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MORTGAGE [Lyrence V*eﬁ})

THIS MORTOAGLE 1 "Security Instrunient™) is given on June 9, 1995,

The mortgngor Is JTames A, Lorence and Linda M. Lorence , husband and wife
("Borrower"). ‘This Security Instrument j=-given to

Woodflield Planning Corporaicion, which isorganized and existing under the laws of I113nois, and whose
address s

3701 Algonguin Road, Suite 720, Rolling Meadows, IL 60008 ("Lender). Borrower owes

Lender the principal sun of Two Hundred Thiity Thousand and no/100 Doltars (1.5, $230,000.00).

This debt Is evidenced by Borrower's note dated thespine date as this Security Instrument  ("Nole*), which provides for
monthly payments, with the full debl, if not pald eardier, due 2t payable on July 1, 2025, 'Ihis Sccurity Insirument
secures lo Lender: (a) the repayment of the debt evidencel by the Nole, with interest, and all rencwals, exiensions and
modifications of the Nole; (b) the pavntent of all other sums, with ixterest, advanced under paragraph 7 to proteet the seenrity
of this Secnrity Iustrument; and (¢} the performance of Barrower's(covenanls and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grani and convey to Lender the followlng described property

lacated in Cook County, lilinois:

LOT 12 IN WINDIHLL 2, BEING A SUBDIVISION OF A PART QY (K NORTHIEAST QUARTTR
OF THE SOUTHWEST QUARITIR AND A PART OF TUHE SCUTGUAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 42 NORTH, dANGE 10, EAST OF ‘THR
TIIRD PRINCIPAT, MERIDIAN, ACQCORDING T0 THE PLAT THERRQF RECORDED IN THE
OFFICE OF THE RECORDER  OF DEEDS ON MAY 22, 1990 AS DOCUMENT NUMBER %1237733,
ALL IN COOK COUNTY, ILLINOIS.

P.1N.:02-28-114.012 ‘

which has the address of 1156 South Hidden Brook Trail, Palatine, Illinci= 60067
{("Properly Address");

TOGETHER  WITH all the improvements now or herealler erected on the property, and all casements,
appurtenances, and {ixtures now or hereafter a part of the property. All teplacentents and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bosrower is Jawfully seised of the estate hereby conveyed and bas the nght in
morigage, graml and convey the Properly and thal the Property is uncncumbered, except for enewmbrances of record,
Borrower warrints and will defend generally the title to the Property against all claims and demands, subjeet to acy
encumbrances of recard.
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THIS SECURITY INSTRUMENT combines uniform covenints, for ttional wse mul non-uaiform covenants with
Hwited variations by jurisdiction to constiinie o unlform security {nstrwment covering ren) propenty,

UNIFORM COVENANTS, Borrower and lLender covenant and agree as {ollows:

1. Payment of Principal and Intercst; Prepayment and late Charges. Borrower shall promplly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Nete,

2. Funds for Taxes and Insurance. Subject to applicable law or o & writlen waiver by Lender, Borrower shall pay
to Jender ou the day mosthly payments 2re due under the Note, uitil the Note Is patd o ull, n som ("Funds®) for: (n) yearly
tuxes andd assessments which may attain prloelty over s Securty Instanient as o Hea on the Propesty; () yearly lossshotd
payments or grognd reats on the Progerty, [ any; (¢} yeardy hazard or property Tusurasee premivmg; () yearly Qoutd fnsurence
prendums, il auy; (¢) vearly mortgage insurance premlums, 10 any; and (0) any sums payable by Borrower (0 Lender, fn
secuednaee with the provisions ol paragraph &, In fien of the payment of morgage Insuranee premloms,  These Heats nee
catied “Bserow Hems,™ Lender may, woany tine, colleet and hold Punds in an amount oot 1o exceed the paxfsvm amound
A Temder for a federnlly related wortgnge tonn may requlre Tor Borrower's escrow aceound under the federnt Real Listate
Scttlement Procedvaes, Act of 1974 as amended  from thie 1o tme, 12 US.CO§ 2601 et seq. ("RESPAY), unless another law
that apphies o the Faedy sets n lesser smount, 11 so, Leander wiay, at sny thoe, collect and hold Funds in an amounat not o
exceed the lesser movaly Lender may estimate the amownt of Funds due on the basis of current data awd ressonnble
estimates of expenditures ot fwiure Escrow hems or otherwise in accordance with applicable law.

The Funds siiall be 'wle in an fnstimjon whose deposits are insured by o [ederal apgency, instrumentadity, or entity
(including Lender, if Leader isauek an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuuds 1o
pay the Escrow ltems, Lender may pet chaege Borrower for kolding and applying the Fumds, sunually analyving the eserow
account, or verifying the Eserow [tems, saivss Lender prys Borrower interest ont the Fuads and applicable faw permits Lender
to wake such o charge. However, Lendvi may require Borrower to pay a one-thwe charge for an independent real estate tax
reporting service nsed hy Lender in connectior” with this loan, usless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to b nald, Lender shall ot be required 1o pay Boreower any {nteress or eamings
ou the Funds, Bortower and Lender may agree Inswriting, however, that interest shadl be padd on the Funds. Lender shall give
to Borrower, withont charge, an annual acconsting e Funds, showing credits and debiis to the Funds and the purpose
for which each debit 10 the Funds was made. The Fundsoais pledged av addittonal security for all sums secured by whis
Security [nstroment,

If the Fuuds held by Lentder exceed the muounis permitied (o be held by appticable law, Leader shall accoum to
Borrower for the exvess Fonds in accordance with the requiremcnts of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when dre Lender muy so notify Borrower in writing, and, in
such case Borrower shall pay to lLender the amount necessary to make up the deficiency. Barrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discredion, -

Upon payment in [ull of all sums secured by this Security Instrument, Lepder shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or selt the Ploperty, Lender, prior to the acquisition or
sale of the Properiy, shall apply any Funds held by Lender at the time of acquisiiion “or sale as a credit against the sums
sectired by this Security Instrument.

3. Application of Peymenis. Unless applicable law provides otherwise, all piyinems received by Lender under
paragraphs 1 and 2 shall be applied: firs!, to any prepayment charges due under the Note; second, to amounis payable under
paragraph 2: third, to interest due; fourth, to principal due; and lusi, o auy late charges due wiadre the Moie,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines and imposiieas atribulable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground ‘emis. if any. Borrower
shall pay these obligations in the manner provided in pavagraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompily furuish (o Lender all potices of amounts o be paid
under this parngeaph. I Borrower snkes these payments directly, Borrower shall promptty fumish to Lender receipls
evidencing (he payniemts,

Borrower shali promptly discharge any lien which has priority over this Sccority Instrument snless Borrower: (i)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good
faith the lien by, or defends aguiast enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the len; or (¢) secures [rom the kolder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a ljen which
may atiain priority over this Security Instrument, Lender may give Borrower a potice identifying the licw, Borsower shall
satis{y the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards. including
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flaads or Nooding, for which Lemler regquires insurance, ‘This Insprauce shisdl s malmnioed o the smounts and for the
pertody thay Lender requiees, The Tmmrance carree providing the insuranee shal be chosen by Horrower subiject w Lender's
approval which stall nol be nareasonably wiihheld. 17 Bormwer {afls o malataln covernge dencrtbed above, Lendes may, m
Lender's option, obtaln coverage 1o proteet Lended's rights In the Property lu accordance with paragraph 7,

All fusutance policics and renewals shall be acceplable o Lender apd shall funclude a standard montgage clanse,
Lender shall have the right 1o hold the policles and renewnls. I Leader requires, Borrower shall promptly give to Lender
all receipts of paid preminms and renewal notices. In the event of loss, Borrower shall give prompt aolice 10 the insurasce
carrier and Lender. Lender may make peoef of loss if not made prompily by Borrower,

Unless Lendes wnd Borrower otherwise agree in writing, issurance proceeds shall be applled 1o restoration or repair
of the Propenty dnmaged, i€ the restoration ot repair is economically Ceasible and Lender's seenrity is not fessened. 1 the
restaraiton o repalr {8 not ecconomieally feastble or Lender's secnrity would be lessened, the fusurasce proceeds shall be
applied 1o the snms secured by this Security Iustrument, whether or siot then due, whb my excess paid 10 Borrower, i
Horrower abandony the Propenty, or does ot anewer within 3G days o natlee from Lender that the lnsaranee carrer has
offered o selife u chidm, then Lender may cotieer the Isurance proceeds.  Lender may use the proceeds (o repair o restore
fie Property or to pey sume seewred by this Seenrlty Instrument, whetber o not then due. The Mh-day pertd wifl begin when
the notiee is glven,

Ustess Lender ma) Borrower othterwise ogree fn wrlting, any application of proceeds 1o principal shall not extend
or postpone the due date 071he monthly payments referred to n paragrophs ©and 2 or chamge the mmount of the paynienis,
If under paragraph 21 the Progeny is acquired by Lender, Borrower's right to any fusnrance policies and proceeds resulting
from damnge to the Properly prine 1= the acquisition shall pass to Lender to the extent of the suts seeured by this Seenity
Instrument {mmedintely prior to tie aequisition.

6. Occupancy, Preservation, Mairisnance and Profection of the Propeny; Bortower's Loan Application; [eascholds.
Borrower shall accupy, establish, and use-tie Propeny as Borrower's principl residence within sixy days after the execution
of this Security lusirument and shall continue o ceeupy the Property as Borvower's principal residence for al least ane year
after the date of occupancy, nnless Lender othurwise agrees in writing, which consent shall not be unreasonably withheld, or
unless cxienualing circumstances exist which are heyead Borrower’s control. Borrower shall nol destroy, damage or impair
the Praperty, sllow the Progerty to deteiornte, or conen) waste on the Property, Borrower shall be in default i any forfeiure
action or proceediug, whether ¢ivil or eriminal, is begun thatin Lender's good faith jndgment could resalt in forfeilre of
the Property or otherwise waterially impair the len cresied by s Security Instrwment or Lender’s seenrity foterest,
Borrower may cure such o defandt and reinstaic, as provided (n baragraph 18, by causing the action or procecding fo be
dismissed with a ruling that, in Lender's good faih delermination, precludes forfeiture of the Borrower's inferest ii the
Property or other material impairment of the Jien created by this Secuzily Instrument or Lender’s security interest, Borrower
shall also bhe in default if Borrower, during the foan application process, Lave waterially false or inaccurate information or
statemeats 1o Lender (or failed to provide Lender with any material information) in connection with the foan evidenced by
the Note, jucluding, but mot limited 1o, representations concerning Borrower's orcupancy of the Property as a principal
residence,  1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the fease. If
Borrower acquires fee title 10 the Property, the Jeasehold and the fee title shall not inerge untess Lender agrees to the merger
fn writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn the covepanls and agreentents contained
in this Securily Instrument, or ihere is a legal praceeding that may sipnificantly affect Lender’sqighis in the Property (such
as a proceeding in bankrupicy, probate, for condemuation or forfeiture or 1o enforee laws or regntutions), then Lender may
do nnd pay for whatever is necessary to protect the value of the Property and Lender’s rights ia the Trepeay. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, apperabg in court, paying
reasonable altorueys’ fees and cntering on the Property to make repairs. Although Lender way take action under this
paragraph 7, Lender does not have 1o do so.

Any amonnts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower seeared by this
Security Instrument. Unless Borrower and Lender agree 1o other temis of payment, these amouuts shall bear interest from
the date of disbursement at the Nofe rate 2nd shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment,

8. Mortgage lasarance. If Lender required mortgage inssrance as a condition of making the loan secured by this
Security Inslrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or censes (o be in effect, Borrower shall pay the preminms
required to oblain coverage substantially equivalent 1o the mongage insurance previously in effect, at & cost substanially
cquivadent to the cost to Borrower of the mortgage insurance previously in effect, from an alteruate morgnge insurer
approved by Leader, 1f substantintly equivalent mortgage insurance coverage is not avallable, Borrower shall pay 10 Lender
efclt ol a sum ogual to onedwelflth of the yearly mortgage insurance premium being paid by Borrower when Ibe insurance
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coverage lupsed or veased to be in effect, Lender will aceept, esérand. retain thicse friymidnts ay o Joss reserve dn lew of
monpage isurance. Loss reserve payments aiay no longer by required, m the opron of {ender, if mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obiained. Borrower shall pay the premiums required lo maintain wortgage insurance in cffeet, or to provide
a foss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw,

Y, Inspection, Lender or s agen) may minke reasonable cntries wpon mnd inspections of the Propenty, Lender shall
pive Borrower notlee a1 she thne of or prior to an laspectlon specifying reasonable cause for the inspectlon,

10, Condemnation. ‘e proceeds of mny award or clalm for damages, direer or consequentinl, in conneetion with any
condemnation or ether (nklng of aty pan) of the Propeny, or for conveyance fn Het of condemnntlon, sxe hereby nsslyned
aeel whadl be pald 1o Lender,

tn the event of 4 10l king of the Property, the proceeds shall be applled 1o the sumn secured by this Seenrity
Instrement, whether or not theit due, with any cxcess pald (o Borrower, fo the eveat of a partial uking of the Property in
which the fair market value of the Property immediately before the taking Is equnl to or greater tian the amtaant of e sums
secured by this Seedrny Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sceured by this Security lustrument sball be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the 1otal amonnt of the sums secured immedintely before the inking, divided by (b) the fuir marker valne of the
Property tmediately before the taking, Any balance shall be paid to Borrower. In the evenl of u partial tuking of the
Property in which the fae malo value of the Properly immediately before the taking is less than the amount of the sums
scenred immedintely before the traing, unless Borrower and Lender otherwlse agree in writing or valess applicable law
otherwise pravides, the proceeds skalibe applied to the sums secured by this Securlty Instriment whether or vot the suns
are fhen due.

I the Property s abandoned by Barrawer, or if, sller wotice by Lender o Sorrower that the comdemnor offers 1o
mike an award or seiife # claim for damnges” Borrower {afls to respond fo Lender within 30 days after the date the natice
s glven, Lender is authorized to colleet and apply e proceeds, at it option, either o restoralion or repair of the Property
or 1o the sumy secured by this Seenrdty lustrumens, ‘wiether or nol then due,

Unless Lender and Borrower otherwise agreefiwritiag, any applicalion of proceeds (o principal shall not extend
or postpone the due date of the mounthly payments referred 0 1w paragraphs 1and 2 or change the amount of such paymens,

11. Borrower Not Released; Forbearance By Linder Not & Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Secuvity Tastrument granied by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origius! Borrower or Borrower's siecessors in inlerest.  Lender
shall not be required W commence proceedings againsi any successo: i interest or refuse to extend lime for payment or
otherwise modify amortization of the sums secured by this Security Insthwazit by renson of any demand made by the original
Borrower or Borrower's suceessors in imerest,  Any forbearatice by Lender G coercising any right or remedy shalf not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signem. The covenants and agreements of this
Security [ustrument shall bind apd benefit the successors and assigns of Leader and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several.  Auy ‘Borower who co-signs this Securily
Tostrument but does not execate the Note: (a) is co-signing this Security Instrument only in morteage, grant and convey tha
Borrower's imlerest in the Property under the terms of this Security Insimment; (b) is not personally obligated to pay the
sums secured hy this Security Instrument; and (¢) agrees that Lender and any other Borrower may ageee 1o exiend, modify,
forbear or make any accommodatioss with repard to the terms of this Security [nstrument of o2 Nole withont that
Borrower's consenl,

13. Loan Charges. If the loan secured by this Seewrity lastrument is subject to s law which s2ts maximum foan
charges, and that law is (inally {nteepreted so that the interest or other loan charges collected or to be collected in connection
with the loan ¢xceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied fiwits will be
refunded to Borrower. Lender may choose lo make this refund by reducing the principad owed under the Nole or by making
a dircet payment 1o Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment withom
any prepayment charge uuder the Note,

14, Notices, Auy notice to Borrower provided for in this Scenrity instrument shall be given by delivering i1 or by
mailing i1 by first class mail naless applicable law requires use of another method,  The notice shall be dircated 1o the
Property Address or any other address Borrower designates by actice to Lender. Any notice to Lender shall be given by first
cliss mail 1o Lender's address stated berein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Securfty Instrumedi shall be deemed to have been given to Borrower or Lender when piven as provided
iy this pmagraph,
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i5. Govorning 1aw; Soverability. ‘Thix Security lastrument shiall b governed by federa) law and the law of fhe
Jurisdiction in which the Fropenty I8 locateld, In the event that any provision oy elause of this Su.unly stroment or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security lastroment or the Note which can
be glvea effeet withomt the conflicting provision, To this eud the provisions of this Security Instriment wid the Note are
declared 10 be severable,

16, Borrower's Copy, Borrower shall te given one conformed copy of the Note and of this Securfty listriment.

17. T'ransfer of the Property or a Bencficial Interest in Borrewer, [f all or any part of the Propenty or any interest
iu it s sold or transferred (or iU a beneficial jnterest in Borrower is sold or transferred and Borrower is not a nalural person)
withowt Lender's prior written cousent, Lender may, at its opiion, require immediate payment in full of all sums secured by
this Security Insirument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exerelses this option, Lender shall give Borrower notice of accelerption, “The notlee shall provide a perlod
of not lexs than 3 days from the date the votice is dellvered or madled within which Borrower must pay all sums seeured by
thly Secnelty instrument, 1 Horrower Tolls 1o pay these sums prior w the expiration of thiy period, Lender may nvoke ay
remedivs permived iy this Seenrdty Instrument withowt further nolfee or demand on Borrower,

18. Borrower's Right 10 Relosiate.  If Borrower meets certan counditions, Borrower shalt have the cight to have
enforcement of this Seeuriy lnstrument discomtinued ot any tme prior to the corlier of: (a) 5 days {(or such other period s
applicable law may specidy or relnstatement}  before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (o) ¢rity of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender alt sums which thep weald be due nnder this Security [nstriment and the Note as if no accelermion occurred;
(b) cures any default of any othizr/ covennmts or agreements; (c) pays all expenses incurred in enforcing ihis Security
instrument, including, but not limited 1oy reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to asstre that the liea of this Sueurity Instrumenl, Lender’s rights in the Property and Borrower's obligation to pay
the sums sceured by this Security lnstrument snall conlinne unchanged. Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured herchy chalt remain fully effective as if wo acceleration had oceurred, However, this
right to reinstate shall nal apply in the case of acesesation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tir Note or a partial inlerest in the Note (together with this Secvrity
(mstrunent) may be sold one or more times without pror price lo Borrower, A sale may result Inoa change in the entity
(known us the "Loan Servicer™) that collects monthly payments Jue under the Nole and this Seenrity Instroment, ‘There also
may be one or niore changes of the Loan Servicer unrelated tc a sele of the Note, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordanc: vilh paragraph 14 above and applicable Inw, The notice
will state the name and address of the new Loan Servicer and the addees: to which payments should be made. The notlee will
also contnin any other information required by applicable law.

20. Hazardous Substances. Borrower shall uot cause or permit tie pressice, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Barrower shall not do, nor afow »ayone else to do, anything affecting the
Property that is in violation of any Environmenta!l Law. The preceding two semiences shall not apply to the presence, use,
or slorage on the Property of small quantities of Hazardous Substances that are genecraliy recogmized to be appropriate to
normal residential wuses aud to maintepance of the Propeny,

Borrower shall prompily give Lender writien notice of any investigation, claim, cemund, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1€ Borrower learus, or is notified by any governmental wr repulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shaff
promptly take all necessary remedial actions in accordance with Epviroumental Law.

As used in this paragraph 20, "Huozardous Substances” are those substances defined as toxic or hizirdous substances
by Environmental Law and the following substances: gasoline, keroscnic, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing askestos or formaldehyde, and radioacive materials, As wsed
in this paragraph 20, "Environmental Law"means federal laws and laws of the jurisdiclion where the Property is located that
refate to health, safety or environmenta) protection,

NON-UNIFORM COVENANTS., Borrower and Lender further cevenamt and ggree as follows:

21. Acceleration; Remedies, Lender shall pive notice to Borrower prior 10 acceleralion [olowing Burrower's breach
of any covenant or agreement in this Security Instrumeut (but not prior o acceleration under paragraph 17 unless applicable
law provides otherwise)., The notice shall specify: (a) the defauli; (b) the action required to cure the default; (c) a datc, not
less than 30 days from the date the notice is given to Borrower, by which the default must be curcd; aud (d) that failure to
cure the defsult on or before the date specified in the notice may result in acceleration of the sums secured by this Security
lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to refnstate nfler acecleration and the right to assert in the (oreclosure proeeeding the non-existence of a defaull or any other
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delense of Horrower 1o acecleration and mccﬁ:m. J the dcluult !s uol uurc; o of Elzr'c the date specified In ihe natice,

Lender st {ls optlon may require fmmediate payment In fall of all sims soeured by dils Security fustrument withowt further

demund and may foreclose iy Security Instrument by judicial proceeding, Lender shall be entiticd to collect all expeases
Incurred {n pursing the remedlen provided in this pacagraph 21, including, but nol Huited to, reasonahle afforneys’ fees amd
cartn of ke evidence,

72, Relense.  Vipon payment of all suw seewred by this Securlty lixtrument, Lender shatl refense this Seenrity
fusteument wlthout & cage to Horower, Horower shall ey any seeordatfon conta,

23, Walver of Homestead, Bogrower walves sl dght of homestend excmption [ the Property.

24, Riders 1o thin Scourlty lustrument, 1 ove or more dders are execitod by Borrawer md reconled tagether with
this Security tnstrument, the covennnts and agrecieenty of ench auch rlder sl be incorparated nto and il amensd nad
supplement the covenants and ageeements of this Seeurty ostrument as Hihe dder(s) were a parl of thixy Seewrity lustrament,

[Cheek applicable box{es)]

X} Adjustable Rate Rider [ ] Condominium Rider b4 Famdly Rider

{ | Graduated Payment Rider |X] Planned Unit Development Rider 1| Biweekly Paymsent Rider
{ 1 Baloon ider { 1 Rate Jmprovement Rides { |Second Home Rider

[ 1Other(s) {apecily]

BY SIGNING Be4OW, Borrower accepls and agrees 1o ihe terms and covenams contaiied in this Security
fustrusient and {u any rider(s) ¢recuted by Borrower and recorded with 1t

/
e e (Seal)
J“.

Wilneyses:

\ﬂw oy ‘yl/wwe,
d..-——--'(j"""f

f Potecwer
t LS
. ‘
/ i L A (S
Linda M. Lorencé -Borrower
SS#:
e (Seal)
~Borrower
S84
- {Seal
-Borrower
554
{5 pace Below This Line For Ackorwicdgement)
STATE OF ILLINOIS, Cook County ss:

I, ﬂ%W?L/ %W/"}\ a Notary Public in and for said county tad sfite,do hereby centify
that James A, Lorence and Linda M. Lorence , husband ana wi.£e, personally
kuown to me {o be the same persdn(s) whose name(s) subscribed 1o the foregoing instrument, appeared
wefore me this day in person. and ackuowledped that y e sipned and delivered the said instrument  as

j%é’ M/mc and voluntary acl, for the uses and purposes therein st forth.
d/f\- 4
Given under wmy hand and official seal, this [? day of QMM;)_J 19 (75’ .

Notary Public

My Comniission expires:

Fuom 3614 990 (page o of 6 pages)
Document Express, Inc,
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{1 Year Treasury Index - Rute Capy)

THIS ADJUSTABLE RATE RIDER is made this ninth day of Juse, 1995 aud is incorporated imo and shall be
deemed o amend and supplement the Morigage, Deed of Frust or Security Deed (the "Sceurily lnstrumem”) of the same
date given by the undersigned (the "Berrower") to secure Borrower's Adjusiable Rate Note (the "Nowe™) 1o

Woodficid Planning Corporation , an Blinois Corporation,
(the “Lender") of the same date and covering the propenty described in the Scewrity Instrument and focated at:
1156 South Hidden Brook Trail

Palatine, H. 600567

iProperty Address)
THH NOTH CONTAINS PROVISIONS ALLOWING FOR CHANGES. IN THE INTEREST RATE AND THE
MONTILLY PAYMENTY. CFHE NOUD LIMITS THE AMOUNT THE BORROWER’S  INTEREST RATH AN
CHANGE AT ARV ONH TIME AND 'THE MAXIMUM RATH UHIIE BORROWHR - MUST' PAY,

ADDITIONZL, ) COVENANTS,  In additlon 1o the covenants and agreements mode b the Seenrily Instriment,
Buorrower and Lender fartber covenant and agree as follows:

A. INTEREST RATE ANS MONTHLY PAYMENT CHANGES

"The Note provides for'ar izitial intervst rate of 6.875%. The Note provides for changes in the interest rate and
the mowhly payments, as follows:

4, INTEREST RATE AND MTWILY PAYMENT CHANGES

(A) Change Datcs

The imterest rate T will pay may change on the first day of Anpusy, 2000, and on that day every 12th month
thereafter.  Each date on which my injerest rate zonld change is called a “Change Date."

(B) ‘The Index

Beglunlng with the fiest Change Date, my Derest rate will be bused on on Index. The "lidex" Is the weekly
average yieid on United States Trensury sccurities adjusted ‘to a constant maturity of 1 year, ns made available by the
Federal Reserve Bonrd, The most recent lndex fgure availuble as of the dmie 45 days before cach Change Date is called
the "Current Index."

If the Index is no longer available, the Note Holder will ¢hesse a uew index which is based upon cowtparable
information, The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new alercst rate by adding Three percentage poinis
(3.000%) to the Current Index. The Note Holder will then round the result winls addition 10 the nearest one-cighth of
ane percentage point (0.125%). Subject 1o the limits slated in Section 4 (D) beiorr, ikis rounded amount will be my new
interest rate until the next Change Date.

The Note Hotder witl then deterntine the amount of e mouthly payment that would be sufficient to repay the
unpaic principal that 1 am expected to owe al the Change Date in full on the maturily daie &t my new inlerest rale in
substantially equal payments. The result of this calculation will be the new amonnt of my weathiy puyment.

(D) Limits on Intcrest Rate Chanpes

‘The interest rate [ am required (o pay a¢ the first Change Date will nol be greater thar 9.875% or less than
3.875%. Thereafter, my interest rate will pever be increased or decreased on any single Change Dat by more than two
percetttage poims (2.09) from the rate of interest T have been paying for the preceding 12 months,

(5) Interest Rate Limit

My iaterest rate will never be greater (han 12.875%.

(I} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the cffective dale of any change, The notice will inclnde information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covepand 17 of the Security [ustrument is amended 10 read as follows:

T'ransfer of the Property or a Beneficial Interest in Borrower. If uli or any part of the Property or any interest
in it is sold or transferred (e {f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written cousent, Leader may, al iis nption, require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Facmie Mac/Freddie Mac Uriform Instramens
Docyiment Eapross, oo, fage 1 Form 3111 (3/85)
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secured by this Securfty Instrument,  tlowever, thik aptlon shall not be exercisel by Lender i exerclae fs prohiblied by
Tederal law ay of she date of this Seenrity instramiont,  Lender abve shal) nod oxerclse this option it (1) Borrower canses
10 be snhmitted to Lender {nformation required by Lender 1o evaluaie the Intended transforce w8 1o new loan were befug
made to the trunsferce; and (h) Lender reasonebly determines thay Lender's gecurity witl not be impalred by the loan
assumption sod Shat the risk of a breach of sny covenamt or pgreement In D8 Security Instrument s accepinble 1o Lender.

To the extent permitted by appteable faw, Lender may chorge » reasonnble fee 2 condition 10 Lender's consent
to the loan assumption,  Lender may alko reqolee the transferee 1o algn nn assumption agreement that (8 nceeptsble 1w
Lender and tha obligates the transferee to keep all the promises and ngreements made Io the Nole nd In this Securlly
Instrument,  Borrower will condlnue to be obligated under the Note and this Securily [nsicument unless Lender releases
Borrower in writing,

If Lender exercises the option o require immediate paymient in full, Lender shall give Borrower uotice of
aceelerntion,  The notice shall provide a period of not Jess than 30 days from the dae the notice is delivered or mailed
within which Hutrower must pay all suims secured by this Seeurity Instrument. I Borrower fails @ pay these sums prioe
to the cxpirntion of this perlod, Lender may Invoke any remedies permified by this Securlty Jastrument without furthes

Notice ur demand” cn Borrower,

BY SIGNINC i‘l‘LOW Borrower accepts and agrees to the terms and covenants u)yﬁlcd in this Adjustable

Rider. o
3 i // /(/ LR (Seal] XCQ/ /ﬁ ?/Q’Lﬂ//’ s ) (Seal]

James % rcace -Borrower l..mda ‘M. Lorence T -Burrower

{Seal] |Seal)
«Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 35-2 - Single Family-Fansic Mae/Preddic Mec Uniform Imstrument
Decustent Bxpeess, boc, Page 2 Form 3111 (3/85)




UNOEFICIAL COPY




UNOFFICIAL COPY
PLANNED UNIT DEVELOPMENT RIDER

THIN PLANNED UNIT DEVELOPMENT RIDER is made this ninth day of June, 1995, and is Incorporaled into and
shall be deewed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same dale, given by the undersigned (the "Borrower") to secure Borrower's Note o Woodfield Planning Corporation
{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

1156 South Hidden HBrook T'rail, Palatine, 11, 60067
[ Propeny  Address)
The Property fucludes, bul is not Hmited 1o, n parcel of land Improved with a dwelling, together with other such parcels
nng eertsin comman nress nml faciiitles, as deserlbed in

(the "Pectaratior™, “The Property s o part of a planned wolt developitent known s
Windhill
[Name of Planned Unit Development]
{the "PUD"). The Frapcaly also includes Borrower’s inlerest in the homeowners association or equivalent entity owning
or managing the commuon “rvas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds
of Borrower's interesl.

PUD Covenants. [n addition to the covenanis and agreements wade in the Seenrity Instrument, Borrower and Lender
further covenant and agree as follovee:

A. PUD Obligations. Borrower shall puaumm all of Borrower's obligations under the PUD’s Constituent  Documents,
The "Constituent Documents" are the: (1) Declaration; (i) articles of ipcorporation, trust instrutent or any cquivalent
document which creates the Owners Associztian; and (fii) any by-laws or other rules or regulations of the Owners
Associntion.  Borrower shall promplly pay, when dae, all dues and assessments lmposed pursuant o the Constiluen!
Documenls,

B. Hazard Insurance.  So long as the Owners Association mainizins, with a generally accepled insurance carrier, a
"master” or "blanket” policy insuring the Property which issavsfactory to Lender and which provides insurance coverape
in the amounts, for the periods, and apainst the hazards Lender cequires, including fire and bazards included witliin the
tler "extended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for ‘n¢ wonthly payment to Lender of one-twelfth of the
yearly preminm installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintin hazard insurance coverage on the Propery is
deemed satisfied to the extent that the required coverage is provided by (he’Cwaers Association policy.

Borrower shall pive Lender prompt notice of any lapse in required hazard fusvriapce coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration: oi repair lollowing a loss to the
Property, or lo common areas and facilities of the PUD, any procceds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instruozat, with any excess paid
o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Qwners
Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of (uvirage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable to Borrower in
connection with ruy condemnstion or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyauce in liew of condemnation, are hereby assigned and sholl be paid to Lender, Such
proceeds shall be applied by Lender 10 the sums secured by the Security Instrument as provided in Unitorm Covenant 10.

E. Lender’s Prior Consent.  Borrower shall nol, except after notice to Lender and with Lender's prior writien consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandoument or tzrmination required by law in the
case of substantial destruction by fire or olher casualty or in the case of a taking by coademnation or emineni domaing

(ii) any amendment 1o any provision of the “Constituent Documents” if the provision is for the express henefil
of Lender; .

(iii) termination of professional managemen! and assumplion of self-management of the Owners Association; or

MULTISTATE PUD RIDER-Single Family-Femsic Mac/Froddic Mac UNIFORM INSTRUMENT Form 3130 5/90
Docement Express, Inc,
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(iv) any action which would have the ¢ffect of rendering the public Habllty insnrance covernge walntained by the

Owters Associntion unaceeptable to Lender.
¥, Remedies. It Borrower does not pay PUD dues and nssessments when due, then Lender may pay thom.  Any

amouuls disbursed by Lender under this paragraph I shall become additional debt of Borrower scewred hy the Security
lustrument,  Unless Borrower wnd Lender agree o othier terms of payment, these amounis shall hear laterest from the
dnte of dishursement at \he Note e and shall be payable, with Interest, upon notice from Lender 10 Borrower requesting

phRyment.

HY RIGONING BELOW, Borrower sccapis and aeees 1 the teoms and proviglons conmbved [n thiv U Kider.

. /jgnd—— (Seal) C—Am //// ( 3’ Lé)/fad/(ﬂibul)

Japéd A, Lorence -Borrower Linda M. Loreuce -Borrower

{Seal (Seal)
-Borrower -Borrower

QO
1]
to
()
[
&
C
¢J
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