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THIS MORTGAGE (“Security [nstruraent”) is givenon  JUNE 08, 1485 . 'The mortgagor is

CLARIA L. SEARCY, DIVORCES %N3T REMARRIED AND SANDRA L. MCINTOSH, SINGLE
{("Borrower"). This Security Instrumentis given to  THE NQRTHERN TRUST COMPANY

which is organized and existing under the laws of STATE OF  |LLINOIS , and whose
addressis 650 S, LASALLE STREET CHICAGOD, IL 50675
("Lender"), Dorrower owes Lender the principal sum of
SEVENTY-ONE THOUSAND TKREE HUNDRED AND 0D/100

Dollars (US.$  71,300,00 ). This debt is evidenced by Borrower's nute dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, it 1ot naid earlier, due and payable on
JULY 01, 2025 . This Security Instrument secures to Lender, \a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Noje; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccuritv-[nstrument; and {(c)
the performance of Borrower's covenants and agresments under this Security Instrumentard the Note. For this
purpase, Borrower does hereby mortgage, grant and convey to Lender the following described property located in 7

COO0K vounty, Nllinois;

LOTS 9 AND 10 IN BLOCK 169 IN MAYWOOD, A SUBODIVISION OF THE NORTHWEST Eﬂ
1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RAMGE 12, EAST OF THE THIRD PRIN (L
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS, C.D
n}
(ad
g
15-14~145-009-0000
PIN NO, 15-14~145~008-0000
which has the address of 1517 SOUTH 4TH AVE, MAYWOOD [Street, Cityl,

Winois 65153 [Zip Cade] {"Property Address");
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INSTRUMENT Form SUN 5:‘
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TOGETHER WITH all the Improvements now or herealtor orecled on the proporly, et olt ewmmunis,
appurtensnces, und fixtures now or hereafter o past of the property, All replacemonts and edditionn shall slso be covorsd
by this Security Instrument. All of the foregoing is referred to in this Security lnstrument as the " Properly,”

BORROWER COVENANTS that Borrower is fawfully seised of the estate horeby conveyed ond has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Bocrower wareants and will aefend generally the title to the Property against sl claims and demands, subject 1o any
srictinbranves of record,

THIS SHCURITY INSTRUMENT combines uniform covennnts for nations) use and non-uniform covenants with
limited vacintions by jurindiction to conntitate 1 upiform security instrament cavering res] property,

UNIHORM COYENANTS, Burrower and Lender covenrnt and agres ss fullows:

{, fayment of Principal and Interest; Prepayment and Late Charges, Bocrower shll prompty pay whoen due
the principn! of and intereat on the debt ovidenced by the Nowe and sny prepayment snd late charges due under the Note,

2, I'unds for Taxes and Insursnce, Subject mapplicable aw o to @ written wasver by Lender, Borrower ahall
pay to Lender on the dey montlly peymenis sro due undur the Note, unti! the Noto in puid in fult, & som ("Punds”) for:
{u} yearly tuxes apd assessments which may attuin priovity over this Secority Insteument an n on on the Property: {b)
yearly leaschotd payipents or ground rents on the Peoperty, if any; {e) yearly hazard or property insurance premivms;
{d) yearly flood insurasice premiums, if any; (e) yearly martgage insurance premiums, if any: and () any suma payable
by Borrower 10 Lender tncccordance with the provisions of paragraph 8, in licu of the payment of mortpage insurance
premiums. These items are salled "Lscrow Items.” Lender may, at any time, collect and hold Funds in an smount not
to exceed the maximum uaovat a lender for & federally related mortgage loan may require for Borrower's escrow
account under the federsl Real Lsiate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA") untess another law that applies to the Funds sets a lesser amount, If 5o, Lender may,
at any time, collect and hold Funds it an emount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the busig of current dats and reasonable estimates of expenditures of future Hscrow Jtems or otherwise in
nceordance with applicable law,

The tunds shall be held tn an institutios wiose deposits are insured by a federal agency, instrumentolity, or entity
{including Lender, if Lender is such an institutieaor in any Federal Home Loan Bank. Lender shall epply the Funds to
pay the Bscrow ltems, Lender may not charge Bedrawer for holding snd applying the Funds, annually analyzing the
escrow secount, or verifying the Hsceow Hems, uniess Lender pays Borrower interest on the Punds and applicable taw
permits Lender 10 make such a charge, However, Lerder ‘may require Borrower to pay & one-time charge for an
independent real estate tag reporting service used by Lender in annection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable [aw requires interest 1o be paid, Lender shatl not be required to
pay Borrower any interest or earnings on the Dunds. Borrower €04 bender may agree in writing, however, that interest
shall be paid on the Punds. [ender shall give to Borrower, without'charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposc for which each debit t>ine Funds was made, The Funds are pledged ss
additionsl security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted 1o be hewd be applicsble law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie taw. If the amount of the Funds held
by Lender at any time is not sulficient to pay the Escrow ltems when due, .endar miny so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make upthe deliciency, Borrower shall make
up the deficiency in no more than twelve monthly payments, st Lender's sole discretion.

Upon payment ia full of all sums secured by this Security Instrument, Lender shatl prometly refund to Borrower
any Punds held by Lender. If, under pacagraph 21, Lender shall acquire or sell the Pronercve Lender, prioe to the
scquisition or sale of the Property, shall apply sny Funds held by Lender at the time of acquisizion or sale os a credit
against the sums secured by this Security Ingtrument,

3. Application ol Payments, Unless applicable law provides atherwise, all payments received by Lender under
puragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note,

4, Charges; Liens. Borrower shall pay ali taxes, ussessments, charges, {ines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments ar pround rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. [ Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Baorrower shall promptly discharge any lien which has priority aver this Security lnstrument vniless Borrower; (a)

agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; {b) contests in -

good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enfarcement of the lisn; or {¢) secures from the holder of the lien an agreement satisfactory to
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Lender aubordinating the lien to this Security Instrument, 1T Lender determiines that any part of the Property it subject
to o lien which muy attain priority over this Sceurity Instrument, Londer may give Borrower a notice identifying the
lion, Borrower shall satialy the lien or tnke one ar more of the actions sot forth above within 10 daya of the giving of
notice,

5. Hazard ar Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Propertly insured against loss by fire, haseds included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the inaurance shall be chorsn by Borrower
subject to Londer's approvad which shall not be unressonably withheld, IF Boreower [ails to maintain coversge described
nhovo, Londer may, ot Lender's opiion, obtsin covernge to protect Lender'n righte in the Property in aceordnnes with
pacageaph 7,

All insurance pulicies and renewals shall be sceeptable o Lender and shall include @ slandurd mortgage clause,
l.ender ahndl have the right to hold the policies snd renewals, [T Lender requires, Borrower shull promptly give to
Londer all receipts of paid premiums ond renewnl notices, [n the event of loss, Borrower shall give prompt notice to the
insurance carrice eadd Lender, Lender may make prool of loss if nut made promptly by Borrower,

Unless Letdesand Bocrower atherwise agree in writing, insursace proceeds shall be applicd to restoration or repair
of the Property dariarzd, if the restoration or repair is economically Tensible and Lender's security is not lesaened. I the
restoration or repsir icaet.economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securud by this Security lnstrument, whether or not then due, with any excess paid to Borrower, [f
Borrower abandons the Proneriy, or does not answer within 30 days a notice fram Lender that the insurance carrier has
offered to settle a claim, then “ender may collect the insurance proceeds, Lender may use the proceeds to repair or
restare the Property or to pay sursasecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given, :

Unlesa Lender and Borrower othicrase ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the amount of the payments,
{f under parngraph 21 the Property is sequired by Lender, Borrower'a right to any insurance policies and proceeds
resulting from damage to the Property prior tesezacquisition shull pass to Lender to the extent of the suma secured by
thia Security Instrument immedintely prior to theseraisition,

6. Occupancy, Preservation, Maintenance nnd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use ‘he Vroperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shuil Continue to occupy the Propecty as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shal!
not be unreasonably withheld, or unless extenuating circumstanzes eyist which are beyond Borrower's control, Borrower
shall not destroy, damage or impsir the Property, allow the Propeity to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such’a default and reinstate, as provided in
paragraph 1B, by causing the action or proceeding lo be dismissed with'a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property arother moterial impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall wiso Ye in defavlt if Borrower, during
the loan application process, gave materially false or inaccurate information or steements to Lender (or failed to
provide Lender with any muterial information) in connection with the loan evidencea by tiix Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principa! sesidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrpiver acquires {ee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger inwiiting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly effect Lenaer's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's gctions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to meke repairs.
Although Lender may take action under this paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower.

requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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promivms required t obtain covernge subatantiolly equivatent o the mortgnge insurance previovaly in effect, at & cont
subnlantinlly equivalent to the cost o Borrower of the muorigage inasvenneo previouly in effect, From an altornate
murtgege insurer upproved by Lendor, iF substandinliy equivalont mortgage {naurance coverage is notl svailsble,
Borrower shull pry to Lender each month o sum equal 1o one“twelfth of the yeaely mortgage insurance premium belng
paid by Borsower when the insurance covernge lapaed ar ceased 10 be in effect, Lender will aceept, use and retain these
payments as o loss reserve in licu of mortgage insurance, Loss reserve payments may no fonger be required, ut the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o
maintain mortguge insurance in effect, or o provide o loss reserve, until the requirement for mortgage ingurance ends
in necordance with any written ngreement botween Boreower and Lender or spplicable faw,

9, Inspoction, Lender or {tagent muy make ronionible enteies upon and inapections of the Property. 1ender shall
give Botrower nutice at the time of or prior to o ienpection apecifying ressonnble cauee Tor the inspection,

19, Condemnntion, The peoceedn of any uward or elaim Tor domagen, direet or consequential, in connecetion with
uny condemnation ar other taking of sny port of the Property, or for conveyanee in Hou of condemnation, are hereby
annigned and shad! be puid to Lender.

lan the event oba total taking of the Property, the proceeds shall be applied o the aums accured by thia Seewrity
Instrument, whether e not then due, with any exesss paid to Borrower. [n the event of 4 partial taking of the Property in
which the fair market vaiue of the Property immedintely before the taking is equal to or greater than the smount of the
suma secured by this Security lnstrument immediately before the Wking, vnless Borrower and Lender otherwine apree
in writing, the sums secured by ihis Security Instrument shall be reduced by the emount of the proceeds multiplicd by
the following Fraction: (2} the iotsl amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property immedistely before the taking. Any balance shall be paid to Borrawer, in the event of a
partial taking of the Property in whichAbefair market value of the Property immediately before the taking is less than
the amount of the sums secured immedistelyhefore the taking, unless Borrower and Lender otherwise agree in wriling
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due _

[F the Property is sbandoned by Borrower, Or f alter notice by Lender to Borrawer that the condemnor offera to
make an sward or settle o claim Tor demages, Bodrower fuils to respond to Lender within 30 doys after the date the
natice ks given, Lender is authorized to callect and apply the, proceeds, ot its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument whether or not then du,

Unless Lender and Borrower otherwise agree in writing,any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred w ‘- paragraphs | and 2 or change the smount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 5. Waiver. lixtension of the time for payment or
modification of amortization of the sums secured by this Security Instryiient granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the otigina’ Borrower or Barrower's successors in
interest. Lender shall not be required to commence proceedings ageinst any Successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by hie'Sezurity lnstrument by reason of any
demane made by the original Borrower or Borrower's successors in interest, Ang “orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rem®(dy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thocovenants and sgreemems
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Asy Serrower who covsigns
this Security [nstrument but does nat execute the Note: {a) is covsigning this Security Instrueiesii only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security [ustzament; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) ngrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. [[ the loan secured by this Security Instrument is subject 10 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessery to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Praperty Address or any other sddress Borrower designates by notice to Lender. Any notice to Lender shal! be given by

H
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first class mail o Lender's address stated herein or any other address Lender designates by notice to Bosrower, Any
notice provided for in this Security [nstrument shal! be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

15, Gaoverning Law; Severabitity, This Security Instrument shall be governed by federal law and the faw of the
jurigdiction in which the Property is located, In the event that any provision or cluuse of this Security Instrument or the
Nate conflicts with applicable faw, such conflict ahinl] net affeet other provisions of this Security Instrument or the Note
which cun be given effect without the conflicting provision. To thinend the pravisione of this Security Instrument and the
Note sire declared 1o be nevernbie,

16, Borrnwer's Copy, Horrower shal] by given one conformed copy of the Note snd of this Security Instrument,

VL Prunator af tio Property or u Benolichal biteront In Borrower, IFal) or sny purt of the Property or any
indorent i3t e ket o tennslerrod {or T 0 benefielnd Intoront (i Boerowor tn sold or trssnforrod ad Baerowar 18 a0l a
naturat perdon) without Lendor'n prior weltton consent, Londer may, st lnaption, require immedinte paymontin full of
all sums secured by thin Seeurity lostrumont, However, thia aption shall not b sxercised by Lendur if osereing in
prohibited by federal luw us of the date of this Security fnstrument,

If Lender exertises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not tess than 30 day=from the date the notive is delivered or mailed within which Borrower must pay al! sumas secured
by this Security Instruraent. It Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke
any remedies permitted 0 this Security [nstrument without further notice or demand on Borrower,

18, Borrawer's Righ1ia Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrivnent discontinued at uny time prior to the earlier of: {a} 5 days {or such other period
as spplicable lnw may specily for csinstatement) before sale of the Property pursuant to any power of sule contained in
this Security Instrument; or (b} entre-ol a judgment enforeing this Security Instrument, Thone canditions are that
Borrower: {u} pays Lender all sums whicl then would be due under this Security [nstrument and the Note as if no
aceeteration had oceurred; (b) cures any defesivol any ather covenants or agreements; {¢) puys all expenses incurred in
unforcing this Security nstrumont, inchuding. but not limited to, ressonable attorneys’ fecs; and {d) tukes such aetion e
Londer may reusonably require to ussure that taedinn of this Seeurity Inatrument, Lender's rights in the Property and
Borrower's obligation o pay the sums secured by taie weurity Instrument shall continue unchunged. Upon reinnlatement
by Borrawer, this Security Instrumentand the obligations secured hereby shall remain fully effective as if no aceeleration
had accurred, However, this right to reinstate shall not appiy ir the case of accelerstion under paragraph 17,

19, Sale of Note; Change of Loan Secvicer. The Notz e o partial interest in the Note (together with this Security
Instrument) may be suld one or more times without prior notizeto Borrower, A sule may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments<usunder the Note and this Security Instrument. There
also may be one or mate changes of the Loan Servicer unrelated to's snle of the Note, If there is u change of the Losn
Servicer, Borrower will be piven written notice of the change in accordinse with paragraph 14 abave and applicable [aw,

The notice will state the name and address of the new Loan Servicer and theaadress to which payments should be made.
'The notice will also contain any other information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the preseace, use, disposel, storuge, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor sllowapyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two senter ces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thatiare generally recognized to be
appropriate to norma! residential uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, claim, demand, l<wsuit or other action by
any governmental or regulatory agency or private party involving the Praperty and any [truscdous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower Jearns, or is notified by zay governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance alfecting the Property is
necessary, Borrower shall promptly take el necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances
by Environmental Law and the following substunces: gasoline, kerosene, other flammable ar toxic petroleum products, &
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive -4
materizls. As used in this paragraph 20, "Environments] Law"” means federal laws and laws of the jurisdiction where the 2
Property is located that relate to health, safety or environmental protection. 3

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: (o

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following s}
Borrawer's breach of any covenant or agreement in this Security lastrument (but not prior to acceleration )
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defavit; (b) the &
action required to cure the default; (c) a date, not less than 30 days from the daie the notice is given to’
Boreower, by which the default must be cured; and (d) that failure 1o cure the default on or before the date
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sipecilied in the aotice may reaull in sceleration of the sims ne wrod by thiy kurity lmurumvm foreclonvre by Jiudicisl
procosding and mle of the 'roporty, The notice shull further inform Borrawor of the right to reinntate after aceeloration
and the right to ssert in the lireclonury prococding the nonoditance of o dofunlt or sy other defanse of Borrower 1
neeelerntion und foreclosure, IF the defaultis not cured on or beforo e datoupecified in the notice, Lendor, nt itooption,
may require immediate payment in full of &1l sims secured by this Security lnatrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled Lo collect sH expenses incursed in
pursuing the remedies provided in this paragraph 21, including, but not [imited (o, reasnnable attorneys' lees and costa
of title evidence,

22, Release, Upon payment of o}l sums secured by this Security Insteument, Lender shall release thin Seeurity
Instrument without charge to Borrower, Borrawer shall pay any recordstion costs,

23. Waiver of Homestesd, Borrower waives all right of homestead esemption in the Property.

24, Riders (o this Security Instrument, 1f one or more riders are execuled by Borrowoer and recorded topether
with this Security Instrurnzny the covenants and agreements of each such rider shall be incorporsied into nnd shall
amend and aupplement the Govenints rnd agreements of this Security Inatrument as if the rider(s) were o part of this
Security Instrument. {Check upptiveble boxtes)s

Adjustable Rate Rider ‘::’Cm\dnmi[ﬂum Rider 1-4 Iumily Rider
Graduated Payment Rider __| Planned Unit Development Rider Biweekly Payment Rider
b Ballaon Rider ’ “Wl Rate Improvement Rider Second Home Rider
L=

VA Rider hees) (specify]
MTI2 FIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower sccepts and ngrecs o the term me:wnt m.a wd in this Seeurity

Instrument and in any rider(s} executed by Borrower and recoruge! w}.'[.h it,
Witnesses: /

Clq/ {Seal)

AhuA G QEARCV " -I]nrmwer

XM»Q A 7/{ _JM/@ (Seal)

"SANDRA L MCINTOUH Borrowor

(Seal) : (Seal}

-Borrowar -Borrower

STATE OF ILLINOIS, Cook County ss;

.I. UT\C‘J@‘(QLCJT\PCﬂ , a Notary Public in and f{or said county and state do hereby
st Clarta G Seavey ¢ Sarelra L. Me Tntosh

, personatly known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledped that
+ he\i signed und delivered the said instrumentas | fro 2 [ree and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this Cj T'(day of % ./ 459§

My Commimion Hypires: @MM

Notary Public

ut
WOREICIAL SEAL®
TR o Pase 8 ol g anE SMITH {linel ' Form 3014 /90
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER §-ivwrparated into a certain MORTGAGE dated of sven date herewith given by the
UNDERSIGNED to sicere MORTGAGE indebtedness; said MORTGAGE encumbern real property
commonly deseribed na:

1) BORROWIR anc LENDER agres that notwithstanding unything contained in COVENANT
22 of the MORTGAGI LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery of e RELEASE DEED,

1)
——

BORROWER and LENDER 4cree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights undel the MORTGAGTE, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER,

Ll 7M/V< 9 e

SANDRA L MCINTOSH -(CO-BORROWER

CLARIA G, 8

&T."TCUUB B1ial ELECTRONIC LASSR FORMS, INC « (31312838100 » [40913247:0845

WM N
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ADJUSTABLE RATE RIDER

(T Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLI RATE RIDER i made this 09 duy of  JUNE
1008 . and iy ulmrpnrult,d into and shall be deemed to nmend nnd rzupplomt.nl the Mortgage, Deed rsr
Trust or '-,u.unty Deed (the "Security Iontrument”) of the sume date given by the wndersigned (the
"Borrower") to secure Burrower's Adjustable Rate Note (the "Note") to
THE MORTHERN TRLUST COMPANY

(the "Lender™) of the sume date and covering the property described in the Seeurity Instroment and loented
nt,

1617 SOUTH 4TH AVE,

MAYWOOD, L 80153

[Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND TriE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INVZREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THc 3ORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the cuvenants and agreements made in the Security
[nstrument, Borrower and Lender Turiricovenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial interestrate o~ 7,876 %. I'ne Note provides for
changes in the interest mte and the manthly payments, as foliows:

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of JULY , 2000 ,and on
that day every 12th month theresfter, Each date on which my intersirate could change is called a "Change
Date,"

{B) The Index

Beginning with the first Change Date, my interest rate will be based o an Index, The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constint maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Indey figure available as of the date 45 days befare
each Change Dute is called the "Current Index.”

If the Index is nc longer available, the Note Holder will choose a new indes-wiich is hased upoan
comparable information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before euch Change Date, the Note Holder will calculste my new interest rate by adding  T™WO AND THREE

QUARTERS percentage point{s} ( 2,760 %) to the
Current Index, The Note Holder will then round the resuit of this addition to the nearest anereighth of one
percentage point (0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be
my new interestrate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIGER-ARM 5-Z -Single Family- Fanniz Mae/Freddie Mac Unilorm Instrument
Pags ! of 2 Farm 3111 3/85

@,-8223 9108 YMP MORTGAGE FORMS « (3131293-8100 » {800)521-7231  Initials:

MLOGL56

L 000011788
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The Note Holder will then determine the smount of the monthly puyment that would be sulficient to
repay the unpaid principal that fam expected to owe at the Change Date in full on the Maturity Dateat my new
interest rate in substantially egual payments, The resuit of this culeulstion will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chunges

‘The intereat rate [ am required 1o pay at the [irst Chuange Duto will not be preater than 9,878 %
or luas than 5,878 %. Thereafter, my interest rate will never be incrensed or decrensed on
any single Change Dale by more thun two percenitage points {2,0%) from the rate of interest [ have been paying
for the preceding twelve montha, My inlerest eate will never be greater than 13,876 %.

(E) Effective Dute of Changes

My new interest rate will become elfective on ench Change Date, | will pay the amount of my new
manthly prvment beginaing on the first manthly payment date sfter the Change Date untit the smount of my
manihlypayinent chunges again,

(F) Notice of Changes

The Note tiolder wileeli vor ar mail to me o natice of any changes in my interest rate and the amount of
my monthly pay-nent before the elfective date of any change. 'The notice will include information required by
law 10 be given meecdslso the titleand telephone number of & person who will answer any question | may have
regarding the notice.

B TRANSTFEROF THUPROPERTY OR A BENEFICIAL INTERESTIN BORROWIER
Uniform Covenant 17 ol e Securily [nstrument is amended to read aa lollows:

‘Pransler of the Properiy orn Beneficial Interest in Borrower, [ sll or sny purt of the Property or
any interest in it is gold or trasgferred {or il o beneficinl interest in Borrower is sold or transferred and
Borrower is not a natural person) vathout Lender’s prior written consent, Lender may, at its option, reguire
immediate peyment in Tull of al] sums sstured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law s of the date of this Security Instrument, Lender
also shall not exercise this option if: {a) Lo ower causes to be submitted to Lender information required by
l.ender to evaluate the intended trunsferee aa' i a new loan were being made to the transferee; and {b) Lender
rensonably determines thot Lender's security will siovhe impaired by the loan sssumption and that the risk of u
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender.pay charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also requirs the transferee to sign an assumption agreement that is
acceptable to Lender and thatobligutes the transferee to kesp il the promises and agreements made in theNote
and in this Security instrument, Borrower will continue (0/on ogligntcd under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment i< Tuil, Lender shall give Borrower notice of
acceleration, The notice shail provide o period of not less than 30 duys from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Seeuricy instrument, If Borrower Tails to puy
these sums prior to the expiration of this period, Lender may invoke any ramedies permitted by this Security
[nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covsiants contained in this

Adjustable Rate Rider. "
Y C
/ /I jﬁ/ ;
INI A A )
/l AIA G. SEARCY - 7 -Borrewer
XW—% %2{/6%%1 (Seal)

SANDRA L MCINTOSH -Horrower

{Sea})

-Borrower

{Seal)

-Borrower

G, ~822B wiow Page 2 of 2 Form 3111 3/85
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