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Equtty Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) Is ¢lven on MAY 26 . 1898 _. The morigagor
js LAYRA ¥ BQIMWIMICK, N/K/A LAURA K, REEDER, MARRISO TO JOANPH AEKRLA
{("Borrower").

This Security Instrument |5 given to _The Firesc National Bank Qf. Chicagg .
which lsa _National Bank organized and existing underthe laws of _the United States of Amsrica
whoao address is Qne_Firet National Plmga _ chigago | liinols . $967Q_("Lendar). Borrower owes
Lender tha maximum principal sum of

Dollars (U.S. & 15,900,900 _ }, orthe aggregale unpaid amount of all loans and any disbursemants mado
by Lender pursuant to that certain Equity Credit Line Agreement of aven date herewith axecuted by Borrower
CAgrsemeit”). whichever is less. The Agreemaent is heraeby Incorporated In this Security Instrument by refarence.
This dett is evidenced by the Agreement which Agreemsnt provides for monthly Iinterest payments, with the tull
debt,  not pald sartler, dus and payable five years from the lasus Dats (as defined In the Agreement). The Lender
will provide the Borrower with a fina! payment notice at least 80 cdays before the final payment must be made. The
Agreement provides that loans may be made from time 10 time during the Draw Period (as defined in the
Agreament}, The Draw Pearlod may be extended by Lender In lts sole discraetion, but in no avent later than 20
yoars from the dals hereol. All future loans wil have the same llan priorily as the original loan. This Security
Instrument sacurer o Lender: (a) the rapayman ol the debt evidenced hy the Agreement, including all principal,
interest, and other raarges as pravided for in the Agreement, and all renawals, extenalons and modifications; (b)
the payment of all it sums, with intorast, advanced under paragraph € of 1his Seaurity Instrument to protect
the securkty of this Sucu iy Instrumant; and (¢} the performance of Borrower's covenants and agreements unier
this Securlty Instrument ‘and.the Agreement ard all renewals, extensions and modifications thereof, all of the
foregaing not to excead twile t(e maxitnum principal sum stated above. For this purposs, Borrower doas hereby
mortgage, grant and convey 1¢ Landar the following described property focated in COOK County,

Minols:

SEE EXHIBIT "A* ATTACHED HENELO AND MADE A PART
HEREOF
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Parmanent Tax No: 14-29-323-024, ~-1010, ,

which has the address of 1232 W _FULLERTIQN GHICAQO- IL 60643 . .
("Proparty Address”):

TOGETHER WITH all the improvemaents now or horoafter erectad oh the pioderty, andl all easoments, rights,
appunanances, rents, royalties, mineral, oll and gas rights and profits, claims, ur demands with respact to
insurance, any and all awards mada for the taking by ominent domain, wator rights tixd #'ock and &l fixtures now
ot hersafter a part of the properly. All raplacements and additions shall also be covired by this Securlty
Instrumant. All of the foregalng is reforred to In this Security instrument as the "Propony”.

BORROWER COVENANTS that Borrower s lawiully onlaed of the ostate horoby conveyed s’ has the right to
mortgage. grant and convay the Property and that the Property is unoncumbaered, oxcept for-aricumbrances of
record. Borrower warrants and will dofond genorally the title to the Property against all ¢iaima-and demands,
subject to any encumbrances of record. Thero ia a prior mortgage from Borrower to couNIBYwIOl PUNRING
dotod 03/28/94 . and recordad as dogumont number 24293876 .

COVENANTS. Boarrowor and Lendor covonant and agrec ns follows:
1. Paymant of Princlpal and interestl. Borrower shail promptly pay whan dun the principal of and Interest on

the debt evidenced by the Agroemant.
2. Application of Payments. Al paymonts racalwx! iy Lendor shall he appliod first 1o Intarast, then to other

charges, and thaen to principal.
3. Charges; Liens. Barrowor shall pay alt laxos, assossmonts, chargos, fines, and imposttions atirlbutable 1o

the Property, and teasehold payments or ground ronts, if any. Upon Lenctor's roquest, Borrowor shall promptly J
c

furnish to Lender all noticas of amounts o be poid undor this paragraph. Tha Borrowar shall make those

paymants directly, and upon Londer's roquest, pramptly furnish to Lendar rocelpts evidencing the paymants.
Borrower shall pay, or cause {o be paild, when due and payabla nll taxes, assesamonts, wator churges, sower r);‘(\a
chargas, licerse fees and ather charges against or in gonneclion with the Proparty and ehall, upon roquast, ‘3

promptly fumnish ta Lender ruplicale recelpts. Borrowsr may, In gooki faith and whh due dlligence, contest the K
validity or amount of any such taxos or assessments, providad that (a) Borrowar shall notity Lender in writing of the
imention of Borrower ta conteat the same belore any tax or asseasment has besn Increased by any Interest,
penalties or costs, (b} Borrower shall tirst make all contested payments, wunder prolest H Borrower dosires, uniess
such contest shall suspend the collection thersol, (¢) nalther the Propenty nor any pan thereot or interest thersin are
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at any time In any danger of belng sold, torfelted, fost or Intorfered with, and (d) Borrower shall turnish such
securlty as may he required in the contast or as requestex] by Lender.

4. Hazard \nsurance. Borrower shall keep the lir provemenis now existing or hereafter erected on the
Property Insured against loss by fire, hazards Inciuded within the tarm “extended coverage” and any other
hazards, including ficods or fleoding, for which Lender requires insurance. This insurance shall ba maintained In
the amournts anc for the periads that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lendor's approval which shall not be unreasonably wihheld. If Borrower fails to
malintain coverage described abovs, Lender may, at Lender's cption, obtain coverage to protect Lender’s rights in
the Property In accordance with Paragraph 8.

All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tha right to hold the policies and renewals. If Lander requires, Barrower ghall promptly give to
Lender all raceipts of pald premiums and renewal notices. In the event of loss, Borrowaer shall give prompt notice
to the Insurance cartler and Lendar. Lender may make proof of ioss it not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled io restoration or
repair of the Prooerty damaged. if the restoration or repailr I3 economically feasible, Lender's security is not
lassened and P{rrower Is not in defauit under this Security instrument ar the Agreement. If the rastoration or repalr
is not economicaib- feasible or Lender's security would be lessaned, tha Insurance proceeds shall be appiied to
the sums secured by this Securlty Instrument, whether or not then due, with any excess peid to Bormower,
Borrower abandons-*1~-Property, or does not answer wilthin 30 days a notice from Lender that the insurance
carrier has offered 17 sanle a claim, then Lender may collect the insurance praceeds. Lender may use the
proceads to repair or restors the Property or to pay sums secured by this Security Instrument, whethef or not then
due. The 30-day perlod will' 0er,n when the nctice is given.

It under paragraph 19 the Froperty is acquired by Lender, Borrower's right to any insurance policies and
procesds resulting from damaye to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Inst/un.ert immedIlately prior to the acquisition.

8. Preservation and Maintenanca of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantialiy change tha Pioperty, allow the Property to deterlorate, or commit waste., Borrower
shall be In default if any forfolture action ar proceeding, whether civil or criminal, I begun that In Lender's good
falth judgment could result In torfeiture ofths propery or otherwise materially Impalr the Hen created by this
Security Instrument or Lender's securlty Iiterest. |Borrower may cure such a default end reinstate, as provided In
paragraph 18, by causing the action or procesr’ng to be dismissed with a ruling that, in Lender's good faith
determination, precludes forsiture of the Borrower's Interast in the Property or other material Impalrmant of the lien
created by this Security Instrument or Lender's sect rity ‘nterest. Borrawer shall also be in default ¥ Borrowsr,
during the loan application progess, gave materially talan or Inaccurate Information or statemsnts to Lender {or
fatted to provide Lender with any maturlal Information) In‘eupaection with the loans evidenced by the Agreement.
If this Securlty instrument is on a leasshold, Borrower shel comply with the provislons of the lease, and i
Borrower acquires fes title to tha Property, the lsasehold and tde ‘itts shall not merga unlass Lendar agrees to the
merger in writing.

8. Protection of Lender's Rights in tha Property, If Borrower 'zis to perform the covenants and agreacments
contained In this Security Instrument, or there Is a legal proceeding the« may significantly affect Lender's rights In
the Property (such as a proceeding In bankruptcy, probate, for condernnatlzn or to enforce taws or regulations),
then Lender may do and pay for whatever I8 necessary to protect the value i the Property anci Lender's rights in
the Property. Lender's actlons may Inciude paying any sums secured by e’llen which has priority over thia
Security Instrument, appearing In count, paying reasonable attornays’ fees, and.=ntering on the Property ta make
repairs. Although Lendar may take actlon under this paragraph, Lender does not hav= to do so.

Any amounts dishursed by Lender under this paragraph shall become additionel Habt of Borrower secured by
this Security Instrument. Untess Borrower and Lenaer agrae 1o cther terms of payment invse amounts shal! bear
interest from the date of disbursament at the Agreement rats and shall be payabla, with inte s=t, upon notice from
Lender to Borrowar raquesting paymant.

7. Inspectlon. Lender or Its agent may make reasonable entrles upon and inspectior:a oi tve Property. Lender
shall give Barrower notice at the time of or prlor to an Inspection specitying reasonable cause fo. the inspection.

8. Condemnation. The proceeds ol any award or claim for damages, direct or consequentlar. n connection
wih any condemnation or other taking of any part of the Property, or fur conveyance In lleu of condemnation, are
hereby assignad and shall be pald to Lender.

In the evant of a total taking of the Proparty, the proceeds shail be applied to the sums secured by this Security
instrument, whather or not then duse, with any excese paid to Borrower. In the event of s partial taking of the
Property, uniess Borrowar and Lender othenwise agree In writing, the sums sacurad by this Securty Instrumem
shall be reduced by the amount of the procesds multiplied by the following fraction: {a) the total amount of the
sums secured Immedialely bofore the taking, divided by (b) the fair markst value of the Property Immediately
before the taking. Any balance shall be pald ta Borrower,

If the Property is abandonod by Bortowar, or if, afler nolice by Lendor to Borrower that the condemnor offers to
maks an award or settle a claim for damages, Botrawar falls to respond to Lender within 30 days aftsr the date the
notice Is given, Lender |s authorized to collect and apply the proceeds, at i3 opticn, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whather or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time for payment or
modification of amortization of the sums secured by this Sacurlly Instrurnent granted by Lender 10 any successor in
interast of the Borrower shall not operate to releass the liahllity of tha original Borrower or Borrower's successors in
Intarest. Lunder shall not be raquired to commance proceedings against any successor in interest or ratuss to
extend time for payment or otharwise modity emortization of the suma secured by thia Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Irterest. A waiver in one or
more Ingtances of any of the terms, covenants, conditions or pravisions hareol, or of the Agreement, ar any pan
thereot, shall apply to the particular inastance or Instances and at the particular time or times only, and no such
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waiver shall be deemed a continuing walver but all of the térms, covenants, conditions and other provialons of thia
Security Instrument and of the Agreement shall survive and continue to remain In full force and effoct. No waiver
shall be asserted against Lencer uriess In wrlting signed by Lendaer.

10. Successces and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject to the provisions of paragrapb 15. If there la mora than one party as Borrower, each of Borrower's
covenants and agreemants shall ba joint and several, Any Borrowar wha co-gigns this Saecurlty Instrument but
does not axecute the Agreement: (a) is ca-signing this Security instrument only to morigage, grant and convey
that Borrower's interest in the Propenty under tha tarms of this Securlty Instrument: (b) is not personally obligated
to pay the sums secured by this Securily Instrument; and (c) agrees that Landar and any other Borrawer may
agree to extend, modify, forbear or make any accommodations with regard Lo the terms of this Sacurlty instrument
or the Agreermnent without that Borrower's consant.

11. Loan Charges. If tha loan secured by thig Securlty instrument is subject lo a law which sets maximum loan
charges, and thot law Is finally interpreted so that the Interest or other loan charges coliecied or 1o be collacted in
connection vih the foan exceed the permitted limits, then: (a} any such loen charge shall be reduced by the
amount necessar;, ‘o reduce the charge to the parmitted limit; and (b) any sums already collected from Borrower
which exceedea rermitted limits will be refunded to Borrower. Lendar may choosa to maka this refund by
reducing the principe! cwed under tha Agreement or by making a direct payment to Borrower. It a refund reduces
principal, the reducliz/i-will he treated as a parnial prepayment without any prepaymont charge under the
Agreement.

12. Notices. Any notlca o Borrower provided lor in this Securlty Ingtrument shall ba given by delivering it or by
making it by first class mail uriezs appiicable law raquiras usa of anathar method. The notice shall be directed to
the Property Address or any other »<idress Borrower designates by notlce to Lendaer. Any notice to Lender shall be
given by first claas mal 1o Lendur's radress statett herein or any other address Lander designatas by nolice 10
Borraower. Any notice provided for I/ 1his_Security Instrument shall be deemed 10 hava been given to Borrower or
Lender when given as provided in this piragraph.

13. Governing Law; Severabliity. This Securlty Instrument shall be governed by tederal law and tha law of
liinols. In the evant that any provision Or__iause ot this Security Instrument or the Agreement conflicta with
appiicable law, such confiict shall not affect (thvr pravisions of this Security Instrument or the Agreament which
can be given effect without the conflicting provielon: To this end the provisions of this Security Instrument and the
Agreement are declared 1o be severable.

14. Assignment by Lender. Lender may essign €/l or any portlan of its intarest heraunder and {ts rights granted
herein and in the Agreement to any person, trust, financ’al institution or corporation as Lender may determing and
upon such assignmant, such assignes shall thereupon sucreoed to all the rights, Intarests, and options of Lender
herain and In the Agreement, and L.ender shall thereupun hayva no further obligations or llablitles thareunder.

15. Transfer of the Property or a Benaficial Interast I Pc-vower; Due on Sale. If all or any pant of the
Property or any interest In it Is sold or transterred (or If a bonef!Cla: Interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior writ<:i consent. Lender may, at Its option, require
immaediate payment In full of all sums secured by this Sacurity Inst/umant. However, this option shall not be
exarcised by Lender if exercise Is prohibited by foderal law as of the da'a of (his Security instrurnent.

It Lender exercises this option, Lender shall give Borrower notlce of “elcdleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or maitadssthin which Borrower must pay all
sums sacured by this Security instrument. | Borrower fails 1o pay these suims 7 <'or to the expiration of this pariod,
Lender may Invoke any remedies permittad by this Securlty instrument or the Agrermant without further ngtice or

demand on Borrower,
18. Borrower's Right to Reinstate. | Barrowsr meets cerain conditions, Borrower sha!l have the right to have tL

anfarcement of this Securlty Instrument discontinued at any time prior to the ontry ot.a_jurgment enforcing thia ‘N
Seourlty Instrument. Those condltions are that Barrower: (a) pays Lender ail stims which tfer woulkd be due under "_‘3
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any dsfault of any other o't
covenanis or agreements; (c) pays all expenses incurrgd In enlgfcing this Security instrumer.t. irzluding, but not z
limited to, reasonable attorneys’ fees; (d) takes such action as Lenter may reasonably require 12 .assure that the E_",

llen of this Security Instrument, Lender's rights in tho Property and Borrowor's obligatlon to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} nol use the provision mora frequently than once
every five years. Upon reinstalament by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully effective as It no acceleration had occurrod. However, this right to reinstate shall not apply In the

case of acceleration under paragraph 15,

17. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Proparty. Borrower sha!l not do, nor allow anyone else (o do anything
altacting the Property that Is in violation of any Environmantal Law. The pracading two sentances shait not apply to
the presence, use of storage on tha Property of smaii quantities of Hazardous Substances that are ganerally
recognized to be appropriate to normal reskiontial ysas and 10 Mantenance of the Propeny.

Borrower shall prompily give Lender writtan notice. of any Investigation, claim, demand, lawsuit or other action by
any governmental or regutatory agency or private parly invalving the Property and any Hazardous Substance or
Environmentai Law of which Borrower has aclual knowloadge. | Borrower learns, or Is notified by any governmental
or reguiatory authority, that ary rermoval or other remediation of any Hazardous Substance affeating the Propery is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances" sre those substances doflned as toxic or hazardous
substances by Environmentai Law and the following substances: gasoline, keroseno, other lammables or toxic
pelroleurn products, toxic pesticides and herbicides, volatile soivents, materinls conaining asbestos or
formaldehyde, and radioactive materlals. As used In this paragraph 17, “Environmental Law® means federai laws
and laws of the jurlsdiction whara the Property s located that relato to health, safety or environmaenta! protection.
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18. Prior Mortgagse. Borrower shall not be In default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall glve notlce to Borrower prior to acceleration following: (a)
Borrower's traud or material misrepresentation In connection with this Securlty Instrument, the Agreement of the
Equity Crecit Lina evidenced by the Agresement; (b} Borrower's failure to meet the repaymemn terms of the
Agreement; or (¢} Borrower’s autions or Inactions which adversely aftect the Property or any right Lender has in
the Pruperty (but not prior to acceleration under Paragraph 15 unless epplicable law providas otharwisae). The
notice shall specity: (a) the default; {b) the action required to cure the default; (c) a date, not iess than 30 deys
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that tajure 10 cure the
default on or befare the daie spucitied In the notice may result in acceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicial proceeding and sate of the Proparty. The notice shall further inform Borrower
of tha right to reinstate after acceleration and the right to assert in the foreclosure procesding the nonaxistence of
a default or any other defense of Borrower to acceieration and foreciosure. If the default is not cured on or befora
the date specified In the nollce, Lender at its optlon may require immediate paymert in full ot all sums secured by
this Security Instrument without further demand and may foreclose this Securlty Instrumant by judicial proceeding.
Lender shall be eritnd to collect all expanses incurred I3 legal proceedings pursuing the remedies provided Ir
this paragraph 18, Inciuding, but not imited to, reasonable aftorneys’ fees and costs of title evidence.

20. Lender in Posssasion. Upon acceleration under Paragraph 19 or abandanment of the Property and at any
time prior to the expinxtiur-of any period of redemption following judiclal sale, Lender (In person, by agent or by
Judiciaily appointed receiver) shall be entitled to enter upon, take possession of, and managa the Property and to
collect the rents of the Projery Including those past due. mny rents collected by Lender or the receiver shall be
appiled first to payment of the coata of management of the Proparty and zollection of rents, including, but not
jimited to. recetver's fees, preniiu ns on recelver'as bonds and reasonable attorneys' fees, and then to the sums
secured by this Securlty instru=.@nt.  Nothing hersin contained shall be construed as constituting Lender »
mortgagee in possession in the abserce of the taking of actual possassion of the Property by Lender pursuant to
this Paragraph 20. In the exerclse of iivs bowers hereln granted Lender, no liability shall be asserted or enforced
against Lender, afl such liabllity belng expraraty walved and refeased by Borrowaer.

21. Releass. Upon payment of all sumy secured by this Securlty Instrurment, Lender shall release thie Security
tnstrument.

22. Waiver of Homestead. Baorrower walves 7 r'ght of homestead exemption in the Property,

23. No Oifssts by Borrower. No offset or ciaim: that Borrower now has or may have in the future against
Lender shall reliave Borrower from paying any amounts dus under the Agresment or this Securlty Instrument or
from performing any other obligations contained therein,

24. RAiders to this Securlty Instrument. if one or maore-rirars are executed by Borrower and recordad tegether
with this Security tnstrument, the cavenants and agreements of each such rider shall be Incorporated Into and
shall amend and supplament the covenants and agreemsents of ‘n's Security Instrument as H the rider(s) were a
part of this Sacurity tnstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanzats contalned in this Security
Instrument and in any fder(s) executed by Borrower and racorded with the Securlty insirument.

-Borrower

GRTS) -Borrower

co Bejow This Line For Achnowlegmenl)

Thia Document Propared By: ___  KENNETH SWIECKI
The First Wational Bank of Chicago
One First National Pilaza Suite 0203, Chicage, 1L 80570 N
nty ss*OFFICIAL SEAL"

STATE OF ILLUNOIS, oot c
- RUSSELL E. DAVIS
1, e L

E"Mﬁn%t’ qﬁ%’_wrv and stale, do hereby

[ S SRS SAREED IR TS 2o 32 T T WR A

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing lnu!rument:
appearsd bsfore ma this day In person, and acknowledged that signad and
deliverad the asald Instrument as fres and valuntary act, for the uses and purpasas tharein set forth,

Given under my hand and officiai seal, this day of __ 18 __
My Commiasion sxplres:
310000 4. Notary Public




Unie 1K In Sutruy Court Condominium, am delinwated on plat.

of survey of the lfollowing describad real estate 8
48 4 IN\4 n ] ofls Hu :
of ] o4 ol on t
Chicago (lying Bast of the Right of Way of Chicago and
Evanston Railzoad Company) in that Southwest IA of Bection 29,
Trenship 40 Horth, Ranau 14 East of the Third princlipal
Mecidian, in Cook County, {llinaln, which plac of survey Is
attachad as Exhibit 'D' to the Declaration of Condominium
made by Burrey Court Vantucon Partnarship, an lllinoln General
partnership, and recorded in the Office of tho Recarder of Duedy
of Cook County, [llinols as document No. 2379%18), tousther
with its vndivided percentage interest in the comson vlements,

. in Cook County, Illinois.p,
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THIS CLADOMINIUM RIDER is macla this 26T H dny of MAY v 1995, and la Incorporntud Into and shall bo
doemed to amend and auppiomont that cedain Mongnge {tho "Sacurlty instrumonl’) datod of ovon date horawlth, given by the
undorsignod (the "Mortgagor’} ta securo Morgagor's obligations undor that centain Equity Cradit Lina Agronmont, dated of aven dato

horawith, botwaen Mongagor and __ T B k_of ¢hlcage
{tho *Loncler’) and covaring the property described in tha Security instrument and located &t .
1238 W, FULLERTON, UNI'T WiK {ho *Propony’),

Tho Propony includos & unit in, togother with an undividad interent in tho common olomaiits of, & condominium projoct known as

SURREY COURT CONDOMIN{(IM (the *‘Condominium Froject’),
If the cwnars aszocialion or nthor onlity which acta for the Condominium Frojact (the ‘Asaociation”) hoits fitle to proparty lor the benefit
or use of its mombors or shareholders, the Proporty also Includon Mertgagor's intarast In the Asaoclation, In the ugas, procoods und
tonofils of Morgnagor's interast,

CONOOMINIUM COVENZNTS. In addilion to tho covonania and agtovmunis mara in thu Sacutlly Inalrument, Mongagar and Londor
furlher covenant and aprar, a8 follows:

A. Assorsmonta. Morigagar shinl rromptly pay, whan tiue, all assoasments imposad by the Associntion purtuant 16 the provisions of
tha Declaration, by-laws, codo ol raguittions and nny other aguivalent documaonts ihe *‘Constituent Documants’) of tha Condominium
Projsct,

B. Huzard Insurance. 5o long s tho Associadzn mulntalng, with a generally nccopiad Insurance earriar, a *mnglar®, *hinnkat', or elmiflas
cuch paiicy on the Condominium Projoct, which puity provides Insurance covorago against fire, hazarde Ingludod within the tarm
*oxtended covarage’, and such othor hazards as Londzamay requlro, and in such amounts and lor such purlods ac Londar mny raquire,
tha Mongngors obligation undar the Sacurlty Ingtrum=.ia mainteln kazard Insurance covorngio on tho Propory o doomod antisfiod,
Margagor shall give Lendar prompt notice of any Inpse i-e:ch hazard ingurance coverage.

In the avent of a diatribution of hazard insuranco procoad inliou ol restoralion or rapalr following a lags 1o tha Praperty, whother 1o
the unlt of 10 comm~n alemants, any auch progeeds payablo toMorcagor are hareby nesignadt and ghall be pakl to Londor far
application 1o the sums sacured by tho Socurlty instrumaent, with the excenz, f any, paid to Mortgagar.

C. Londor's Priar Consent, Mongager shall o, excopt aftor notice 1o Loidur and with Londara prior wilton connent, panilon of
subtiivide the Proparty or consontto:

v tha abandonmont or larmination of the Condominium Project, oxcopt for ahandonmal.cr torminntion provided by law in the case of
aubstantial destruction by fire of othor casualty o in tho case of § (aking by condamnation rr oriinant domaln;

{i) any matorial amendmant to tho Constituant Documents, including, but not limited to, any amendmant which would change (ho
percentage interosts of the unit ownars in the Candominium Project; or

(i) tho effectuation of any docision by the Aszaciation o torminuto profoasionnl manngoment and assuan sall-manngamant of the
Condominium Project,

D. Ensomonts. Mortgngor alao hareby grants 1o tho Londar, its succossors and assigns, ns rights and sagemanto appurtonant 1o the
Propenty, the rights and casamants lor the bonafit of aaid Proparty sot fonth in the Constiuent Documants,

Tho Security instrument Is subject to all rights, easemonts, ¢ovenants, conditions, rastrictians and rosrvntions contained in tho
Constituant Documonts tho sama as though tho provisions of the Constituont Documenis ware racited and stipulniod at longth herein,

E. Remedins. Il Mongagor broaches Mortgager's covenants and agreomanie hereundor, including tha covanant to pay whon due
eoncjominium assessmants, then Lander may invoke any romodias provided undor 1ho Security Instrument,

4 b
IN WITNESS WHEREOQOF, Morigagor has oxecutod this Gondominium Ridar, 95;‘,3&"0"

£
LAURA K, REEDER

ENDCOOT.FD
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