this paragraph, (a) Owner will
thdernriry and hold Bank and Bank's successors or assigns hammiees from und against all losses, claims, damands,
Habllitiee, d2mages, cleanup, response and remedialion coats, penalties and axpanses, including wihout imitation
all custs Gl ugation and reasanable attorneys' fees, which Bank and Bank's successars or assigna may suatain; and
(b} et Bank 3 rdezielion, Bank may reloase this Agreemonl and In relurn Owner will provide Bank withs collnteral of at
loasl oqual valvo tr.ihe Proporty aecured by thin Agreament withoul projudico 10 any of Bank'a righls undor this
Agreamont,

(12) Notwithatanding any.of the language contalned In this Agreament lo the contrary, the torma of Ihia paragraph shall
surviva any oreciosure o7 salivtacticn ol any deed of lrusl, manigaga or any obligntion rogeardioss of ay passage of
tile to Bank or any dispoxition by Bank of nny or alt of tho Propotty, Any clalme und dofonson o the contraty aro
horoby vnivad.

12, ADOITIONAL POWERS OF BANK, in addilion to all uiiw” newere granied by this Agreernant and tha Morignags, Sank also has tha rights
and powara, pursuant o the provisions of tho linals Code of Civil Procodure, Secllan 15~1101, ol seq.

13, TEAM. This Agreement shall remaln in elfect untii the Chiigetions are fully and linally pald. Upon payment In full of all such
indebtadness, Bank ghall execula a relzase of this Agresment upoi« O érer's request,

14, GEMERAL PROVISIONS,
A. TIME IS OF THE ESSENCE. Tima is of the essenca in Owner’a .arformance ol all dutles and obligations imposad by this
Agreement,

. NO WAIVER BY BANIC Bank's course of dealing, or Bank's forbeziance lrom, or detay In, the exercise of any of Bank's rights,
remadies, privileges or right lo inslst upon Owner's stric! performance o any provisions conteined in this Agreement, or other
loan documants, shall nol be construed as & walver by Bank, unleas any su<h walver is in writing and is signed by Bank.

. AMENDMENT. The provislons conlained in this Agreemant may not be ameariaa, oxcapt through a written amandmen! which
ls signed by Owner and Bank,

INTEGRATION CLAUSE. This written Agreement and all docurmnants execulai cuncurrantly herewith, represent tha entire
undarstanding between the parties as (o the Obligatione and may not be contradicted] by =avidence of prior, contemporaneous,
or subsequent oral agreamants ol the parties,

. FURTHER ASSURANCES. Ownar, upon request of Bark, agrees lo executs, acknowledge -udliver and record or file such
further Instrumenis or documenis as may ba raquired by Bank to sacuro the Note or confirm aly lier

, GOVERNING LAW. This Agreement shall be gaverned by the laws ol the Stata ol ILLINOIS, piuviun.that such laws are not
otherwise preempied by ledaral laws and regulations,

. FORUM AND VENUE. In the evant of llligalion penalning to this Agreemeni, the exclusive foiuri, venue and place of
Jurisdiction shall be In the State of ILLINOIS, unless otherwise designaled in writing by Bank or otherwise razuivad by law,

. SUCCESSORS. This Agreemant gshall inure to tha beneft of and bind the helrs, personad represantalvay, successors and
assigns of the parties; provided howover, tha! Owner may not assign, transler or delegate any of the rights or obligations
under this Agreament,

NUMBER AMD GENDER. Whanever used, the singular shall include the piural, the plure! the singular, and the use ol any
gendar shall bo applicabia to all genders.
DEFINITIONS, The terms usad In this Agroement, f nol defined herein, shall have their moanings as defined Int tha other
documunts executad contermporaneously, of n conjunclion, with this Agreament,
PARAGRAPH HEADINGS. The headinga at the beginning of any paragraph, or any subparagraph, in this Agreement are lor
convenlence only end shall not be disposilive In interpreting of construlng this Agresment.

L. IF HELD UNENFOQRCEABLE, if any provision of this Agreement shell be held unenfarceable or void, then such provision 4o the
oxtant no! otherwise limitad by law shall be severable from the remalning provisions and shall in no way affect the
enjorceability of the remaining provisions nor the validity of this Agresment.

Assignmant of Aents & Leases 05/05/85
RECON BUILDERS, INC ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS. **
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