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(Space abave this ine for recordlng purposas)
SIGNMENT OF RENTS AND LEASE

As Security tor a Loan 333 CTl
From MOUNT GREENWOOD BANK

1. DATE AND PARTIES. The date of this Arsignment . of Hems and Leasaa (Agreamem) is Jung 15 1995 and
the partles are the following:

OWNER!BORROWER*
MOUNT GHEENWOOD BANK NT/U!T A DATED 5-24-95 NK/A TRUST #5-1 141
a trust
3052 West 111th Slreet g
Chicago, lilinols 60655

L6

BANK: :

MOUNT GREENWOOD BANK
an ILLINOIS banking corporation
3052 W. 111TH
CHICAGO; ILLUNGIS 60855

- Tax 1.D. # 36-2202468. ..
Branch-No; 13730

£L906

2. OBLIGATIONS DEFiNED Tha tenn 'Obllgatlons is defined as and lncludes the follow! (o D
A, A promissory -rote, No. , (Note) dated -June: 15, - 1985, and exosndiad. by MOUNT
GREENWOOD BANK:A/T/U/T/A DATED 5-24-95 A/K/A TRUST -#5-1141 - (Borroviar . payable in
monthly payments to the order of Bank, which evidences a loan: (Loan) to Borrower in the ‘amount
of $480,000.00, plus interest, and all extensions, renewals, modifications or substitutions. thereof, -

. Al fuiure advances by Bank to Borrower, to Owner, to any one of them or to any one of them and
others (and- all other obligations referred to in the subparagraph(s) -below, whether or not- this
Agrsement is specifically. refarred to In the evidence of indebledness with regard to such future and
additional indabtedness).

Al additional sums advanced, and expenses incurred, by Bank for the purpose of - lnaurlng,
preserving or otherwise protecting the Collateral (as herein defined) and its value, and any other
sums advanced, and expensas Incurred by Bank pursuant to this Agresment, plus interest at the
same rate provided for in the Note computed on a simple Interest: method.

. All other obiigations, niow existing or hereafter arising, by Borrower: owlng to Bank to the extent the
taking of the Collateral {as herein definad) as securlty therefor Is hot prohibited by law, including but
not limited to llabilities for overdrafts, all advances made by Bank on Borrower's, and/or Owner's,
behalt as authorized by this Agrsement and llabliitios as guarantor, endorser or suraty, of Borrower
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to Bank, due or to become dus, direct or Indirect, absolute or contingent, primary or secondary,
liquidated or unliquidated, or joint, several, or joint and several, ‘

E. Borrower's performance of the terms in the Note or Loan, Owner's performance of any terms in
this Agreement, and Borrower's and Owner's performance of any terms in any deed of trust, any
trust deed, any trust indenture, any mortgage, any deed 10 secure debt, any securlty agresment,
any other assignment, any construction loan agreement, any loan agreement, any assignment of
beneficial interest, any guaranty agreement or any other agraament which secures, guaranties or
otherwise relates to the Note or Loan.

However, this security Interast witt not secura another debt:
A. 1 Bank fails to make any disclosure of the exlstence of this security Interest required by law for

such other dabt,

3, BACKGROUND- Tha Loan is secured by, but is not limited to, & mortgage (Mortgage) duted June 15, 1895,
on the following cascribed property (Property) siuated in COOK County, ILLINQIS, to-wit:
SF FXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOF.

4, ASSIGNMENT. In considsreiion of the Loan, Owner assigns, bargains, sells and conveys to Bank ail of
Owner's right, titte and Intsiest In and to alf rents and profits from the Property and all leases of the
Property now or hergafter mad¢, ~Hsctive immediately upon the execution of this Agreement (all of which
are collactively known as the Collataral) ~vhich Collateral Is described as follows:

A all leases (Leasws) on the Property, The term “Leases” In this Agreement shali Include all
agreements, written or verbal, exallng or hersafter arising, for the use or occupancy of any portion
of the Property and all extensions, .erewals, and substitutions of such agreements, including
aubleases thereindar.

B. alt guaranties of the performance of any pe/ty under the Leases.

C. the right to collect and recelve all ravenus f@ont) from the Leases on the Property now due or
‘which may become dus. Rent includes, but Is'rat limited to the following: revenus, Issue, profits,
rent, minimum rert, percentage rent, additional reri, .commaon area maintenance charges, parking
charges, real estate taxes, other applicable texus: security deposits, Insurance premium
contributions, liquidated damages following default, cercaiation premiums, “loss of rents” insurance
or other proceeds, and all rights and claims which Owner ‘nay have against any person under the
terms of the Leases.

5. COLLECTION OF RENT. Qwner shall give notice of Bank's rights to alf He:t-and notice of direct payment
ta Bank to those obligated to pay Rent. Prior to an Event of Default, Owner anay continue to cotiect all
Rent from the Leases on the Property now due or which may become due. -Jwrzt agrees to direct all
tenants that in certain instances they may be required to pay Rent due or to becoins r.ua to Bank. Owner
shall endorse and dellver to Benk any money orders, checks or drafts which reprsgeat- Rent from the
above-described Proparty, apply the proceeds to the Obiigations, and give notice of Banh £ vights in any of
gald Rent and notice of direct payment to Bank to those obligated to pay such Rent. Bari shall be the
creditor of each Lessee In respect to assignments for the benefit of creditors, bankruptcy, reorganization,
rearrangement, insolvency, dissolutlon or receivership proceedings by Lessee, and Owner shall immediately
pay over to Bank all sums Qwner may recelve as creditor from such actions or proceedings. Also, Bank
may collect or recelva all payments pald by any Lesses, whether or not pursuant to the terms of the
Leases, for the right to terminate, cancel or modify the Leases, and Owner shall immediately pay over to
Bank all such payments as Owner may recelve from any Lessee. Bank shell have the option to apply any
amounts received as such creditor to the Obligations. The collection or recelpt of any payments by Bank
shall not constitute Bank as being a mortgages in possession.

6. APPLICATION OF COLLATERAL PROCEEDS. Any Rent or other payments received or to be received by
virtue of the Collateral, will be applled tc any amounts Borrower owes Bank on the Obligations and shall be
appiled first to costs and expenses, then to accrued interest and the balance, if any, to principal except as
otherwise required by law.
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7. WARRANTIES. To induce B.ank 1o make tha Loan, Owner. makes the Iotlowm raprasentallnnu aid
warantioe:

A. Ownear has good tttle to the Leases &nd Rent and. good daht to asalgn them, and o other person
has any right in them; .-

B. Qwnar has duly psrlormeo all of-the terme. 01 the Laam that Qwinar ia obllgatad tc perform

C. Owner has not. previously assigned or encumbered the -Leases or the Hent and wil not further
asgign or encimber the Leases or future Rent;

0. No Rent for any period subsequent to the current month has been coﬂoctad or received from
L.essea, and no Rent has-besn compromised. The term. “Lessee” in this: Agraamant ehell Include alf
persons or enthies obiigated to Owner under the Leuses;

E. Upon request by Bank, Ownsr will dellver 1o Bank a true and complete copy of ar accounting of
Rant which Is current as of the date requestad; :

F. Oaner has complied and will continua 10 comply with: any appﬂcabla landlord danant laws;

G. No iss=2a is In default of any of the texms of the Laases;

H, Owner tez not and will not walve or otherwise compromise any obuganon of Lessee undar the
Leases and wit enfofce the performance of every nbligatlon lo be podorfned by Lessee under the
Loases;

I, Owner will not nrdlfy the Leases without Bank’s prior written consent, will not consent o any
Lessee's assignmunt of the Leases, or any subletting thereunder, withaut Bank's prior written
consent and will not (el o7 ramove - any personal property !ocated on the Propsny uniess. replacad
in tike kind for like of beter.value; and

J.  Owner will not subordinets' any Leases to any mongage. flen, or .encumbrance aﬂacung the
Property withaut. Bank’s written cosent.

8 OQWNER'S AGREEMENTS. in consideration o the Loan, Owner agress:. .

A. to delliver to Bank upon execution. of this 2 greement coples of the Leases, certified by Owner, as
being true and correct coples which accuizte’y represent tha transactions between the-partles;

B. not to amend, modity, exend or in any ounner alter the terms of any Leasas, or cancel or
terminate the same, or accept a surender ov-ary. premises covered by: such Leases without the
prior writen consent:of Bank in sach.inslance;

C. to observe and perform all obligations of Lessor »'*..mr the Leasas, and 10 give writlen prompt
notice 10 Bank of any.default by Lessor or Lassee under 2/ 1y Leases;

D. to notify each Lessee in writing: that any deposits previously dslivered to Owner have bean retained
by Owner or assigned and delivered to Bank as the case may e,

E. toc appear in and delend any action. or procaeding pattaining to ¥ L eases, and, upon the request
of Bank, ta do so in the name and on behalf of Bank but at the cxprnse of Owner, and 1o pay all
costs and axpenses of Bank, including ‘'reasonable attomeys’ fees 1o the extent not prohibited by
law, In any such action or proceeding: in which Bank may appear,

F. 1o give written notice of this Agraement to each Lessee which notica shail contain instructions to
each Lessee that.in certain Instances Lessee shall make all payments of Rant cusctv to Bank;

G. to indemnify and hold Bank harmisss for all liabillties, damages, costs and ‘exrsases, including
reasonable attorneys’ fees, Bank incurs when Bank, at its discretlon elects to excrcise any of its
remedies upon default of Lesses;

H, that if the Leases provicie for abatement of Rent during repair dua to fira-or other cueualty. Bank

. shall be provided satisfactory insurance covarage; and -
A I. that the Leases shall ‘remain in full force and elfect rngardless uf any marger of the Lessor‘s and
Lessee's interasts, -

. 8 EVENTS OF UEFAULT -Owner- shall be in default upon the occurrence of any of the Ioilowlng wents
- circumstances or conditions (Events of Defauk):
- A. Fallure by any party obligated-on the Obligations to meke- payment when dua or
B. A default or breach by Borrower, Owner or any co-signer, endorser, surety, 6r guarantor under any
of the terms of this Agreement, the Note, any construction foan agresment or other lcan agreement,
any seourily agreement, mortgage, deed to secure ‘debt, deod of trust, trust deed, or any other
document o instrument evldencmg guarentying, -sectiring or otherwisa relating to the Obligations; or
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C. The making or fumighing of any varbal or written reprosentation, statement or warranty to Bank
which fs or becomes false or incorrect in any materal respect by or on behalf of Owner, Borrower,
oF any co-signer, enduorser, surety or guarantar of the Obligations; or

0. Fallwre to obtain or maintain the Insurance coverages required by Bank, or Insurance ag is
customary and proper for the Collateral (as herein defined); or

E. The death, dissolution or insolvency of, the appointment of a raceiver by or on behall of, the
nesipnmant for the beneflt of creditors by or on behalf of, the voluntary or involuntary termination of
existence by, or the commencement of any proceeding under any present or future federal or state
ineofvency, bankruptey, reorganization, composition or deblor reliet law by or against Qwner,
Borrower, or any co-signar, endorsar, surety or guarantor of the Obligations; or

F. A good falth bellet by Bank at any time that Bank ls insscure with respact to Borrower, or any
co-signer, endorser, surety or guarantor, that the progpect of any paymunt {8 Impaired or that the
Collzeml (as herein defined) le impaired; or

G. Fallureto pay or provida proof of payment of any tax, assessment, rent, insurance premium,
ascrow it ¢scrow deficlency oh or before its due dats; or

H. A materie’ afverse change in Owner's business, Including ownership, managemant, and financial
conditions, wiick in Bank's opinion, impairs the Collateral or repayment of the Obilgations; or

I, Atransfer of a suostattial part of Owner's maoney or property.

10. REMEDIES ON DEFAULT. A%te option of Bank, alt or any part of the principal of, and accrued interest
on, lhe Obligations ghall becors immediately due and payeble without notice or demand, upon the
occurrance of an Event of Default or/at any time thereafter. In addition, upon the oceurence of an Evant of
Default or at any time thereafter by Murigagor under the Mortgage, Bank, at Bank's option, shall have the
right to exercise any or all of the following ramadies:

A. To contihue to coltect directly ana <ataln Rent In Bank's name without taking possession of the
Property and to demand, coliect, recelve, und sue for the Rert, giving proper recelpts and releases,
and, after deducting all reasonable expences nf collection, apply the balance as legally permitted to
the Note, first to accrised imterest and then to prianzipal,

8. To recover reasonabla attomeys' fees to the extor. rot prohibited by law.

C. To dectare the Qbligations immediately due and payebis, and, at Bank's option, exercisa any of the
remedies provided by taw, the Nota, tha Morigage or ihfs Agreemant.

0. To snter upon, take possession of menage and operaty al or any part of the Property, make,
modify, enforce or cancel any Leases, evict any Lesses, wcrease or reduce Rent, decorate, clean
and make repairs, snd da any act or incur eny cost Bank shall d<em prapar to protect the Property
as fully as Owner could do, and to apply any funds collected froin tne oparation of the Property in
such arder as Bank may deem proper, inctuding, but not limited to.- payment of the following:
operating expenses, management, brakerage, attorneys’ and accountait' fees, the Obligations, and
toward the maintenance of reserves for repair or replacement. Bank may takv such action withowt
regard to the adequacy of the security, with or without any action or pioraenzing, through any
persn or agent, morntgages under a mortgage, of racelver to be appointed by a court, and
irrespective of Owner's possession.

The cotlection and application of the Rent or the entry upon and taking possassion of the Property as set
out In this section shall not cure or walve any default, or modify or waive any notice of default under the
Note, Mortgage or this Agreement, or invalidate any act done pursuant to such notice. The enforcament of
such remedy by Bank, once axercised, shall cantinuys for so long as Bank shall elect, notwithstanding that
such collection and application of Rent may have cuted the original default. !t Bank shall thereafter elect to
discontinue the exerclse of any such remedy, the same or any other remedy under the law, tha Note,
Mortgage or this Agresment may be asserted at any time and from time to time following any subssquent
default. The word "defauit” has the same meaning as contained within the Note or any other instrument
evidencing the Obligations, and the Mongags, or any other document securing, guarantying or otherwlse
retating to the Qbligations,

In addition, upon the occurrence of any Event of Default, Bank shell ba entitied to all of the remedies
provided by law, the Note and any related loan documents. Bank ls entitied to all righls and remedies
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providad at law or aquity whether or not expressly stated.in this Agroement, By choosing any remedy,
. Bank .does .not walve g right to. an lmmedlale \ge of. nny other ran'ady ' Ihe avent of default continies or
.0CCUrS agaln, - L ‘ y .

11, ENVIHDNMENTAL LAWS AND HAZAHDOUS BUBSTANCEB
A. As used in this paragraph; .

(1) "Environmental Law’ - moana. wtlhoul llmilation lhe Comprehensive Environmental
Response, Compensatian, and Liabhity Act: {"CERCLA®, 42 U.S.C. 9601 et seq.), all federal,
state and local :laws, ragulstions, ordinances, court- orders, attomey general opinions or
interpretive lattars concerning the public health, safety, weﬂare, snvironment or a Hazardous
Substance (as defined. herein),

(2) "Hazardous Substance” -means any toxic, - radioacﬂve or hazardous matarlal, waste,
poitant or contaminant which has characteristios which render.the substance dangerous
ur potentially dangerous 1o the public health, safety, welfare or the environment. The term
inzhdes, without limitation, any subslances dellned as “hazardous malerial,” “toxic
sunetancos,” “hazardous waste” or "hazardous substance” under any Envirorimental Law.

B. Owner represents, wamants and agrees that, except as pravlously disclosed and acknowiedgad in
writing:

{1) No Hazeraous Substance has been, Is or wil ba Iocaled tranaponed manu!nctured
traated, refinec, or Handled by any. person on, under or.about.the Property except.in the
ordinary course ci-business and in strict compliance with ail-applicabde Environmental Law.

(2} Owner has not and shall not cause, contribute to or permit the releass of any Hazardous
Substance on the Property

(3) Owner shall immediately no'ifv Bank #: (a) a release or threatened release -of -Hazardous
Substance occurs .on, under cr about the Prapeny or migrates. or threatens to migrate from
nearby property; or (b) there is a) violaticn ol any - Environmental Law concerning the
Property, "In such an-event, Owncr chall take alivnecessary‘remedlai action in accordance
with any Environmentai Law,

(4) Owner has no- knowledge of or reasun in belleve .there is. any pending or threatened
investigation, claim, or: proceeding .ot any md relating to (a). any Hazardous Substance
located on, under or about the Property. or (b;-any: violation by Owner or any tenant of any
Environmental Law. Owner shall immediately notity tank In. writing ae soon as Owner has
reason’ to believe there is any such pending o/ threatened - investigation, claim, or
praceeding, In such an event, Bank has the right, b\t pat.the obligation, to participate In
any such:-proceading including the right 10 receive copics-of any: documnents relating o
such praceedings.

(5) Owner and:every tenant have been, are - and shall remain-in. fut compliance with any
applicable Environmental Law. .

{6) Thera are no underground storage tanks, prlvate dumps or’ opan we‘.s ‘ocated on of under
the: Property’ and no such tank, dump or. well shall be ‘added unless dank first agrees in
writing. .

(7) Owner will regulariy inspect: the Propeny, :monftor the activities and operations on the
Propeity, ‘and confirm. that all permits, licenses or Spprovals requirad by any applicable
Environmartal Law are obtained and camplied with. -

{8) Ownar will permit, or cause any tenant to permit, Bank or Bank's agent to enter and
inspect the' Property and review all records at any. reasonable time- to determine: (a) the
existence, location. and: nature of any Hazardous Substance on, under or. about the
Property; (b) the existence, iocation, nature, and magnitude:of any Hazardous Substance
that has been released on, under or about the: Property; (c)} whether or not Owner and any
tenant are in compliance with any applicable Environmantal Law. - - .

(9) Upon Bark's: request,- Owner agrees, at Owner's' expense, to engage a qualifled
environmental engineer to prepare an environmental audit of the Property and 1o submit the
resuits of such -audit to Bank. The cholce of the environmental enghear who will perform
such audit is sublect to the approval ot Bank. :

(10) Bank has the right, but not the obligation, to perform any of Ownar’s obligations under
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thie paragraph at Owner's expense.

{11) As a consequence of any broach of any representation, warranty or promise made In this
paragraph, (a) Owner will Indemnlfy and hold Bank and Bank's successort or assigns
harmiess from and against eil losses, claims, demands, liabliities, damages, cloanup,
response and remediation costs, penalties and expenses, Including without limftation all
costs of Itigation and reasonable attornays' fess, which Bank and Bank's successors of
assigns may sustain; and (b) at Bank's discretion, Bank may release this Agreement and in
return Owner will provide Bank with collateral of at least equal value to the Property secured
by this Agreement without prejudice to any of Bank's rights undet this Agreement.

(12) Notwithstanding any of the language contained In this Agreement to the contrary, the
tarms of this paragraph shall survive any forectosure or satisfaction of any deed of trust,
mortgage or any cbligation regardless of any passage of title to Bank or any disposition by
Bank of any or all of the Property. Any claims and defarsas to the contrary are heraby
waived,

12. ADDITIONAL PONTZRS OF BANK. In addition to all other powers granted by this Agreement and the
Morigage, Bank also hup-the rights and powers, pursuant to the provisions of the lllingis Code of Civl
Procedure, Section 15-1107%, nt seq.

13. TERM. This Agresment shall reain in effect until the Obligations are fully and finally paid. Upan
payment In full of all such Indetiedness, Bank shall exscute & release of this Agreement upon Owner's
request.

14. GENERAL PROVISIONS,

A. TIME 1S OF THE ESSENCE. Time is of the essence in OQwner's performance of all duties and
obligations Imposed by this Agresment.

B. NO WAIVER BY BANK. Bank's course of daaling, or Bank's forbearance from, or delay in, the
exercise of any of Bank's rights, remedlec,” nrivileges or right to Insist upon Owrner's strict
performance of any provisions contained in this Ao:cement, or other loan documents, shall not be
construed as a walver by Bank, unfess any such waivar 2 in writing and Is signed by Bank.

C. AMENDMENT. The provisions contained in this Agrecmant may not be amended, except through
a writtan amendment which is signed by Owner and Bank.

D. INTEGRATION CLAUSE. This written Agreement anu-al documents executed concurrently
herewith, rapresent the entire understanding between the parties ¢s to the Obligations and may not
be contradicted by evidence ot prior, contemporaneous, or suosfauent oral agreements of the
parties.

E. FURTHER ASSURANCES. Owner, upon request of Bank, agrees to tvacute, acknowledge, deliver
and record or file such further Instruments or documents as may be requirid by Bank to secure the
Note or confirm any llen.

F. GOVERNING LAW. This Agreemant shall be govemed by the laws of the Siate of ILLINOIS,
provided that such laws are not otherwise preempted by federal laws and regulations.

G. FORUM AND VENUE. in the event of litigation penaining to this Agreement, the exciusive forum,
venue and place of jurisdiction shall be in the State of ILLINOIS, uniess otherwise designated in

» writing by Bank or otherwise required by law. 0
- H  SUCCESSORS. This Agreement shall inure to the benefit of and bind the heirs, personal ¢,
: representatives, successors and assigns of the parties; provided however, that Owner may not 2,3
1 assign, transfer or delegate any of the rights or obligations under this Agreement, o
N - . NUMBER AND GENDER. Whenaver used, the singular shall include the plural, the plural the O

R singular, and the use of any gendar shall be applicable to all genders. op
o DEFINITIONS. The terms used in this Agreement, if not defined herein, shali have their meanings Gl
as defined in the other documents executed contemporaneously, or in conjunction, with this L
Agreemen,
K. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph,
in this Agreamant are for convenience only and shall not be dispositive in interpreting or construing
this Agreement,

-
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L IF HELD UNENFORCEABLE. | any provision of this Agreement shall be held unenforceable or
vold, than such provision to the extent not atherwise limitad by law shall be severabls from the
remalning provisions and shat in no way altect the enforceability of the ramalning proviglons nor the
validity of this Agreemein,

M. NC ACTION BY BANK. Nothing contained herein shall require the Bank to take any actlon,

OWNER/BORROWER:

Ly

MOUNT GREENWOOD BANK A/T )%A DATED 8-24-95 A/K/A TRUST #5-1141

PN
.

o /. 9 4
' 4 Albont 579)\&..&-&- ’L‘If.‘;:'_,}} 5L /4\94 (:’m-.:'-wtn../

o
GREENWOOD BANK /7 \ il T
Vtee PHauidant f Irust Of Ploer
STATE OF vy 3'[:)‘!()'!:8
as.
COUNTY OF Cock
On this _15th day of  Junz . 18957, the underaigned a

notary pubic, centity that MGGFT GREENWOGD BANK, as Trustee, for MOUNT GREENWOOD BANK
A/T/U/T/A DATED 5-24-95 A/K/A TRUST #5-1141, personally known to me to ba the same parson whose
name is subscribed to the foragoing AEGIment, appeared before me this day In person, and acknowladged

that (he/she) signed and delivered the rsirument as (his/her) tree and voluntary act, for the uses and
purpases sat forth,
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EXHIBIT "A"

This EXHIBIT "A" la referred fo in and made a part of that ceriain Assignment of Renis and
Lexses (Agraement) dated June 15, 1635, by and between the foliowing parties:

OWNER/BORROWER:
MOUNT GREENWGOOD BANK AT/U/T/A DATED 5-24-85 AK/A TRUST #5~1142
a frust
3082 Waest 111th Stroet
Chicago, filinols 80685

BANK:
MOUNT CREENWOOD BANK
an ILLINCAS banking corporation
3052 W. 11174
CHICAGO, ILLINDIS 60655
Tax 1.D. # 36-2cu2468
Branch Na. 13730

The properties hereinafier descrited are those properiies referrad to in the Agreement as being
described In Exhibit "A":

PARCEL 1: Lot 1 In Lagrange Road Rssiindivision of Lot 7 In Centerpoint of Orland, being a
Subdivision of part of the Northeast 1/4 of Sec'ion 8, Townshlp 38 North, Range 12, East of the Third
Princlpat Maridlan, in Cook County, #itinols. TAACEL 1A: Ensement appurtenant to and for the
henefit of Parcel 1 for ingress and egress by mse:s of vehicular and pedestrian traffic, over the
North 12 1/2 Feet of Lot 2 In Lagrange Road Resubdivision aforessid, as shown on the Plat of sald
Subdivision and as created by the common driveway sasément and agreament of constructlon and
maintenance recorded December 31, 1881 as Documcni 26089074, In Cook County, liinols.
P.LN.#: 27-08-220-038 Comman Address: 14470 S. Lagrungo Road, Orland Park, lilinols 60462
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