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I~

THIS MORTGAGE {*Security Instrtiment™) js given on JUNE 6, 1995 . The mortgagor i
SKEIT}I £. SCOTT, Divorced not siace remarriad

3
R

("Borrower"). This Security Instrument is given to

RYLAND MORTGAGE COMPANY , Al _ZPI0 CORPORATION ‘

which is organized and existing under the laws of THE STATE OF OHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, «IRYLAND 21044

(*Vzader™), Borrower owes Lender the prineipal sum of
SEVENTY THOUSAND THREE HUNDRED AND

Pollars (U.S. $ 70,300.00 ).

This debt is evidenced by Borrower's note dated the same dnte as this Seculity Ingtrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY 1,.2025
This Security Instrument securey to Lender: (a) the repayment of the debl ovidenced by the Neie, with interest, and ali runcwnls.
extensions and modifications of the Note; (b) the payment of all other suns, with Interest, ndvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants rad agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convzy 55 Lender the following

describesd EP“’ erty located in Cook County, Hiinois:
'ACHED LEGAL DESCRIPTION:

Item # 20-12-100-003-1134
which has the address of 4800 S. LAKE SHORE #514N CHICRGO tStreet, City],

Nlinois 60615 {Zip Codel  ("Property Address");
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TOGETHER WITH all the Improvements now or horealtor erecied on the properly, sid all cosoments, appuriennices, tnd
fixtures now or hereafler n part of the property. All replacements and additions shall also be cavered by this Security
Insirument. All of the foreguing ia roferred to in this Seeurily Instrument as the "Properly.”

BORROWHR COVENANTS that Borrower in lawfully selsed of the osiate horeby eonveyed and han the right ta mortgngo,
gl el coivoay e Propecty sad that the Peaperty B unencumbored, exespt (or encumbeniens of recorl, Borrower wirranty
andd whl dolond genorally the tile to the Proporty agalnst all claims knd demnnds, sibject W any encimbrances of mecard,

THIS SECURITY INSTRUMENT combinen uniform covenants for nalional use and non-uniform covennnls with limited
variations by jurisdiction to constitute o uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o n written waiver by Lender, Borrower shall pay to
Lencer an the day monthly payments are due under the Note, until the Note is paid in full, & suny ("Funds™) for: (u) yearly tuxes
andl assesuments waiel may attain priorily over this Securily Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (e) yearly morigoge insurance premiums, il any; and {f) any sums payable by Borrower (o Lender, in necordance with
the provisions of pueageplisdn liow of the payment of mortgage insurance preminms. Those itoms nre enlled "liserow Items, "
Lender muy, at any time, colicet and hold Funds in an amount not to oxceed the maximum mmount n lender for n federaily
related morlgnge lonn muy requize for Borrower's escrow nccount under the federnl Real Estale Settfement Procedures Act of
1974 us amended from time to tims; 12 U,S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Fundy
sety o lesser amount. If so, Lender mdy, atany time, collect and hold Funds in en amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current dats and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with appiicable law.

The Funds shall bs held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) ¢r i pay Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for heit'ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such
n charge. However, Lender may require Borrower to pay a ene-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicab!c inw provides otherwise, Unless an agreement is made or
npplicablo law requires intorest 10 be paid, Lender shall not be required to pny Barrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sheil e paid on the Funds, Lender shall give to Borrower,
without charge, un annual accounting of the Funds, showing credits and'ciebits to the Funds and the purpose for which ench
debit to the Funds was made. The Funds are pledged as additional security for all sims secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appiceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenls of applicable law. If the aiuennt of the Funds held by Lender at any
time is nol sufficient to pay the Escrow ltems when due, Lender may so notify Barrower n-writing, and, in such case Borrower
shall pay to Lender the nmount necessary to make up the deficiency. Borrower shall muke wp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prcmpt'y refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall ncquire or sell the Property, Lender, priar 15 the acquisition or sale
of the Property, shall rpply any Funds held by Lender at the time of acquisition or sale as a credil ageirsi the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lender under paragraphs &
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouniy payable under paragraph 2;
third, to interest due; fourth, to principal due; and lust, to any late charges due under the Note.

4. Charges; Liens. Borvower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shail promplly furnish to Lender all notices of amounts to be paid under this paragraph. Q)
If Borrower makes these payments directly, Borrower shall promptly fuenish to Lender receipts evidencing the payments.

Borrower shull promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enlorcement of the lien; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien o
this Seenrity Instrumont, U Londor detarmines that any part of the Praperty is subjset 1o 2 Hen which may aftain prionty over
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thin Sechirity Instrumont, Lender may give Harrower u nolice identifylng the lien, Borrower shull sutisfy the flen or tuke one or
mots of the actiona set forth above within 10 daya of the glving of notice,

S, Hwzurd or Property Insurance, Borrower shall keep the improvoments now exisling or hereafier erccied on the
Proporty insured agalnsl Jows by firo, hazardn ineluded within the term “extonded covemge” mnd wny other hazards, Including
fuests ar Nooding, for which Lendor requices insrance. ‘Thin insurance shall be maintalned in the amount and for the porindy
that Lendor requires. ‘The insuennce cnrrlor providing the insurance sinll be chosen by Borrower subjeet to Lender's approval
which shatl not be unrensonably withheld, I Horcower aily lo maintaln coverage doscribed above, Lender may, ot Lender’s
aption, obttin cavernge 1o protect Lender's rights in the Properly in accordarice with pamgraph 7.

All insurance policies and renewals shall be nceeptable ta Lender and shall include o standurd mortgage cluse. Lender
shali have the right to hold the policies and ronownls. If Lender requires, Borrower shall promptly give 10 Lender all recoipty of
paid premiums and renewal notices. In the ovent of toss, Borrower shall give prompt notiee 10 the inaurance carrier and Londer.
Lercler may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged /< tie restoration or repair is economically feasible and Lender's seeurily is not lessened. 1f the restoration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Tustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days u notice from Lender that the insurance carrier hus offered to seltle a claim, then
Leader may coflect the inswaice. proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumént; vhetber or not then due, The 30-day period will begin when the noice is given.

Unless Lender and Borrower oiijerwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pargraphs | and 2 or change the amount of the paymenis. If
under parsgraph 21 the Property is acqulred by Lender, Borrower's right to any insurance policies and proceeds resulling from
dusnage 1o the Property prior to the acquisition shall pass 10 Lender to the extent of the sumy secured by this Security Instrument
inmedintely prior to the scquisition.

6. Occupancy, Presorvation, Maintenance and @rotection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, cstablish, and vse the Property »s Dorrower's principal residence within sixty duys after the excention of
this Security Instrument nnd shall continue to occupy the Propeity as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting.. which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's sunirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ths Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tas.mument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the antion or proceeding to be dismissed with a ruling
that, in Lender's good fnith determination, precludes forfeiture of the Borrower's/interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily iriwerst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale inforination or stalements to Lender (or fuiled
to provide Leader with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, Tf this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee fitle o the Property, the
feaschold and the fec title shall not merge unless Lender agrees lo Lhe merger in writing.

7. Protection of Lender’s Rights in the Property, Lf Borrower fails to perform the covenants an< agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tae froperty (such as o
proceeding in bankruptey, probate, for condemmuation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rensonable attorneys’ fees and entering on the Property (o make repairs, Although Lender may iake action under this paragraph
7. l.ender doey not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
piyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
IMONRaRe insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the premiums required to
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ablaln covornge substantlnlly eymivaieit (o the mortgnge Insurance proviously b offect, sl o cot rmhullmllull}J equivalent 1o the
cost to Borrower of the morlgnge instrance previously in effect, from an alterele mortgnge insvrer approved by lender, 1f
substantislly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morigage insurance prominm being paid by Borrower when the insurance cavernge lepsed or ceased to
bo in effect, Lendor will nceopt, uso and retain these puyments ns o lows ressrve in lieu of mortgnge insurance, lLoss reserve
puyients muy no longer be required, nl the option of fender, If mortgnge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes nvallabie and is obtained. Borrower shail pay
the prominms required to mainlnin morigage insuronce in effect, or to provide & loss reserve, until the requirement for mortgage
inmiratice ends in aceordance with any writton ngreoment batwesn Borrower and Lender or applicable law,

Y, tnupection, Lesidor or itn agont may make roasonable entricn upon and inpections of the Propoeety. Lender shall give
Borrowsr nutlee st the time of or prior to an tspection speeifying rensonnblo cauwo for the fnspection,

{0, Condemuation, The proceeds of any wward or clabm for damnges, direet or consequential, in connection with any
condemnution or othor taking of any part of the Property, or for conveyanee In lien of condemnntion, nre hereby assignsd and
shall be puid to Laande:,

la the event of £7101) taking of the Property, the procesds shalf bo applied to the sumy secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of n partinl taking of the Property in which the falr
market value of the Projiet; dmmedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediniely Zafore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fruction: (a) the totul
wmount of the sums secured immsdintely before the taking, divided by (b} the fair markel velue of the Property immedintely
before the taking. Any balance shall Ve raid to Borrower. [n the event of a partial taking of the Property in which the fair
market viue of the Property immediately beforz the taking ig less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwiss agiee in writing or unlass applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Initn ment whether or not the sums are then due.

If the Properly is nbandoned by Borrower, or i1, rfter aoticc by Lender to Borrower that the condemnor offers to muke an
award or seltle a claim for damages, Borrower fails 20 respond to Lender within 30 days afler the date the notice iy given,
Lender is authorizsd 1o collect nndl apply the proceeds, at its'Option, either to restoralion or repair of the Property or ta the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,-any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragizphis § and 2 or change the amount of such paymenis,

11, Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sacured by this Security Instrumenl granted by Lender o any successor in interest of Borrower shall
nol apernle to release the liability of the original Barrower or Barrower’s succsssors i interest. Lender shall not be required to
commenze proceedings against any successor in inlerest or refuse to extend time-fre payment or otherwise modify amortization
of the sumys secured by this Security Instrument by reason of any demand made v the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The.ovenants and agreements of this
Security tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, stbject to the provisions of
parngraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wne co-signs this Secirity
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to mortgage; grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiigeicd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extena;-modify, forbear or
nnke any accammodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

{3, Loan Charges, I the loan secured by this Security Instrument is subject (o & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the{q
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoeunt necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Matices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designatos by notice to Lender, Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any ‘other address” Lender designales by notice to Borrower. Any notice provided for in thix
Security Ingtrument shull be deemed 1o have been given to Barrowsr or Lender when given as provided in this parageph,

{5, Goverting Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurladiction in which the Property in located. In the event thal uny provision or clase of this Security Instrument or the Note
confticts with applicable low, such conflict shail not affect other provivions of thiy Securily inktrument or the Note which can be
givert effect without the conflicting provision. "To thie end the provisions of thix Secarlty Instroment and the Note ase declirod
tv he sevorable,

16. Borcower's Copy, Borrower shall be given oo conformed copy of the Nole and of thix Secority Instrument.

17, Fronster of the Property or & Beneficln) Interest in Borrower, I all or uny part of the Property or any interest in it
in soluh or trnnforred (or if 1 beneficlal Interest In Borrower ix gold or transferred nnd Borrower is nat & natural person) withouwt
{ender's prior written corsent, Lender numy, at Ha option, requirs fnmedinte paytient In full of ol sumw wecured by thia
Security Instruttiont. Howover, this option shall not be excreised by Lender if exercise s prohlblted by fedoral law ns of the date
of this Security Instrument,

IT Lendes execizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 cays from. the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1/ orrower fails to pay these sus prior 1o the expirution of this period, Lender may invoke any reniedies
permitted by this Security insirwment without further notice or demand on Borrower.

18. Borrower’s Rign, v, Reinstate. 1f Borrower meets certuin conditions, Borrower shall have the right o have
eaforcoment of this Security {ndteiment discontinued at any time prior lo the cardier of: (n) 5 days (or such other period ns
applicable Inw may specily for relnsintement) before sule of the Property pummuant to any power of sile contained in this
Security Instrument; or {b) entry of a judginent enforcing this Security fnstrument, Those conditions are that Horrower: (1) pays
Lender all sums which then would be due under this Security lnstrument and the Nole vs if no acceleration hud oceurred; (b)
curen wny delautt of any olher covensnts or Ggrecuents; (c) pays ail expentes incurred in enfoscing this Security Instrament,
including, bul not limited to, reasanable aitornoya feen, und (d) takes sich rction ay Lemdor may ronsanuhly redquine to aysre
that the lien of this Security Instrument, Lender's tights la the Property and Barruwer’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. U'pon teinstatoment by Borrower, this Seeurity [nstrument and the
obligations secured hereby shall remain fully effective ns if 5o veceleration had accurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Noie; Change of Loan Servicer, The Notezra partin] interest in the Note (together with this Security
Instrument) may be sold one or more times without prier nolice to 8srrower. A sule may resull in a change in the entity (known
ns the "Loan Servicet") that collects monthly payments due under the Mot2 and this Securily Instrument. There also may be one
or more changes of the Loun Servicer unrelated to a sale of the Nole. If the s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parngraph 14 abave and 2ppiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should an made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, us~. disposal, slorage, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyole else to do, anything affecting the
Prapesty that is in viclation of any Environmental Law, The preceding two sentences shail.uot aoply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized U be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Sovironmental Law
of which Barrower has nctunl knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal ar other remediation of any Hazardous Substance affecting the Property ig necessary, Borrower shall prompily lake
all necessary remedial actions in accordance with Environmenta) Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined ns loxic or hazardous substances by (G

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic (@]

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materinls, As used in {os
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
celate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and ag'rec as follows:
21, Acceleration; Remedies. Lender shali pive notice to Borrower prior to acceleration following Borrower’s breach
of auy covenant or agreoment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The natice shall specify: (u) the dthmll (b) the action rtqulrud to cure the defauil;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be eured; and
(d) that fuilure to cure the default on or hefore the date speeified in the notice may result in seceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right 1o assert in the Toreclosure proceeding the
non-existence of s default or uny other defense of Borrower {0 acceleration and Toreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, ot its option, may require immediate payment in full of #H soms
seeured hy this Security Instrument without further demand and may foreclase this Security Insirument by judicial
proceeding. Lender shall be entitied to coilect nll expenses incurved in pursuing the remedies provided in this paragraph
21, Including, but not Hinlted to, reasomible nttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without chargs lo Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.

24, Riders to this ¥cevrity Instrument, [f one or more riders are oxecuted by Borrower and recorded togethor willi this
Security Instriment, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supploment
the covenanty nnd agreerients af this Security Instrumont ae if the rider(s) were n part of this Security Instrument,

[Check npplicable box(os)]
L__] Adjustable Rate Rider [ Condominium Rider F] i-4 Family Rider
[__I Gradunied Payment Rider I"I Planned Unit Development Rider R Biweekly Payment Rider
| Balloon Rider t__.! Rate Iimprovement Rider .J Second Homie Rider
[_JV.A, Rider l___ Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees to th= t.rms and covenants contained in this Security Instrument and
in any rider(s) sxecuted by Borrower and recorded with it.
Witnesses:

KEITQ E.hCONT

(Seal) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:
I, VRS 1 , a Notary Public in and for said county and state do hereby certify

that KEITH E. SCOTT, Divorced not since remarried

&

» personally known to me to be the same person( .'EI whosc name

subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged that

signed nnd delivered the said instrument as HIS free and voluninry act, for the uses and purposes thcrcm set forth. 8
Given under my hand and official seal, this &TH day of JUNE . 1995

My Commission Expires: C_badh, L{J 917

Nutary Public y

“0FFICIAL SEAL"
2 -6RIIL wage Pago 8 o1 9 JUDITH WC0DS Form 3014 9/50
® NOYARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES JUNE 23, 1997

This nstrument was prepared by:




UNOFFICIAL COPY




UNOFFICIAL COPY

FRNCKEL L

UNIT 514-N IN THE NEWPORI CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DRSCRIBED REAL ESTATE:

BLOCK 1 IN CHICAGO BEACH ADDITION, BRING A SUBDIVISION OF LOT ‘A’ IN BRACH HOTEL
COMPANY' & CONSOLIDATION OF CRITALN TRACTY IN FRACITONAL SECTIONS 11 AD 12,
TOWNSHIDP 28 NORTH, RANGE 14 EAST OF THY THIRD PRINCIPAL MERRIDIAN, (EXCEPTING FROM
SALD BLOCK 1 'MHAT PART THERROF WHICH LIRS NORTHEASTRRLY OF A LINE 40 FRET
HOUTHWESTRRLY FROM AND PARALLEL ‘PO THE NOQRTHEASTERLY LINE OF SATD BLQCK), (SAID
PARALLRL LINE BXKING 'THE ARC OF A CIRCLE HAVING A RADIUS 09 1568.16 VRET CONVEX
SOUTHWESTRIEY) , 1IN COOK COUNTY, [LLINOLY,

WHICH SURVEY IS ATUACHED AS RXHIATT D' 10 THE DROCTARNIION OFF CONDOMINIUM,
RECORDRD IR TdE OFPICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS AS
DOCUMENT 24750409, TOGRTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

THE BXCLUSIVE RIGHT TO USE GARAGE-NUMBER 107, A LIMITED COMMON ELEMENT,
CONSISTING OF THR RIGHT TO PARK O%F PAYSENGER AUTOMOBILE IN THE GRRAGE, WHICH
GARAGE I9 DELINEATED ON THE SURVEY AFLACHED TO THE DRCLARATION OF CONDOMINIUM

APORESAID, RECORDED A8 DOCUMENT 2473(603

&
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Loan # 205781

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  6TH duy of JUNE , 19395 ,
and i incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”} to secure
Borrower's Note to

RYLAND MORTGAGE COMPANY
(the "Lender")

of the same dute und coverlng the Property deseribed in the Seeurity Instrument and located al:

4800 5. LAKE SHORE #S514N CHICAGO, ILLINOIS 60615
(Peapenty Asldroas)

‘The Proparty includos-aunil in, together with an undivided intesest in the common elements of, n condominium
project known as:
NEWPORT CONDOMINIUMS
{Name of Condominivm Project}

(the *Condominium Project”). 1£the owners associntion or other entity which nets for the Condominium Project
{the "Owners Association”) holds tile to property for the benefit or use of ils members or sharcholders, the
Property alsa includes Borrower's inicrést)in the Ownery Associntion and the uses, proceeds nndd benefils of
Berrower'y interest,

CONDOMINIUM COVENANTS. in_ddition 1o the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant a7id ngree ay foliows:

A. Condominium Obligntions. Borrower shall perform all of Borrower’s obligations under the
Condominium Praject's Constituent Documents, The "Canstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, find-by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due; pii dues and assessments imposed pursuant to the
Constituent Documenits,

B. Hazard Insurance. So long as the Gwners Associntion mainiaios, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condomininm Project ‘whieli is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against ‘ae fnzards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mohthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard ilsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by tie Luwners Association
policy.

Borrower shall give Lender prompt notice of any lupss in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followiag a loss to
the Property, whether to the unit or to common elements, any proceeds payable (o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Securily Instnunent, with any excess paid to
Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insurence policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3140 9520
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D, Condemnation. The procecds of any award or claim for damages, direst or consequential, payable to
Horrower in connection with any condemnmtlon or other taking of alk or any puet of the Property, whether of the
unit or of the common olsments, or for any conveyance in licy of condemnation, arc hereby asuigned and shall bo
paid to Lender, Such proceeds shall be applied by Lendor o the sumy secured by the Security nstrument ag
provided tn Uniform Covennnt 10,

E. Lender's Prior Consent.  Boreowor shnl) nol, except afier notice t Londor and with Lendor's prior
written consent, either partition or subdivido the Property or consont lo:

() the abandonment or termination of the Condominium Projeet, except for shandonment or
termination required by law in the case of substantial destruction by fire or other casunlty or in the case of
taking by condemnation or eminent domain;

(if) any amendment to any provision of the Canstituent Documents if the provision is for the express
benefit of Leuder;

(i) fermination of professional management and assumplion of self-management of the Owners
Associntion; ar

(iv) any dction which would have the effect of rendering tne public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F, Remedies, 1T Barrswer does not pay condominium dies and asseasments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional dett of Borrower tecured
by the Security Instrument. Unizés Borrower and Lender agree to other teems of pryment, these amounts shall
hear intarest from the date of disburiement st the Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting paytaent

BY SIGNING BELOW, Borrower accepts anr rgices to the terms and provisions contained in Whis Condominium
Ridet.

(Seal)

-Barrower

(Seal)

-Borrowar

(Seal)

-Borrower

(Seal)

-Borrower

Paga 20t 2 Form 3140 8/90
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