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Propared by:  DEPENDABLE MORTGAGE INC.
0D range Avanye

Souin. Crikcago Bank Bldg. - 2nd Floor

.uiumal Clry Il 60409

MORTGAGE

THIS MORTGAGE ("Security Instroment™) (s given an- yung 121w, 1994 < The martgagor iy

LUCILLE RICHARDSON, A WIDOW , AND PATRICIA L, HItL, OIYONCED ANO NOT BINCE AZMARRIRD

("Borrower"), This Sccurity [nstrument is given (o DEPENCANLE MORTOAGE INC,
y

which is orgusized and existing under the lnws of THE STATE OF TNPIALY , andt whose

addrosy is 1400 TONRENGCE AVENUE, SUITE #211
CALUMET CITY, [LLINOIS 80409 ("Lender®y. Sorrmawer owes Lender the principal sum of

THIRTY §1¥ THOUSAND AND NO/100 Doty (LS. $ 36,000.00 ).
This debt is cvidenced by Horrower's note dated the same dute as this Security Tnstramers (9ole"), which provides for menthly

payments, with the full debt, if not paid earlier, due and payable on JuLY 181, 2029 . ‘This Security
[nstrument secures to Lender: () the repayment of the debt evidenced by the Note, wuh iderest i all renewals, vxlvn-num wnd
modiications of the Note: (h) the payment of alt other sams, with interest, advanced under paragrupn 7 to protect the securty of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants ud agreements undee this Sceinny: Instrument and the
Nate. For this purpose, Borrower does hereby morgage, grant and convey (o Lender the following dcm‘tm neopeety locued in
cooK Lonnty, Hlinnis:

THE SOUTH 23-1/10 FEET (EXCEPT 7.4 FEET THEREOF TAKEN FOR ALLEY) OF LOT 7 N CHARLES . WALKER'S SUBDIVITION OF THE

WEST § ACREY OF THE 10 ASRES NEXT NORTH OF AND ADJOINING THE SOUTH 10 ACRES OF THE WERT 1/2 OF THE SCUTHWEST /4 OF
SECTION Y4, TOWNSHIP 39 NORTH, RANGE 16 EAST OF THE THIRD PRINCIPAL MENIOIAN, IH COOK COUNTY, ILLINOIS.

d T.‘;.‘..‘SG

[ o 4

PTIN: 17-34-322-014  vOL: 528¢
*(AFFECTS mxxunxxxxxuxx ﬁ LOT w{ﬁxumﬂ
4 732540 ),

which has the address of 3817 SOUTH WARASH AVENUE % CHICAGO (Siraer, City],
illinois 60653 [ Coda] ("Property Addross”):
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenonees, und
fixtures now or hereafier o part of the property. All replacements and additions shall also be coveresd by this Security Instrument.
All of the foregaing 1s referecd 10 in this Sceurity Instrument us the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estute hereby conveyed and has the right (0 morigage,
grant and convey the Property and that the Property iy uncncombered, except for encumbrances of record, Burrower warrunts and
will defend gencerally the title to the Praperty against all claims and demands, subject to any encnmbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitaom covenants with limited
varigtions by jurisdiction to constitute o unilorn securily instrament covering rea! property.

UNIFORM COVENANTS. Borrower and Fender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment snd tate <tiarges due urder the Nole,

2. Funds for Taxes and Insurance.  Subject o applicable law or 10 o writen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untit the Nate is paid i (ull, o sum ("Funds™) for: () yearly taxes
anil pssessments whickh. may atain priority over this Security Instrumient as a lien on the Propenty: (b) yearly leaschold paymetits
or ground rents ondic-Froperty, if any; (¢} yearly bazard or propeety insirance preavums; () yearly Hood insurance premioms, if
any; (¢) yearly morgsge issurance preminms, il any; und (1) any sums payable by Borrower to Lender, i aceardance with the
provisions of paragraph ¥ 2 lieu of the payment of morigage insursnce premiums, These items are called "Escrow Tlens,”
Lender may, at any time, caileeand hold Funds in an amonnt not o exceed the maxinum amoant i lender for a federally relited
mongage loan may require for-Bedower's escrow neeount under the tedernl Read Estae Settlement Procedures Act of 1974 as
amended from time to time, 12 USAC, Section 2601 et seq. ("RESPA™), unless another law that applies w the Funds seis o lesser
amount, If so. Lender may, at any-wine, collect and hold Funds tn an amount not 1 exceed the lesser amount, Lender may
cstimate the amount of Funds due an the hoese ol current data and reasonnble estimales of expenditures of future lscrow ltems or
otherwise in accor:dance with applicable law,

The Funds shall be held in an institution whase depogits are insueed by a federn! agency, instrumentality, or entity (inchiding
Lender, if Lender is such an institution) or in any Ceqeral Home Loan Bank, Lender shall apply the Funds to pay ihe Escrow
liems, Lender may nen charge Buorrower for holding andapgaying the Funds, unnually annlyzing the escrow aceount, or veritying
the Escrow hems, unless Lender pays Rorrower interest on the Fands and applicable taw permits Lender to make such o charge,
However, Lender may require Borrower 0 pay a onc-time charge for an independent real estate @ reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest o he paid. Lender shall not be required to pay Borower any interest or carnings on the Funds, Bortower an
Lender may agree in writing, however, that inlerest shall be paid on the Zards, Lender shall give o Borrower, without charge, an
anhual accounting of the Funds, showing credits and debits o the Funds aad e purpose for which cach debit (o the Fuads wis
made. The Funds are pledged as additional sccurity Tor ol sus secured by Gix Secpzity fnstrameit.

If the Funds held by Lender exceed the amounts permitted o be held by applicable baw, Lender shall ueeount o Burrower for
the excess Funds in accordance with the requirements of applicable law. 11 the amout 2 he Funds hekl by Letuler at any time is
not suflicient o pay the Escrow ltems when dise, Letder may so notly Bortower in wiiiivg, @, in such case Bormwer shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up ik deficiency in no more than iwelve
monthly payments, at Lender's sole discretion

Upon payment in full of ali sums sccured by this Sccunity tostrament, Leader shall promptly redund 1o Borrower sy Futidy
held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioe o e cGaisition or sale of the
Praperty, shall apply any Funds held by Lender at the time of acquisition ur sale a8 o credit aguinst the »ams secured by this
Sccurity [nstrument,

3, Application of Payments,  Unless applicable law provides otherwise, all pnyimenty received by Lended wiider parngruphs
1 and 2 shall be apphed: first, to any prepayment charges due wnder the Note; second, to amounts payable under paragraph 2,
third, w inlerest dug; Tourth, w principal dues and lost, 1o any late charges due under the Noto.

4, Charges; Liens, Borrower shall pay all tises, nssessments, charges, Tines and impositions aiributable o the Property
which may attatn priority over tis Seeurity Instrument, and leaschold payments or ground rents, it any, Boerower shull poy these
obligations in the manner provided in paragruph 2, or if not puid i that manner, Borrower shall pay them on time dircetly W the
person owed payment, Borrower shall promptly fumish o Lender aff notices of umounts o be paid andee dis pacagraph, If
Borrower makes these payments dircctly, Borrower shall prompily Tumnish to Lemder receipts evidenoing the paynenis,

Borrower shall prompuly discharge any lien which s priority over this Sccurity lastrument unlesy Borrower: (@) agrees in
writing W the payment of the abligation sceured by the lien in o manner neceptable o Lender, (b) congests in goond Laith the lien
by, or defends aguinst enfurcement of the fien w, logad proceedings which in e Leader's opinion operate to prevent the
enforcement of the lien: or (©) secures from the holder of the Tien an agreement satisfuctory 10 Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property I8 subject to a lien which may atin priotity over s 2 /
Security Instrument, Lender may give Borrawer o nutice identitying the lien. Borrower shall sutisfy the lien or take (‘?ﬁ W ;f,
of the actions set forth above within 10 days of the giving of notice, e I'W / o
m -BR{IL) 9802) Page o010 Form 3014 9190
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§, Hazard or Property Insurunce.  Dorrower shifl keep the smprovements now oxisting or hereufter erected on the Property
insured agninst toss hy fire, hazsrds included within the teew "extended covernge” and any other hazards, including Oumds or
Mooding, for which Lender requires insuranee, This insurance shall be maintined i the msonts and for the penods ik Lender
requires, The insurance cartier proveling the insurance shall be chosen by Borrower subject 6 Lander’s approval which shall nol
be unreasonably withhield, If Borrower (aily to maintin coverage described above, Lender muy, ot Lender's optiog, obtain
coverage W protect Lender's righis in the Property 1n secordutice with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include a standurd mortgage clanse. Lender shall
have the right 1 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all reeeipis ol paid
premiums and renewnd nutices, In the event of foss, B rrower shall give prompl natice W the insurance cureicr and Lender, Lender
may make proof of loss il not made prompty by Borrower,

Unless Lender and Barrower othieewise agree in writing, insiranee proceeds shall bo applied to restoration or repuir of the
Property damaged, if the restoration ue repair is economically Ceavible and Lewdee's security is not fessened. 17 the restoration or
repair is not cconomicully Teawible or Lender's security would be lessened, the insurunee proveeds shadl be apphed o ihe sums
secured by this Seoarity Instrument, whether o not then due, wilh uny excess paid 0 Barrower, U Burrawer ahandons the
Property, or docs not prswer within 30 days o notice from Lender that the insurnnce carrier has offered w settle u claim, then
Lender may collect the isu/ance proceeds. Lender may use the proceeds (o repair or rostore the Property or o py sums secueed
by tris Sccurity Instrument whather or notihen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes otherwise agree in writing, any application of proceedy 1o principal shall not extemd or postpone
the due date of the montily payment: veferred by in paragraphs | amd 2 or change the amonnt uf e payments, 1 uncder puragriph
21 the Property is acquired by Lendr; Barrawer's cight wo any insurance policies ind proceeds resulting ftom damage w the
Property prior (o the scquisition shall piss © Lender w the extent of the sums seeured by this Security Instrument immediniely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ang Protectinn of the Property: Burrower’s: Lonn Application; Leascholds,
Borrower shall occupy, establish, and use the Pragerty, as Rorrower's principal residence within sixty duys alter the exeeution of
this Sceurity Instrument and shall continue to occupy e Property as Borrower's principal residence for at deast otie year atter the
date of occupancy, uniess Lender otherwise ngrees in viriting, which consent shall not he unreasonably withhield, or nnlesy
extenuating circumstances exist which are beyond Borrower's exiicol, Borrower shald not destroy, damage o impair the Property,
allow the Property to deteriorate, of commit waste o the Fronerty, Borrower shall be in default i sny forfeire action o
procecding, whether civil or crinvinal, is begun that in Lender's gl Raith judgment could result in Torleilure of the Property or
otherwise materially impair the lien created by this Security [nstrumest vz Lender's security interest, Borrower may cure such a
default and reinstaie, ay provided in parngraph 18, by causing the action’ o proceeding o be dismissed with o ruling that,
Lender's good fuith determination, precludes torfeiture of the Borrower's fateoest in the Peaperty or other tmaterinl impainnent of
the tien creatcd by this Security Instrument or Lender's sccurity interest. Borrower snall also be in defaule il Borrowes, during the
loan application process, gave mulerially false or inaccurate information or statements 5o Lender (or failed to provide Lender with
any material informution) in connection with the loan evidenced by the Noie, includimg, bat not limeted o, representations

concerning Borrower's ocoupancy of the Propenty as a principal resitence, [ this Security” Ipatrument iy on o leaschold, Borrower o
shall comply with all the provisions of the fease. If Borrower acquires fee title o the Property, the fenschold aid the fee title shall 4

not merge unless Lender agrees (o the merger in writing, L.

7. Protection of Lender's Rights in the Property. ([ Borrower fuils to perform the covenanls’ and agreements contaned in u

this Security Instrument, or there is a legal proceeding thit may significantly alfeet Lender's rights i he Propery (suclr as a r"
proceeding in bankruptey, probate, for condemnation or [orfeiture of W enforee laws or regulations), henccoder may do and ity )-i
¢

for whatever is necessary b protect the value of the Property and Lemder's rights in the Praperty. Lender't actans may inclide
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, piying censonable
altoneys’ fees and entering on the Property to make repairs. Although Lender tmay wke action under this poragraph 7, Londer
does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shalt become additionnl debt of Rorrawer secured by this Seeurity
Instrument. Unless Borrawer and Lender ugree t other terms of payment, these amounts shall bear interest from the dale ol
disbursement at the Note rate and shall he pavable, with interest, upon notice from Leader to Borrower requesting payinent.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of tking the loan seeured by this Security
Instrument, Borrower shali pay the premiums required 1o maintain the mortgage instrance in eftect I, for any reason, the
mangage insurance cuverage required by Lender lapses or ceases 1o be in clfect, Borrower shall pay the premiums reguirad W
oblain coverage substantinlly cquivalent w the mortgage insurance previously in clfect, at o cost substantinlly cyuivalent w the
cost 10 Borrower of the mongage insurance previousty i effect, from an aliernae monigage insurer approved by Lender. if
substantially cquivalent mofigage insurance coverage is not available, Bormwer shall pay 10 Lender cach month o sum cqual 1o ;
ane-twelfth of the yeasly mortgage insurance premium being paid by Borrower whien the insuranee coverage fapsed ar ceased
be in cffect. Lender will aceept, use and rewin these payments as a loss reserve in licu of mongage insurance, W)ﬁ%
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payments may v longer be required, at the option of Leader, i mongage insuranice covernge (in the amount atd Lo the peciod
that Lender requirey) provided by an insurer approved by Lender again becomes available nid is obtained. Borrower shall pay the
premiums fequired © maintain morigage insurance in effect, or @ provide ndoss reseeve, untilt the requirciient oy forgage
insurance ends in accordance with any writlen agrecment hetween Rorrower and Lender or applicable lnw.

9, Inspection.  Lender or ils ageot may muke rensanuble catries upan and inspectiony of the Property. Lemder shall give
Rartuwer notice ot the time of or priog fo an inspection specilying reasonnble cause for the inspection,

10. Condemnatlon,  The procecds of uny award o clasy for damages, dircel or eotsequentinl, in conmection: with my
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemmtion, are herehy assigned aml
shall be paid s Lender,

tn the event of o tal king of the Property, the procecdy shall be applied to the sumy secured by this Security Instrument,
whether or nat then tue, with any oxcess paid o Borrower. 1 the event of o partial taking of the Property in which the tair marke
value of the Property immediately before the tking is equal 10 or geeater than tho amount of the sums secured by this Secarity
Instrument immediately before the aking, unless Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumentatall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the Wik nmount of
the sums sceured inoedinlely belore the taking, divided by (b) the fair market value of the Praperty iinmediately befire the
wking. Any hatance san’i-be puid 10 Borrower, [ the event of  partinl taking of the Property i which the fair mueket vidue of the
Property immediately beivis)the taking is less than the wmount of the sumy secured immediniely belore the wking, unless
Barrower and Lender olicrs i ogree in weiting or unless npplicable lnw otherwise freavides, the proceeds shall be applied w the
sumy secured by this Security fveaieient whether or not the sums are then due.

If the Property is abundoned by /Berrower, of i, alter natice by Laetder to Borrower thit the candemnne oifers w mike an
award or seitle o claim (or daniages, Boreswer fuila to respond to Lender within 30 days alter the dale the notice is given, Lemder
is authorized t collect and apply the peoeceds, wt its opliog, either to restoration or repair nf the Propenty or w the sy secired
by this Sccurity Instrument, whether or not then e

Unless Lender and Bogeower otherwise agree iy writhing, any application of proceeds 1 principst shall net extem) or postpong
the due date uf the monthly payments referred o inopioeraphy 1 and 2 or change the amount of such paymens,

11, Borvower Not Released; Forbenrance By Linder'Not n Waiver,  Extension of e time Tor payment or modification
of amortization of the sums sceured by this Security Instrument granted by Lender o any suecessor in interest of Horrower shall
not operute o release the liahility of the origingl Borrower of Boirower’s successors in interest, Lender shull ot b requared o
commence procecdings against any successor in interest or rehiso i vatend time for puynient or atherwise modily amortization of
the sums xecured by (s Security Instrument by reison of any demgidmade by the original Borrower or Horower's siccessors
in interest. Any forbearunce by Lemtler in eacreising any eight or remedy shall not be a waiver of or preclide thy exercis ol uny
right or remedy,

12, Successors und Assigns Bound; Joint and Several Linbllity; CossignersThe covenants and - agreemems ol -ty
Security Instrument shall bind and benefit the suceessors and assigns of Lender n! Borrower, subjeet to the provisions of
paragraph 17, Borrower s covenunts and agreements shall be joint aid xeveenl, 47y, Hurawer who co-vigns this: Security
Instrumient bul does not exceute the Note: (i is co-signing tiy Security Instrameni<ly o maorigage, grant and convey thit
Borrower's interest in the Propeety under the teems of Wis Security Instruuent: (b is nedpersonally obligated w pay the sums
sectred by this Security Instrument; and () agrees that Lender und any other Norrower may oxtes to extend, mlily, torbear or
mike any accommadations with regard 1 the teems of this Security Instrament or the Note without that orrower's consent,

13, Loan Charges. 11 the joan secured by this Security Instrument is subject W o law whiclesek, ssaximun loun chiorges,
anad that faw is Cinally interpreted so it e interest or other Toan chirges eolected or o be coltected i panacetion with the Joan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount negessary to recace the charye o e
permitiedd limit: and (h) uny sums already collecied Trom Borrower which exceeded perminted dimity will he relintil o Borrower,
Loender muy choose 1o make this eelumd by reducing e principal owed uner the Note or by mnking o dhirect payment o
Borrower. 1f o refund reduces principat, the reduction will be treated a8 o partinl prepayment withoul any prepayment charge
under the Note,

14. Nutlces,  Any notice to Rorrower provided for in this Sceurity Instrument shall be given by delivering it ar by niailing i
by first class mail unless applicable law reguires use of another method. The notice shull be directed to the Property Address or
any uthcr address Borrower designaies by notice to Lender, Any natice 1o Lender shall be given by lirs) class wail to Lender's
adilresy swted herein or any other address Lender designates by notice o Borrower. Any notice provided Tor i this Secunity
Instrument shall be deemed 10 have been given 1o Borrower o Lender when given ax provided in this paragraph.

15, Governing Law; Severubility, ‘This Sccurity Instrument shalt be governed by tederal law il the hiw of the
jurisdiction in which the Property is located. In the event that uny provision or clause of tus Sccunty lnstzument or the Note
conflicts with applicahle law, such conflict shall not affect ather pravisions of this Security ustrument or the Note which can he

given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrument wnd the Now are declared W) -

bc scvcrablc. L1 './//'/‘W
0
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[6. Borrower's Copy.  Bomuawer shall he given one conformed copy of the Note and of this Secarity Instrument.

17, Transfer of the Property or a Reneficial interest in Boreowee, {0 all or any part of the Property or any iterest in il is
sold or Lansferred (or if a heneficial interest i Borrower 18 sold or tansterred and Borrower is not a natural person) withoul
Lender's prior wrilien consent, Lender may, st its option, require immediaie payment in fult of all xums sceured by this Securily
Instrument. However, this option shall not be exercised by Lender if saercise is prohibited by federnl law as of the dine of this
Security Instrument.

If Lender exercises dis option, Leader shall give Rorrower notice of acceleration, The notice shall provide g pertod of ot lesy
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured hy this Securily
Instrument. IF Bosrower fails t pay these sums prios o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withoul further notice or demand an Borrower,

I8, Borrower's Right to Reinstate, [ Borrower meets certwin conditions, Horrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued w0 any time price e the eadier of: () § days (or such other period as
applicsble liw may srecity tor censtalement) hefore sude o the Praperty pursiuant o any power of sale contattied i this Securily
Instrument; or (b) entry «:L o judgment enforcing tis Sceurity lastnnent. Those conditions are it Borrower: (n) pays Lender alf
sums which then would (oc ttue under this Security Fnstrmment amb the Note ay il no aceeleration find seeurred; () cures any
default of any other covensts o ngreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited 1o, reasonable atorney:” fees; and () mkes such icnon as Lender may reasonably require (o assure thit the tien of iy
Security fostrument, Lender's rights ‘n the Propenty and Borrower's obligation to pay the sums secured by this Security
fnstrument shall continse unchanged Upon reinstilement by Borrawer, thiv Security Instriment and the obligations secured
hereby shall remain filly effective ai if nd aece'cration had occurred. However, this eight 1o reinstate shadl non gy in the case of
cceleration under paragraph 17,

19, Sale of Note: Change of Loan Servicer. The Note ar o partigh inerest s the Note (gether with this Securily
Instrument) may be sokl one or more limes without neiezaotice to Borrower. A sale may result in w change in the entity (known
as the "Loan Scrvicer™) that coficets montly payments due ander she Note and this Security Invtrument. There also iy e one o
mure changes of the Loan Servicer unrelaicd 10 a sale of tie Nete, I there iv n change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The aatice will stte the neme amd)
sddress of the new Loan Servicer and the address o which payinente shoukl be made. The notice will alve contain any other
information required by applicable law.

20, Huzardows Substances. Borrower shall not cause or permit the jrosence, uxe, disposal, stornge, ar release of any
Hazardous Supstances on or in the Property. Borrower shall not do, nor atlav-gayone else o do, anything affecung the Propeny
that is in violation of any Environmental Law. The preceding two sertences shull aot apply ke the presence, use, or storage on tie
Propenty of small quantitics of Hazardous Substasces that are generally recognized o be appropriate o norma) residentint uses
and to maintettance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, claim, dernd, Tawsait or other action by sy
governmental or regulntury agency of privale parly involving the Property and any Hizardous: Substance or Luviconmenta) |aw
of which Borrower has actual knowledge, 1T Borrower leartis, or is notificd by any governmental ar soguatory asthority, thal any
removal or other remediation of any Hazardous Substance alfecting the Properly is secessary, Bornwer sball prompily ke ali
necessary remedial actions in aecordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substinces” are thase substinces defmed a8 toxic or huswdoys, subsiances by
Eavironmenial Law ond the following substnnces: gusoline, kerosene, other Hmnmable or toxic petrolenns products, i
pesticides and herbicides, volatile solvents, muterinls containing nshestos ur formuddeliyde, and mdioactive materils, As used in
this paragraph 20, "Envieommental Law" means federad faws sl Taws of the jurisdiction where the Property i focated that relite
1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt wrd agree as follows:

21, Acceferntion; Remedies, Lender shall give notice to Borrower prior to nceelerution following Borrower's breach of
gny tovenagnt or agreement In this Security Instrument (hut not prior o accelerution under poragraph 17 unless
upplicable law provides otherwise). The notice shall specify: (w) the defuult; (b the actlon reguired o care the defilt; (c)
a dute, not less than 30 days frum the date the notiee I8 given to Boreawer, by which the default must be careds ind (d)
that fallure to cure the default on or hefore the date specified in the notice miy result in acceleention of the sums secured
by this Security Instrument, foreclosure by judicl} procecding angd sale of the Property, The notice shall further inform
Rorrower of the right to reinstate wfter scceleration und the right to ussert in the foreclowure proceading the sou-existence
of & default or kny other defense af Horcower b accelerstion and foreclosare. 17 the default Iy not cured on ar before the
dute specified in the notice, Lender, ut Hs option, may require immediate payment in full of sl sums secured by this
Security Instrument without further demund und muy foreclose this Security Instrument by judiein) proceeding, Lender

ghall be entitled 0 coliect all expenses incurred in pursuing the remedios peavided In this pursgraph 24, including, but ngt

timited to, rensanable uttorneys’ fees und costy of titfe evidvnce.
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22. Relewse,  Upon paymenl of ull sums secured by this Security Instruenent, Lender shall reléase this Securily Instrument
without charge 1o Borrower. Rorrower shall pay uny recordntion costy

23, Walver of Homestend, Borrower watves afl right of bomestead excinption in the Property

24. Riders to this Security Instrumend. 11 one or oo riders nro excented by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated ntr and shadl amend and sugplemen

the covenants and agreements of this Security {asteument us if the rider(s) were o purt of tiis Security [nstrument
[Chieck applicable box(cs)]

Adjustable Rute Rider L] Condeminium Rider [¥X] 1-4 Family Riter
[ ) Gradunted Payment Ruder [ 1 Plannied Unit Developmem Rider 1] Biweekly Payment Rider
L] Butloon Rider (7 | Rate tmproverent Rider L2 Secomd Home Rider
[ VA Rtz [ § Other(s) fapecify}

BY SIGNING BELOW, Barriwsr accepls amil agrees to the terms and covennats contained in this Security Insirument and iy
any rider(s) exccuted by Borrower o2 recorded wilh L

Witnesses:
t g f ﬁ HA /'("""' e {Seal)
.l.f. H[leﬁ YSON

-lforruwet
\\. r*:“#. ‘;/,‘ ] )
P ffé’#&a" -

AN o (Seal)
e e et e e e = str s 4 w18 s o e PATRICIA L. '% -Horawer

- — e (Secal) SRS RSOR ¢ 1~ 1)
Huotrowesr

Shorrowsr
STATE OF ILLINOIS, COOK U a8t

*n
LA
L, THE UNDERSIGNED

, & Notwry Public in and for saidzosnty and state do hiereby ceriify thay &
LUCILLE RICHARDSON, A WIDOW, AND PATRICIA L. HLLL, DIVORCEC-AND NOT SINCE REMARRKIED

— e ————— s e |y 2 22

(

. prersonntly known 1o me o be e s person(s) whose name(s) Vi
subscribed Lo the foregoing instrument, appeared hefors me this day in person, and icknowledged that HEY
signed and delivered the said instrument as

THEE LN free and volumtary aet, Tur the uses und pusposes thorein set forth,
Given under my hand and official seal, this

127H day of JUNE Qz- 11995
My Commission Expires: 1__/721&\ f"("'(“ ’G@@ e meeaen
otary Public

“OFTICIAL spare
JEAN €, warsny

Notare Pop, (t?a n !'
My Cnmmmf'm' Fers;

RN
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! -4 FAMILY RIDER

Asslignment of Rents

THIS 1-4 FAMILY RIDER iv made this 12w dity of  June R ) , indd iy
incorporated into and shill e deemed W amend and supplement the Mortgage, Dead of Trust or Security Deeld (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) ks seeure Borrower's Noie (o

GEVENDARLE MORTOAGE INC,

{the "Lender")
of the samie dute and covering the Property descrtbed i1 the Security Instrument and focuted ot

3817 S0UTH WABARH AVERUE

CH{CAGD, IL 6065Y
[Propeny Addros)

14 FAMILY COVENMANTS, i additlon to the covennnly sad agreementy macde i the Securily Insirument,
Rorrower and Lender furtirer covenant and agree as foilows:

A ADDITIONAL PROPEITS SUBIECT TO THE SECURITY INSTRUMENT. In - sldion W the
Property deseribed in the Secunty Inssuiment, the fultowing items are added o the Propenty desceription, and shall
alse constitmte the Praperty covered by the Security Instroment: building waterisds, applisnces am gouids ol every
nulure whatsoever now or hereafier locuied 2o-on, o wsed, or intended 10 be used i contiection with the Proprerty,
including, but not limited to, thuse far the purmises of supplying or sdistributing teating, coolig, clectrivity, gus,
waier, air and Iighe, tire prevention wnd extinguidinsppuatus, secarity mid uceess control apparitis, phanbing,
huth tuby, waler heaters, water clasets, sinks, rngey. siovey, eefrigerators, dishwashers, disposals, wishees, drvers,
awnings, sorm windows, stonn doors, screens, blinds, siucey, curuiny and curtuin rods, wtached mirraey, cabingls,
pancling and niached foor coverings now or hereaftér atched 1w the Property, ab of which, inclading
replacements wnd additions theret, shisdl be deemed o be arid cerain o part ol tho Property covered by the Security
Instrument. AN of the Toregomg ogetier with the Property descebed.in the Security Instriment (or the Teusehold
estote if the Security Instruent is on o lenschold) are retereed to beitds 14 Family Ruder and the Securaty
{nstrument ss the "Property.”

H, USE OF PROPERTY; COMPLIANCE WITH LAWY, Borrower 20l not seck, agree o or ke o
change in the use ol the Property or its zoning clissification, unless Lender Pas igeeed in writing o te change.,
Borrower shadt comply with it laws, ordinimees, regulationy and reguitemicily of any  govertimental ey
applicable W the Property.

C, SUBORDINATE LIENS, Except us permiticd hy Tedern) Jaw, Burrower shall vou aitow any lien inferior
tr the Sccurity Instrutnent (o be perfected agninst ihe Propenty without Lender's prior wntler-jariisyion,

D, RENT LONS INSURANCE,  Borrower stall anintain insuranee agadnst reat loss ai alition o the other
hazarts Tor which insurunce is recaieed by Uniform Covenant 5.

K, "RORROWER'S RIGHT TO KEINSTATE! DELETED, Unitorm Covenant 18 is deletced,

F. BORROWER'S GCCUPANCY. Unless Lender wd Borrower otherwise ngree i writing, the first
sentence in Unitorm Covenant 6 concerning Borrowee's occupaney of the Property is deleted. AN remainmg
covenants mmd agreements set foeth i Uniform Coverunt 6 sbnbl remain in effect.

€Y '160SE

MULTISTATE 1 -4 FAMILY RIDER - Fannie Mae/Freddie Mao Unilorm Insirument
Page ' w2
m '5? (9704} YMF MORTGAQE FORMB - 1)Y129-0100 - (ALOVEQ L. 7%
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G. ASSIGNMENT OF LEASES, Upon Lender's requess, Borrawer shall assign o Lender all Jeases ol the
Property an:j all seeurity deposits made in connection with keuses ol the Property. Upon the ussignament, Lemler
shall have the right to modify, exiend or ierminae the existing leases and 1 execule new leases, in Lender's sile
discretion. As used in this paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument is on @
icaschold.

H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN TOSSESSION,
Borrower absolutely and unconditionally assigns and transfors to Lemder all the reats and revenues ("Rents”) of the
Property, regardless of o whom the Rents of the Property awe payable. Borrower uuthorizes Lender or Lender's
agents to eollect the Rents, and agrees hiat each tenuit of the Property shall pay the Rents (o Leider or Lender's
agents. However, Borrower shall reccive the Rents until (i) Lender has given Borrower natice of default pursuant
paragraph 21 of the Sccurity Instrument and (i) Lender has given notice to the lenani(s) that the Remts are 1o be
paid o Lenaes or Lender's agent, This assignment of Rents constitutes an absalute assignment and not an
assignment for «iditonal security unly,

If Lender givas natice of breach to Rorrower: (i) ol Rents received by Borrower shall be held by Borrower as
trustee for the beneiit ot Lender anly, to be applied (o the sums secured by the Sccurity Instrunient; (i) Lender shall
be entitled o collect ing rozeive all of the Rents of the Propenty; (iit) Borrower agrees that cach tetant of the
Property shall pay all Rebits/due and unpaid w Lender or Lender's ugents upon Lender’s writien demand 1o the
lenant; (iv) unlcss applicable lav-provides otherwise, all Kents collecied by Lender or Lender’s agents shall be
applied first w the costs of uking-<eairol of and managing the Property and collecting the Rens, inclding, but not
limited to, ultorneys’ leey, receiver’s lecs, premiums on receiver's bords, repie aml mamiennce costs, msernee
premums, taxes, assessuents and other-charges on the Property, und then W the sumy secured by the Neeurity
Instrument: (v) Lender, Lender's agents or axv-sadicially appotnted receiver shall be liable o account Tor anly those
Rents actually received; und (vi) Lender shai-te entited w0 have n receiver appointed 1o lake possession of and
manage the Property and colleet the Rents and prolitsderived from the Property withoul any showing as 1o the
inadequacy ol the Property ay sccurity,

If the Rems of the Prapenty are not suificient tocover the costy of wking control of wsd managing the
Property and of collecting the Rents any funds expenided by d.ender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security [nstrument pursuan - Jsiform Covenant 7.,

Borrower represents and warrants that Borrower hay not exccutediany prior assigniment of ihe Rents ad has
nat and will now pesform any act it would prevent Lender from exercising vz rights under this puragraph,

Lender, ur Lender's agents or o judicinlly appoimted receiver, shall vol berequired 1o enter upon, lnke control
of or maintin the Property hefore or after giving notice of default o Buirgvor, However, Lender, ur Lender's
agents or a judicially appointed recciver, may do so at any time when a delauitocoars, Any application of Rems
shall not cure or waive uny defuult or invalidate tay other right or remedy of Lentler, This assignment of Rents of
the Property shall terminale when all the sums secured by the Sccurity Instrument wre pic i full.

L CROSS-DEFALULT PROVISION,  Borrower's defoult or brench umder any/ now or agreement i
which Leider hay an interest shatl be a hreach under the Security Tostrnment and Lender tiay.covake any of the
remedics permitted by the Security Instruiment,

BY SIGNING BELOW, Borrawer nceepts and wgrees (o the termy m provisions contined in‘thiy L4 Funuly

Rider. /
s '
s , /

\.4{/44’(“ (Seal)

e . -
' N r'e - ’ W \‘.\ . '
'-?;:ei_ﬂf_-{_t'_.‘;:f / Aasdimt wany [

Ll g

LUCILLE RICHARDSON Hurrower PATRICIA L. HILL Aorower
e SR S . R ¢ (V1))
Horsowar Jivtrower

q-n (9304) Pagetoly Form 3170 /3
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