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MORTGAGE

THIS MORTGAGL ("eurity Instrument”) s given on MAY 11, 1995
The mongagor s FRANKDAVIS, JR., DIVORCED AND NOT QINLE REMARRIED

{"Borrower™). This Seeurity Instrument is given w

COLE TAYLOR BANK ‘ '
which is organized wnd existing under the laws ol THE STATE OF ILLIROIS » e whose addsess is

CHICAGO, ILLINOIS

Lander™. Torrower owes Lentder the principad sum of

FOURTEEN THOUSAND AND 00/100
Duollars {US. § 14,000.00 1. This debt is evidenced by Borrower's note dated the same date s this Security
Insteumesi {"Note"), which provides for monthly paywents, with the Tull debt, i not puid carfier, due und puyable on -

MAY 10, 1998 . This Security Instrument sécuies W Lender: () the reppyment ol the debt evidenced
by the Note, with interest, and all renewals, extensions and modificationg o¥ the Note: {b) the payment of all other stms: with
interest, acvanced under puragraph 7 6 protect the seeurity of thiscSreority Instrument; and (¢) the pedormince of
Borruwer's cavenants and agreements under this Security fnstrument and the Nesie, Far this purpase, Borrower does hereby
wortgage, grant and convey to Lender the following deseribed propeny located n_—C00K

THE WEST 25 FEET OF LOT 2 IN BLOCK 2 IN NICHOLES SULLTVISION OF THE
NORTH 185.54 FEET OF THE WEST 1/2 OF 10T 17, THE WEST'L/Z OF LOT 18
AND THE SOUTH 146.77 FEET O¥ THE WEST 1/2 OF LOT 19 IN JCHCOL TRUSTEES
SUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS.

PINF 20 16 415 022

County, Winois:

. DEPT-0i RECORDING L 3150
T TA7777 TRAN 3439 04/16/95. 10219400,
‘6682"“ &:—-95-'3‘?53_‘.21345

which has (he address of 321 W. 61ST ST, CHICAGO
{Siree] |Cityl

(Hinois 60621 ("Property Address");
1Zip Code)

WLINOIS « Single Family - Fronde Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 9/9)
X Gl Lo Swnress Foumd, oot B
ITEN 1878 {9408) {Page Fof 0 puyest Ty e Cyd - BO0A0 83 T 61&“11 H.n 5‘2")

Iﬂlﬂllﬂlllﬁﬂmlﬂllﬂll




45390206

¢

UNOFFICIAL COPY,

(vt g o o0

PUR SIUNOUN ) U1 PaulIuiew ag f{ys aouwnsul sy, cosueinskl samnbad apuat] yaga so) CHUWpoopp Joospoay)
Surpnjous ‘spozzey Jayo Lur pur HTedA00 papuINa, ULI2) I UIYIA PapREUT SpIEZRY ) Aq svop isupede pansut Auadog
AU BA PN kAL a0 Fupsie aot seaumaosdin o dooy s samouog] ouraosi) Sxoderg 1o paeagg g
30t jo Furar® omg o sARP ()] WILYIAY DAOYE YO IS SEEOTIN S Jo o
0 UK UL 0 U] UL AN Jegs asiog] at aa Tt pnasp 2ot uaeanuog] oal A0 npis p atmasng S siap
2040 Kol untme Aew yartin udy v oor walyns st Suadioag ayr o smd Aug ) SouAR Jpua ] ] rawrasgy Qg s
OF U1 U Funmupaoyns 1apuay o) SIoNIEISIRS UMW U] AY) [0 Japimf g el SN (Yo i Jn wdtI0E
o skt g atado dotida s 2y A yagas supaned ety Ty ] At o S0 U SpUaED 80 Ky iy
2 YR PpoosT e SISAUDD () Lapuat] ol apyiidao Jattent e gy 1) A Sg pamaas wopedggo o o juatidnd s oy dunum o
ST (1Y IO R SN Tty SILag s Sannnd ey gargas ooy fne aifargosp Spdwond s waoniog
spanrAsd g
duaapaz sidiaaar Lo or iy Kpdutead s aasonnogg Apaanp oAl asagy soying dsaonug g ydinitinned sy
EOPUR PIRE ) 1S RINUIN 5 RN (18 apux ) op Eiing Athuond s aaociog) e jemo sod oo sanp
uo wiatg) Aed qlugs dzsomeg Sauoem ey or peed jote jeao o gdwademd meopapiacad soumea oy ot suepndijgo asagy Aed pags
JAMOLOL A 11 sear unes o s d progasiap puit uaunsa) unady sigiaoan Suoud apee Sone gagas Siadon)
Al 01 opgingEne suaprelon o setn) wodanys wuatissasr savm e And jreys somonoy csuapp sailinyy  p
AuN-Epun anp sadangy Mgy un o) ey pue oo dautid o gumed dorp sasage o g gdesieaed
JOPIN DDARY STHNOWN 0} PUOTRG N Y sapun anp sadaga ot fedaad Sur on gsag cpandde sy eys o posgdesiteasd
pun apury Lq pastooas stuaradad (rcasiaapo sopraoad s apeandde ssoun suamdeg Jo wopragldy ¢
Qi) GG s £ pasiaos
SUIS D) ISGER DA 1S s o eamsmbor Jo i A m aapuap £g pay spung Aue Sdde geys Saadong s go s
a norstbor oyl o1 Jod apue) Alsaesg g1 as 1o annboe jregs sapuacy g gdeadiaed 1apun g aapusy &g ppoy span|
Sur aamouos) o panga Aiduiok! fegs Japus ) waimasug AUnaag sigE Ay panaas swins {1 o e ot i wodp)
OIS 08 8 i) B s Sl GO 210 T 001 0 8 A2M AP
oy duayews ey saasoasog) Loudiarap gy di e o3 Sssxnn wioti a1 pua o Ard g aasoimog e gans
e pue dapus neasseog] A0 oz AR aapur R ARA Sl soaasg ayl S o) AL s Jou s w0 S e npuay |
AQ play spun. Ay go Junet 20 1 sep aesndde e suambag aur s 2URpIoae Ul S Sy L L) Ay
OF umead ey aapua an opquandde £g prayg sy o paeuad snowe ag) panaxa Japux | £y Iy spun.g g
WAUINNSU] AINDDG S
AQ PAINDAS STNS [ 303 SN [Ruanippu st paipojd dIg SPUL] DI, AP S SPELY UL OF RGApP 4o sy Joj asodind
DU PUL SPRINLT 3L 0) QIR PUR SUPDED TULNGUS *SPUR] dUE JO Gusunoast [RUUE ue odieyd oL ooy o A7 |jegs
JAPUDTY SpUng AL U pred O[S 1SAIAEL TR I2A0A0Y TURLLY U 2eTe AR IRpUYT) put 12MeLI0g TSI 2 U0 STURLIED
Jo wasun Aue saamoniog Aed o1 pannbas aq jou fjeys Japu] ‘Pred ag o 1waoun saunboy sep apgqeatdde o apmu s uswande
ue ssapp astmaolfo saplaoad sy apquotjdide ssajun “uBop Sy Y DoNSaYUes UL IApUDTT 4G Pasn 231AL3% Suioday st e
jral woapuadopu ter oy sy awp-ouo v wd o) somoneg] annbag (e sapusaaadsop) aTii wogans a0 Japio
suterad wep aqqeonpdde pua spui oy U SR Jasoaog) saed Japu g sO[n ) soas] g mdpaas o unaeso
M08 o) Suzdpme {jenuue spungg o Fuididee pue Furpioy do) Daoueg PRMU 01 SR QPUY ] TSI AN
Ak oy spunyy aygy e eys Jopupn) gy Uroo] AR [RIPA] AUN U0 (BORRINSIGRANS STISPURT )1 RpUY | Spirpun
Anud o Srpauaanasup Aoude apay e £g pamsul am sisodop dsoUs UOIINISEE UL PlaY X (IS spus,] o),
AL (eIt I OURPININ U1 ASIAENIO SO SIOY] Avas; | NNy o sanppuadxa jo
SRALHITISD AJGUUOSIENY PUL I LD fO SIS DU 0O IR[2 SPANLJ 0 IO ) AMUIsa £RUEUS US| HDOWE JO88D] gl DK
0} 10U JUNOILNE al ut spun,y p}uq PR 1OD10D DU AUR W ARUL LU | 0K 1] CIROUIR SASEAE A2 K1 S o o sobdide g aaey
SDLEROUR SSIHINCC VARSI P B TOOT R ST T U ) QWY LY PAPUILNG S 7 61 JEH 1Y SN Y TR 1YYl
[EY UWIBP3] AL APUN JUNOIOE. AIISA § Jonouog Jop annbad e veo) affeluowr paar A)tiepa; voiy JApUa) v ounou
HENTHIXNUL A1) PAIOND 01 JoU TUNOWIN U Ui $PUN,| ploy PuR 132102 ‘owmn LU i AUl JdDPUDT | SW mOJZE5E, PR|JED DR SUIdil
asay ], sunnuaad sauemstn afuduow jo wowied 2 jo nan ui *g ydmSeurd jo suoisiaoad A Gia AP UL IApUYT
01 Jamauog] g dpqeded swns Auy () pue iKue 1 stanaad saurinsi afeBuow Apvak (8) tdue g suiueaxd asuninsw
pooyl Auead {p) swmuad coueinsut Auadord Jo prezey Kpesd (3) fue g cAundoid g ouo siuad punoad Jo siumue
proyases) Kpmad (g) tAuadold sy uo uay B SE USWRASUT AN SI 1540 AIOd e ABLE GOTgm STUBLISSISSE puR soxi)
Aeak (v} o) (spungd,) wns w ng up pred spoon sy pun 'soN M1 2apun anp e stuswehed Sgiuow Aep oy ta sapuat) o)
And [prys amos0g] opuay Aq Jaaia uIs v o) Jo se) ageaydde o1 10[gng aduvInsty puz saxeg, A0j spung g
AoN oL .mJ)un onp soiaeyd ey pur weawdedaid Aun pue 20N A Ag PAOUR(MAD 10D B U0 A pur o (eddund
ayt anp uaya Led Sudwiosd [eys Daoneg sadamp) gy pun uswdedasy saiouy pue edouag jo juswisf
SMOTJO] ST 20181 PUR JUCUIAGI JAPUIT PUR JAM0MOE SLNVNIAOD WAOAINN
‘Atadord (e Tuida00 wamnnsul SRS WOJIUN § ANINSUOI 01 HOLNPSLINT AQ suonrua paiwig
I STHIRUIAUD ULIOJIUN-NOU PUR 381 [QUOHEU 10} SRANDAGD RLOJUN SAULUOA | NTINMLSNT ALIINOAS SHAL.
PAOINT JO SAQUIPUNDIID
Aue o) wofges spusap pue sy e swiede Suoadoad aur or apn ap jRIaUaT puagap e pue sitELea Jasouog
PHIDAL U SANRIGHRIUD 1o daoxd posaquinaudun st Auadirg oy ey pue Auadodg o Loauod pue und adeduow
OF AL o su pue pakoatiud AQaiay sy ay Jo pasias Lnpan] S1oamonog B SINVNIAOD Y9mM0UN0
‘Kwadoyg, o s udwnnsu) KNS S 0] pawd)at st Fuodaio) ayy Jo ||y luatimnsu;

AINDag sep £GP0 ag osje {jegs suomppe poe stuswasuepdag |1y CAuadasd s go ud moaai) Jo mou syt poe
ssantuapiddn siuatiasea g pun Ssadead i uo padara aagaam) 20 sou aquotiaaoadiar oy 1Y [LLIA WL OO




UNOFFICIAL COPY |

for the periods thit Lender requises, The imsugance carriee providing the insurenes shull be chosen by Berrawer subjiet (o
Lensder's approvad which shall not be uotersonably withheld, I Borrower fuils to muintnin coverage described above, Lender
may, st Lender' s option, obluin coverage to protect Lender' s rights in the Propecty in aceordunce with puragraph 7.

All insurance polivies and renewals shiall be aeceptable to Lesder and shall include o styndard mortgoge cluuse. Lender
shalf Bve the el 1o Bold the policies and renewsls, 1T Lender requires, Borrower shadl promptly give o Lender wll reeeips
ol paith premivms and renewal notices. Iy the event of luss, Borrower shall give prompt potice to the insaranee carrder s
Lender, Lender wgy make proot of ass (7 not made promplly by Borrower, ,

Unless Lender and Borrower otherwise agree (6 wrthg, nsurance proveeds shatl e applied s restoration or vepuic of
the Property dinmged, i the restoption or repair is economically feasible and Lendec's seanity s not lessened, IF the
lestarition o sepuir is qot ceonosuicully Tousible o Lesder's security would be lessened, the nsurance procecds shndi be
appited b the sums seeared by Whis Scourtty bisthintent, whelber or not thet due, with wiy excess puid o Borower, 1f
Borrower abantons e Property, o does ot answer within M doys wonotice Frony Lender that the insuraiee carier i
offered to seitde @ elaim, then Lender may collect the insurpve proceeds, Lender may wse the proceeds o repain of reskne the
Property or o ay sams secured by this Security tnstrument, whether or nol thew due. The 30-dny period will hegin: when the
nolice is given, ‘

Uness Lender snd Borrower otherwise agree in writing, way application o proceeds w principal shall not exiend or
postpone the due date bl e monthly payments ceferred o in putagraphs | and 2 or change the smount of the paynients, If
under paragraph 21 the Prorenty is acquiced by Lender, Borrower's right o any insurunce policies and proceeds resulting
from dumage 10 the Property prior to the acquisition shall puss 10 Lender o 1he extent of the sums secured by this Security
Instrument immedisely prior 1020 voquisition. N

6, Occupancy, Preservalion, Muintennnee und Protection of the Properly; Borrower's Loun Applieation;
Lensehotds, Borrower shull ozcapy, establish, and use the Property as Borrower's principul residence within sixty days after
the execution of this Security Instrumen widshall continue to occupy the Propetty as Borrower's prineipal residence [or
least one yewr after the dite of ocoupeacy, naless Lender otherwise ngrees in wiiling, which consent shalt nat be
unreosonnbly withheld, or unless extenunting Cireimsiances cxist which are beyond Borrower's contiol. Borrower stel not
destroy, damage or tmpair the Property, affow e operty o deteriorate, o conunit waste on the Property. Borrower shall
be i default if any Forleinre netion or procecdingwhether civil or ciiminal, is begun that in Lender's good faith judgment
cotild result in forfeitere of the Property or otherwis costerintly fmpair the fien created by this Security Insirument or
Leador' s security interest, Borrower may cure such a deralt and reinstate, as provided in paragraph 18, by causing ihe uction
or proceeding o be dismissed with © ruling thay, in Leader' s ood fuith determination, prectudes forfeinre of the Borrower's
interest in the Property or other wisterial impaisnent of the Yiep-created by this Seeurity Tnstrmmeny or Lender' s seeurity
isterest, Borrower shall slso be in defaull i Borrower, during the dear application process, gave swterinily fulse or ingeeniie
inforination or staiements to Lender (or fuiled w provide Lender wib ey mnterial information) in connection with the Jow
evidenced by the Note, including, but ot limited to, representutions converaing Borrower' s uceupaney of the Property us n
principal residence, {f this Security Instruiient is on a leasehold, Borrowes shall comply with wit the provisions of the lease. f
Borrower acquires fee title to the Property, the teasehold und the fee ritfe chuit notmerge uniess Lender ngrees to the merger
in writing,

7. Profection of Lender's Rights in the Property. 1 Borrower fuils-to perfonm the covenanis and agreements
contained in this Security Insirament, or there is a fegal proceeding that may stgnificantly affect Lender's rights in the
Property {such as a proceeding in bankrupiey, prabate, for condemnation or forfeiture orio Zoforee laws or regalations), then
Lender muy do and pay for whatever is necessary to protect the vidue of the Property aac Lender's rights in the Propeny,
Lender's uetions may include paying any sums secured by o lien which has priority over this Sccurity Instrinent, uppearing
in court, puying reasonable wtiotneys' fees and eatering on the Praperty to make repairs, Although-izender may tuke tction

undler this puragraphk 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shadl hecome additional debt of Borovce secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bend interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upen notice from Lender to Borrawer requesting
payment, —

8. Mortgage lnsurance, [ Lender required mortgage insurance as @ condition of making the toan secured by this
Security Instrumetit, Borrower shall pay the premiums required to maintgin the mortgage inserance in ettect, It for any
reason, the mortgage insurance coverage requirett by Lender fupses or ceases to be in effect. Borrower shall pay the
premiuims required to ohtain coverage substantinlly equivalent 1o the mertgage insurance previously in effect, ot a cost
substuntially equivaient to the cost o Barréwer of the mortgage insurance previously in cftect, from un alternite morigage
insurer approved by Lender. I substantially equivaient mortgage insurnnce caverage is not available, Borrower shall pay to
Lender cach month o sum equal 1o one-twelth of the yearly mortgage insurance premimn being puid by Borrower when the
insurance coverape tupsed or ceased 1o be in effect, Lender will aceept, use and retain these payments as a loss reserve in Heo
of mortgage msuranee, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the periad that Lender requires) provided by an insurer npproved by Lender ugain becomes
available and is obtnined. Barrower shatl pay the premimms reguired to maintain moertgage nsurance i effect, or to provide a
loss reserve, untl] the requirement for mortgage insurance ends in accordunce with any wrilten agreement between Borrower
and Lender or applicabie law.

U, Inspeetion, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall
give Bartower notiee wl the tize of or prioe o an inspacting specifving reasenable canse for the inspection.
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applicable law may speeify for reinstalement) before sale ol the Property pursuunt (o any power of sile contained i this
Sceurity Instanent; or (b) entry of o judpment enforcing this Secwrity lnstrument, Those eonditions are that Borrower: {a)
pays Lender all sums which then woukd be due under this Security Tnstriment and the Note a5 it no aecelerstion hud ocenrred,
thy cures any deflt of sy other covenants o sgrecments; (€) puys ull expenses incurred in enforeing this Security
Instrument, inctuding, but not limited to, reasonable attorneys” Tees; and () mkes such neticn as Lender may reasonably
reguiire to nssure that the lien of this Secarily Instrunient, Lender's rights in the Peoperty and Borrower’s abligation o pay the
sty secured by this Security nstrument shail continne unchanged, Upon reinstatement by Borrower, tlis Security
Instrament snd the obligmions sceured hereby shall remain fully effective as it no aeeeleration had ovenrred, However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servieer, The Notw or a partial interest in the Note (together with this Security
Instrument) miny be sold one or more times without prior notice to Borrower, A sale may result in a chinge in the entity
(known os the *Loan Servicer™) that collects monthly paynwents due under the Note and this Security Instrument, There also
iy be one or wore changes of the Loun Servicer unrelated (o asale of the Note, 1F there is a chunge of the Loan Servicer,
Yorrower will be givan written notice of the change in accordance with pargraph b4 above and applicable law, The notice
will atate the name and achdress of the new Loan Seevicer and the wmldress to which payments shouktd be made, The notice will
also cantain any other infarmation required by applicable law.

20, Hazardous Substatees, Borsower shall not cause or permit fhe presence, wse, disposal, storage, or relense of any
Haznrdous Substanees on or it Property. Borrower shall not do, nor allow anyone else to o, anyihing alfecting the
Propesty that I in violution ol any Mavivanmentil Law, The preveding tvo sentences shall not apply o the presence, use, or
storuge on the Propenty of simall guantites of Fnzardous Substanees bt are generally recognized w be approprinte W porowl
residentinl uses and fo maintemnmee ol e 2aypenty,

Rorrawer shall promptly give Lender wektennotice of any investigation, cluaim, demund, lnvsuit or other wction by any
governmental or regulatory agency o private port-involving the Property and nny Huzirdous Substanee or Environmental
Law of which Borrower has sctuit knowledge. 1FBedrower learns, or is notified by any gpovernmental or regulatery authority,
that any removal or other remediation of uny Hazardoss Substance alfecting the Property is necessary, Borrawer shall
promptly take il necessary remedial actions in accordaice with Environmental Law.

As used in this parngraph 20, "Hazardous Substances” re those substances defined as toxic or huzardous substunces by
Environmentud Law and the following substances: gasoline, terazene, other fammable or oxie petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing axtaedios or formaldehyde, and radivactive materials. As vsed
in this paragraph 20, "Environmental Law" weans federal lwws and 2weof the jurisdiction where the Property is located that
refate to headth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenntand agree as follows:

21, Accelerntivn; Remedies. Lender shall give notice to Borrower peiar {o seceleration following Borrower's
breach of any covenant or agreement in this Securlty Instevment (hut nol price-to acecleration under paragraph 17
unless appleable law provides otherwise), The notlce shall specify: (n) the delxeiis (b) the setion required (o cure the
defanlt; (¢) a date, not less thnn 390 days from the date the notlee is given {2 Borrorvor, by which the delault must he
cured: and (b that failure to cure the defaudt on or before tie date specified in the notlee mny resalt in aeceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale af the Praperty. The notice
shall further inform Borrower of the right to reinstate after scceleration and the right'to pesert in the foreelosure
proceeding the non-existence of o default or any other defense of Borrower to acceleraticn ard foreclosure. If the
default is not cured on or before the dute specilied in the nolice, Lender t its option may requireieuuediate payment
in full of all sums sceured by this Security Instrument without Turther demand nnd may foceciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursaimthe remedies
provided in this parsgraph 21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrtument without charge to Borrower, Borrower shatl puy uay recordation costs,

23, Waiver of Hemestead. Borrower watves all right of homestead exemption in the Property.
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