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. ASSIGNMENT OF RENTS A0
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THIS ASSIGNMENT OF RENTS IS 0ATED JUNE 15, 1995, between THOMAS L. GUTMAN and SIMONE §.
GUTMAN, HUSBAND AND WIFE, whos= address s 1755 LAKE COOK ROAD, HIGHLAND PARK, Il 80035
{referrad to below 88 "Grantor"); and FIRCT PANK OF HIGHLAND PARK, whose address s 1835 Firat Street,

Highland Park, IL 60035 (referred to below as-"!.ander”).

ASSIGNMENT. For valuable consideration, Grantor assigns and convevs to Lender all of Grantor's right, title,
and Interest in and to the Rents from the following fzscribed Properly located In COOK County, State of

llinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND ’47.0E A PART HEREOF.

The Real Praperty or lts addrass is commonly known ag 1286 <UDOLPH DRIVE, UNIT 1H, NORTHBROOK, IL
60062. The Real Property tax identification number is 04-03-200-025-1003

DEFINITIONS. The following words shall have the following meanings whir used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references te do'lar amounts shall mean amounts in lawful monsy of the Linited States of America.

Assignment. The word "Assignment” means this Assignment of Rents betweer Grantor and Lender, and
Includes without limitation all assignments and security interest provisions refating to.the Rents,

Event of Defaull. The words "Event of Default” mean and include without limitatior ury. of the Events of
Default set forth below In the section titled "Events of Default.”

Grantor. The word "Grantor” means THOMAS L. GUTMAN and SIMCNE S. GUTMAN.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenges incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounis as provided in

this Assignment.

Lender. The word "Lender” means FIRST BANK OF HIGHLAND PARK, lis successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated June 15, 1995, in the original
ptincipal amount of $150,000.00 from Grantor 10 Lender, together with all renewals of, extenslons of,
modifications of, refinancings ol, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Nate is 8.125%.
Property. The word "Property” means the real property, and all imorovements thereon, described above in
thi "Asslgnment” section.

Real Pro . The words "Real Pro * mean the pro , interests and rights described above in the
'Propertyplgg?nmon' sectlon. perty property s
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Related Documenis. The words "Helated Documenits™ mean and include without limitation all promiasory
nates, credit agreaments, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and ail other instruments, agraements and documents, whether now of hareafier
exlating, executed in connettion with the indebladnass,

Rents. The word "Rents™ means all rents, revenues, Income, issues, profits and proceeds from the Property,
whethar due now or later, Inciuding without limitation alt Rents from all leases described on any exhibit
attached to this Asalgnment,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEPFORMANCE. Except as otherwise provided In this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall strictl¥ perform all of Grantor's cbilgations
under this Assignmeat. Mnless and untll Lender exercises Its right to collect the Rents as provided below and 8o
fong as there I8 ng defaul. under this Asslanment, Grantor may remain In possession and control of and operate
and manage the Propeny and coliect the Rents, provided that the granting of the right to coliect the Rentg shall
not constitute Lender’s conse:t 1o the use of cash collateral in a ban ruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the
Raents, Grantor represents and-warrants (¢ Lender that:

Ownerahip. Grantor is entitied ! »acelve the Rents free and clear of all rights, loans, liens, encumbrances,
and clalms except as disclosed to-and 2ccepted by Lender in writing.

Right to Assign. Grantar has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has nat previousty assigned or conveyed the Rents to any other person by any
Instrument now in force,

No Furlher Tranafer. Granior will not sell, assigr, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall huva the right at any time, and even though no default
shall have occurred under thie Assignment, to collect and recuive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenanis. Lender may send notices to an( and «fl ‘tenants of the Property advising them of this
Assignrnent and directing all Rents ta be paid directly fo Lende or Lender's agent.

Enter the Property. Lender may enter upon and take possession o tha Propenty; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on ali legal
proceedings necessary for the protection of the Property, including suan proceedings as may be necessary 10
{gcoger p?g,jsession of the Property; collect the Rents and remove any 1erart or tenants or other persons from
e Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 1o pay the costs thereol and of all services of all employees, including tcir equipment, and of all
continuing costs and expenses of maintaining the Property in praper repair and candilion, and also to pay all
:gxeg, assr?ssmems and water utllities, and the premiums on fire and other insuraiiue atected by Lender on
e Property.
Compllance with Lawa. Lender may do any and all things to execute and comply with tniz [aws of the State of
Kiinofs and also al other laws, rules, orders, ordinances and requirements of all other goveinrental agencies
affecting the Property.

Lease the Property. Lender may rent or iease the whole or any part of the Property for such term or tarme
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems as Lender may deem appropriaie, either in
L?rlg%%ert s name or in Grantor's name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

aP%ropria!a and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

CRILETSE

No Requirement to Act, Lender shall not be rec]uired to do any of the foregoinﬁ acts or things, and the fact
0

that Lender shall have performed one or more of the toregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENYS. All costs and exgenses Incurred by Lender i connection with the Property shall be for
Granter's account and Lendar may pay such costs and expenses from the Rents. Lender, In is sole discretion,
shall determine the application of any and all Rents received nrv it; howaver, any such Rents received by Lender
which are not applied 1o such costs and expenses shall be aﬁpi ed to ihe Indebledness. ANl expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shali be payable on demand, with interest at the Note rate from date of
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gxpenditure untl paid.

FULL PERFORMANCE. If Granmor pays all of the indebtedness when due and otherwise performs ali the
abligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a sultablg satislaction of this Assiqnment and suitable statements of termination of
any financing statement on fle evidencing Lender's security Interest in the Rents and the Property., Any
termination fee required by law shall be paid by Grantor, if permited by applicable law. 1f, however, payment Ig
made by Grantor, whether valuntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender is forced to remit the amount of that payment (a) to Grantor's trusiee in bankruptcy or to any
similar pergon under any federal or stale bankruptcy law or law for the reliel of debtors, (b) by reason of any
Judgment, decree or order of any coun or administrativa body having furisdiction over Lender or any of Lender's
property, of (c? by reason of any settlement or comprige of any claim made by Lender with any clalmant (including
without” fimitatfon Grantor), the Ingebtedness shall be considered unpald far the purpose of enforcement of this
Assignment and this Assiﬁnmenl shall continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignmant or of any note or other instrument or ag:eement evidencinﬂ
the Indebtedness afid the Propenrv wil continue 1o securp the amount repald or recoverad to the same extent as
that amount never h3d been orlg na!lr recelved bg Lender, and Grantor shall be bound by any judgment, decreg,
order, settlement or.compromise relating 10 the Indettedness or 1o this Assignment.

EXPENDITURES BY .E#2ER. {f Grantor falis to comply with any Provlslon ot this Assignment, or If any actlon or
groceeding ts commercer that would materially atfect Lender's interests in the Propertx. Lender on Grantor's

ehalf may, but shall not be raquired 10, take any actlon that Lender deems appropriate. Any amount that Lender
expands In 80 dolng will bear.inizrost at the rate charged under the Note from the date Incurred or paid by Lender
1o tha date of repayment by Graror, All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the *:ute and be apportioned among and be payable with any Installment payments to
become due during either (i) the terin »f any applicable insurantce ;::olic¥1 or’ (liy the remaining term of the Nole, or
(c? be treated as a balloon payment wn’ch will be due and payable at the Note's maturity. Thig Assignment also
will secure payment of these amounts. Thz-rights provided for in this paragraph shail be in addition fo any ather
rights or any remedies to which Lender inay be entitled on account of the default. Any such action by Lender
ﬁ gll not be construed as curing the defauit o as to bar Lender from any remedy that it ctherwise would have

ad.
DEFAULT. Each of the following, at the option ¢! Lender, shall constitute an event of defauit ("Event of Default"}
under this Agsignment:

Defaull on Indebtedness. Failura of Grantor 1o mike uny payment when due on the Indebtedness.

Compliance Defaull. Failure to comply with any other term, cbligation, covenant or condition contained In this
Assignment, the Note or In any of the Related Documei’s, . If such a faflure is curable and #f Grantor has not
been given a notice of a breach of the same provision 2t :his Assignment within the preceding twelve (12)
months, B may be cured (and no Event of Default will_have ozcurred) i Grantor, after Lender sends written
notice demanding cure of such failure: (az cures the failure within hiteen (15} days; or () If the cure requires
more than fiteen (15) days, immediately Initiates steps sufficlesi to cure the failure and thereafter continues
andctcl:oTpletes all reasonable and necéssary steps sufficlent to produce compliance as soon as reasonably
practicat.

False Statements. Any warranty, representation or statement made or w!'nished 1o Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents ts faies or misleading In any material
respect, elther now or at the time made or furnished.

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, ur candition contained In any
other agreement between Grantor and (.endér.

Desth or Insoiventy, The death of Grantor, the insolvency of Grantor, the appolnimeat-of a receiver for ény
pan of Grantor's property, an; assignmant for the benefit’ of creditors, an ?ype of eieliunr workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against farantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whzther by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantar or by any governmental
agency against any of the Property. However, this subsection shall not a?p% in the event of a good faith
disput2 by Grantor as to the validity ar reasonableness of the claim which is the basis of the foreClosure of
forefeiture proceeding, provided that Grantor gives Lender writen notice of such claim and furnishes reserves
or a surety band far the claim satisfactary to Lender.
Events Affeciing Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hlability
under, any Guaranty of the Indebtedness, Lender, at its option, ma?r, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, In doing so, cure the Event of Default,
Insecurlty. Lender reasanably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any ong@ of more of the fallowing rights and remedies, in addition to any other rights of
remadies provided by law:
Accolerate indablodnoss, Leonder shall have the right at its option withouwt notice 1o Grantor to declare the
regétﬁ_ édnc:ebégidrnm immediately due and payable, inciuding any propayment penalty which Grantor woukl be
o pay.
Collect Rents. tender shall have the right, without notice to Grantor, to {ake possession of the Property and
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gollect the Rents, Including amounts past due and unpald, and apply the net proceeds, over and ve
Lender's costs, against lhe%debtednege. tn !unharancepgl this 1} ht?’l).gnder ma ‘r’equlre any tenan? oragt?ier
user of the Pro n{ to make paymenlts of rent or use lees directly to Lander. [T the Rents ‘are collectsd by
Lender, then Granior lrravocabl{ designates Lender as Grantor's attorney-in-fact t¢ endorse Instruments
received In payment thereol in the name of Grantor and 10 negoliale the same and collect the proceeds.
Parments by tenants or other users to Lender In responge to Lander's demand shall satisty the obiigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Poageaslon, Lender shall have the right to be placed as mortgagee in possession or to have a
recalver appointed 10 take possession of all or any part of the Property, with tha power to protect and preserva
the Property, 1o operate the Propert precedlng foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost ot the receivership, against the Indebtedness. The
mort?agae in possession or recaiver may serva withaut bond if permitted by law. Lender's right to the
ap&)o niment ol a recaiver shall exist whether or not the apparent value of the Properly excaeads the
Il_ncegtgdness 4y & substantial amount.  Employment by Lender shall not disquallfy a person from serving as &
aceiver.

Pth'g:v Remedica. L ender shall have all other rights and remedies provided in this Assignment or the Note or
1y law.

Walver; Electlon of Flernediea. A walver by any Fartr of a breach of a provision of this Asslgnment shall not
constitute a waiver of or prejudice the |{)&in 8 rights ofherwise 1o demand strict comFIiance with that provision
or any other provision, < E'action by Lender to pursue any remedy shall not exclude pursull of any other
remedy, and an election to 'n=2ke expenditures or take action 10 perform an obligation of Grantor under this
Assignment after failure of Grantnr to parform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignmen’.

Attorneys’ Fees; Expenses, [f wendor institutes any suit or action 10 enforce any of the terms of thig
Assignment, Lender shall be entitled (0 recover such sum as the court may adjudge reasonable as attorneys’
faes at trial and on any appeal. Whetnor-Gr not any court action s involved, all reasonable expenses incurred
by Lender that in Lender's opinion aie racessary at any lime for the protection of its Interest or the
enforcement of its rights shall become a purt Jtthe Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil repald atine rate provided for In the Note. Expenses covered by this
aragraph inciude, without limitation, however sublcct 16 any limits under appiicable law, Lender's attorneys’
pes and Lender's legal expenses whether or not the'e is a lawsult, including aftorneys' fees for bankrupicy
proceedings (inciuding effonts to modity or vacad a0y automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost-of searching records, obtaining fi le reports (including
foreclosure repors), surveyors reports, and appralsal feze. and title Insurance, to the extent parmitied by
appiicable law. Grantor also will pay any court costs, In acuitian to all other sums provided by faw.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisinns are a part of this Assiqnment:

Amendments. This Assignment, together with any Related Uocurents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth In this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven in writing and sigriez hy the party or parties sought to be
charged or hound by the alteration or amendment.

Applicable Law. This Assignmeni has been delivered to Lender and accepled by Lendes in the State of
lliinois. This Assignment shell be governed by and construed in accordance viith the laws of the State of

Minols.

Multiple Parties. All obligations of Grantor undsr this _Assignment shall be jolncand several, and ail
rafarences to Grantor shall mean each and every Grantor. This means that each of the Zersons sngni’ng below
is responsible for all obligations In this Assignment,

No Modlfication. Grantor shall not enter into any agreement with the holdes of any mongaye, ceed of trust, or
other security agreement which has priority over this Assignment by which that agreersent ls modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neiti:er request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any Provislon of this Assignment to be invalid or
unenforceabie as to any person or circumstance, such finding shall not render that provigion invalid or
unenforceable as to any other persons or circumsiances. |f feasible, any such offending ?'rovielon ghall be
deemed to be modified 1o be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all ather provisions of this Asgignment in all other respects shall
ramain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownersmP of the Property becomes vested in a person ather than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reterence to this Assignment and the Indebtedness by

wag of forbearance or extension without reieasing Grantor from the obligations of this Assignment or liabliity
under the Indebtedness.

Time s of the Essence. Time is of the essence in the performance of this Assignment,

Waiver ot Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of il

inois as 1o all Indebledness secured by this Assignment.
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Waivers and Consents. Lender shall not be deamed to have waived any rights under this Assignmant (or
under the Related Documents) unless such walver is In writing and aigned by Lender. No delay or omisslon
on the part of Lender In exerclsing any right shall operale as a waiver of such right or any olher right, A
waiver by any parly of a provision of this Aselgnmont ahall not constitute a waiver of or prejidico the '8
rigit otherwige to demand strict compilance wiih that J;ravls#on or any other provislon,  Ng prior walver by
Londer, nor any course of dealing between Lender ang Grantor, shall constitute a walver of any of Lendar's
rights or any of Granlor's cbllgations as o any future transactions. Whanaver consent by Lender Is required
in this Assignment, the granting of such cangent by Lander in any instance shall not constitute continuing
coneent to subsequent instances wherse such congent |8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.,

L TNy YT ;‘;E; ‘b&:«@;
e S B A A oy
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THOMAS L. GUT¥AN
7
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INDIVIGUAL ACKNOWLEDGMENT

STATEQF S A\ siie o)
)88
COUNTY OF C%\L J

On this day before me, the undersigned Notary Public, personally sppeared THOMAS L. GUTMAN and SIMONE
S. GUTMAN, to ma known to be the individuals described in and who axecuted the Assignment ot Rents, and
acknowledged that they signed the Assignment as thelr free and vglvitary act and deed, for the uses and
purposes therein mentioned,

: ) ‘J N
Given unsler my hand and officlal seal this 25 ) dayot _j gyne, 7, 16° j_f
By ' )f’\v /><> Reslding at

wotary Public in and tor lhe(_Sta!e of

My commission explres

| — _
{ LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.19a (c) 1995 CFl ProServices, Inc. Al rights reserved.
| {IL-Gi14 E3.18 GOODFAIT.LN]

|

& This instrument deoeg not affeot to whom the tax
! »ill is to bs mailed and tharefora ne Tax Billing
"3 Information Form 18 required to be recorded with
e this instrument.,
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Legnl Description Rider for
1280 Rudolph Drive, Unit i, North brook T11linois 60062

i

PARCEL 1: ‘
UNIT RO, 1-H, IN THE CONDOMINIUMS OF NORTHBROCK COURT CONDOMINIUM III, A8
DELINEATED OW A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PRRT QOF THE
NORTHEAST 1/4 OF SECTION 3, TOWNZHIP 42 MOURTH, RANGE 12 BRST OF THE THIRD
PRINCIPYNG MERIDIAN, AND BEING MORE PARTICULARY DESCRIBED AS FOLLOWS:: COMMENCING
AT THE POINT OF INTERSECTION OF A LINE DRAWN 50.00 FEET ({MEASURED AT RIGHT
ANGLES) WEST OF AND PARALLEL TO THE EAST LINE OF THE NORTHEAST 1/4 OF SAID
SECTION 3, WIrH K LINE DRAWN 165,00 FEET (MEASURED AT RICGHT ANGLES) NORTH OF AND
PARALLEL TO THE IJJUTH LIWE OF THE NORTHEAST 1/4 OF SAID SECTION 3: THENCE NORTH
§9 DEGREES 54 MINUTES 25 SECONDB WEST, ALONG THE SAID SOUTH LINE, 421.06 FEET
THENCE NORTH ¢ DEGRFIZ» 05 MINUTES 35 SECONDS EAST, 76.05 FEET TO THE TRUE POINT
OF BEGINNING OF THE HENKE/N.DESCRIBED PARCEL OF LAND, THENCE NORTH 34 DEGREES 34
MINUTES 25 SECONDS WEST, 285 .00 FEET THENCE NCRTH 12 DEGREES 24 MINUTES 15
SECOKDS WEST 11Z,28 FEET THENCE NORTH 10 DEGRERS 05 MINUTES 35 SECONDS EAST,
165.00 FEET THENCE SOUTH 79 DLGIEES 54 MINUTES 25 SECOHDRS EAST, 117,00 FRET:
THERCE SOUTH 10 DEGREES 05 MINULEYD 35 SECONDS WEST, 157.31 FEET THENCE SOUTH 24
DEGREES 54 MINUTES 25 SECONDS EAZL, 187,31 FEET THENCE SCUTH 55 DEGREES 05
MINUTES 35 SnCONDS WEST 117.06 FEET 79 THE POINT OF BEGINNING IN COOX COUNTY,
ILLINOIS, o

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO TAR DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 25786573, TOGETHER WITH ITS UNDIVILED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS

EARCEL 2.

ERSEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PRRCPL 1 AS SET FORTE IN THE
DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR/THE CONDOMINIUMS OF
NORTHBROOK COURT COMMUNITY ASSCCIATION RECORDED AS DOCUMENT 25415820 AS AMENDED
AND SUPPLEMENTED FROM TIME TO TIME.

FARCEL 2:
A PERPETUAL NON EXCLUSIVE EASEMENT OF USE FOR THE PURPOSE OF 2 WAY VEMICULAR
TRAFFIC {PASSENGER VENICLES AND TRUCKS} AND PEDESTRIAN ACCESS TO AND Z&TWEEN THE
ABOVE DESCRIBED PROPERTY AND ABUTTING ROADS AND HIGHWAY, OVER AND ACRUSS THAT
PARCEL OF LAND KNOWN AS RUDCLPH ROAD..
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