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HIS MORTGAGE <" Sarurity Instrymert”) Is givon on Janwary 17, 398K 1995 | Tha mortgagor 1s

ELL A, SHAVIVZ; “and JULTET R, SHAJITZ, Husband and Wife

T
RUSS

(‘Borrower”).
This Security instrument Is given to  Market Street Mortgage Corporation

which ls orgenized and exisiing undor the Jews ot State of Michigan _and whosn address in
Lendet").

P.Q. Box 22128, Tampa, FL 3362. b

Borrower owes Lendsr the principal sum of  Uoe Hundred Seventy Four Thousand Four Hundred 0ollars

and na/ 100 hGeemam e s e s e ) e - Dollars{US5.§ 174,400.00 }. This dabit s

evidenced by Borrower's nate dated the same tate 2a ihis Security Instrurment (“Noto? which provides for monthly

yments, with the full debt, if nat paid eartler, due and pajuble on  February 1, 025 . This Socurily

nstrument securas to Lender: (a) tha rapayment of the daht evidanced by the Note, with interest, and all renowals,

extansions and madifications of the Note; (L) tha payment of all other sums, with Interesl, advanced undor paragraph 7

to protect the securlty of this Socurlly Instrument; and {(c) the perdonnance of Borrower's covenants and agreemants

under this Security Instrument and the Note For this purpose, Bairrswur does hereby moitgage, grant and convey 10

Lender the following described property located In QK

County, Hiinols' b
LOT &9 IN DUN-1.0 HIGHLANDS, BEING A SUBDIVISION OF AHEIWEST HALF OF THE NORTH- ¢
WEST QUARTER (EXCEPT THE SOUTH 25 .'\CR%.S) SECTION -2, “TONWSHIP 42 NORTH, -~
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDINC TO THL PLAY THEREOF o
AECORDED OCTOBER 16, 194A AS DOCUMENT 13916670, IN COOK CoulTy, ILLINDIS. C

<

TAX [.D. # 03-09-103-006-0000 G

v!
[N
DI
16

>

95391805

which has ihe address of 3407 N. BETTY ORIVE ~ ARLINGTON REIGHTS
[Straet) (City)
linols  60G04 (‘Property Addrass');
[21p Code|
TOGETHER WITH all the i'nproveman! : now ot hereafter eiuciad on the propoity, and all gasements,
appurtenances, and fixtures now or herealier a part of tha propotty. All replacements and additions shalt also be
covered by this Security Instrument. All of the foregoing Is referred tu In this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtuily seised of the estate hareby convayed and has tha right to
morigage. grant and convey the Property and that the Property Is unencumbered, excep! for encumbrances of racord.
Borrower warrants and will defend generally the title to the Propeny against all claims und demands, subject to any

ancumbrances of record.
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THIS SECURITY INSTRUMENT combings uniform covenants for natlonal uso andl non-uniform covenants with
fimted varlations by jurisdiction ta canstitute a uniform sacurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Frincipal and interast; Prepaymsnt and Late Charges. Borrower shall promptly pay wher dite
tha principal of and interest on the debt evidenced by the Note and any prepaymant and late chargjes due under the

Nole.

2. Funds for Taxes and Insurance. Subject to applicabla jaw or to a written walver by Lender, Borrowar shall pay
to Lender on the day monthly payments are due under the Note, untl the Nota Is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessmants which may altain priority over this Security ingtrumant as a llen on the Property: (b) yearly
isagehoid paymaents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly fiood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any: and (f) any sums payabla by
Barrower to Lender, In accardance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These tems are cailed "Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not ta
axceed the maximum amount & lender for & faderally related montgage foan may require for Borrowor's ascrow account
under the fecieral Rea! Estate Settlemant Pracedures Act of 1974 ag amended from time to tima, 12 U.5.C. §2601 et
seq. ("RESPA"), uriass another law that applies to the Funds sets a lesser amount. if 60, Lender may, at any time, collec!
and hold Funds«n a2 amount not to exceed the lesser amount. Lender may estimate thy amount of Funds due on the
basls of currant dats and reasonable astimates of expenditures of future Escrow items or otherwise In accordance with

applicable law.

Tha Fuado shblt & A0 atluban whise aupuads a.u bhoired Dy o lederal aguouy, lnshungaotality, ot anliy
{including Lender, if Lendat s s::ch an institution) or In any Fedaral Homa Loan Bank. Lander shall apply the Funds to
pay the Escrow ltems Lendar may not chargo Borrowor for holding and applying the Funds, annually pnaiyzing thy
escrow account, or verlying the Fecrow ftemns, unless Lender pays Borrawor intarest on the Funds and applicabio law

ermits Lendor to make such a charga itowovar, Lender may reqitra Borrownr to pay a ona-tima chargoe for an
ndependant real eslate lax reporting sarvice used by Lender in connuction with this loan, untess applicablo law
pravides otharwise. Unless an agreement is.«nale or appiicable law requiras interas! to be paid. Lendor shall not bha
required 10 pay Borrower any interest or eaininps on Lhe Furkis. Borrower and Lendor may agrae in writing, howevar,
that interast sha) be paid on the Funds. Lendor shall give to Borrownr, without charge. an annual nceotinting of tha
Funds, showing credits and deblls to the Funds aad 'he purpose far which oach debit to the Funds was made. The
Funcis are pledged as sdditionat aecirlty lor all sume zucurad by thls Securlly Instrumant.

if the Funds hald) by Lendar exceed the amounts perriitter] ta be held by appilcable law, Landor shall account to
Barrower for the excess Funds In accordance with the reguirements of upfl cable law. ) the amount of the Funds hald
by Lender at any time s not sufficient 1o pay the Escrow fterma.vkan due, Londer may so notity Borrower In writing,
and, in such case Borrower shail pay to Lendor the amount necassary 1o mako up the deflclency. Borrowar shall inako
up the deficiency in no more than twelvo morithly payments, at Leidas'= sole discretion.

Upon payment in full of alt sums securad by this Security Instruman Lender shall promptly rafuind to Borrowar any
Funds held by Lender. i, undor paragraph 21, Londer shall acquire of soll tha Praperty, Lender, prior 1o tho acquisition
or sale of the Property, shall upply any Funds heid by Lendar at the time of acquizition or sale ns a crodit agains! the
sums secured by this Securlty Instrument.

3, Application of Payments. Unleas applicable law provides otharwiso, ail gavinenata racelvod by Lender undor
paragraphs 1 and 2 shail be apptied- firs!, o any prepayment charges due undar the'tivie; second, to amourts payablo
under paragraph 2; third, 1o Interest due; fourth, ta principal due; and lagt, to any late cha’gos duo undor the Nolo.

4. Charges: Liens. Barrower shall pay all taxas, assessments, charges, fines and impoeiiuns attributable 1o the
Proparty which may attain priority over this Security Instrument, and lnusohold payments or yror.ne ronts, if any.
Borrower shall pay these oDﬂgutmns in Iho manhar pravided in paragrapn ¢, ar it not pakl m that neanaar, Borrowor shal
pay them on time directly 1o 1he person awed payment. Bonowar shall promptly furnish to Londer il tiotices of
amounts to ba paid undet this paragraph. 1! Borrower makos these payments diractly, Borrawer shailyrsmptly furhigh 10
Landur raceipts evidencing the payments.

Borrower shall promptly dlscharge any llen which has prlority over this Security Instrument unloss Barrowar. (a)
agrees in writing to the payment of the obligation secured by the lien in a mannor acceplable to Lender; (h) contasts in
good faith the flen by, or detonds against enfarcament of the lien in, legat procaodln?s which in the Londer's opinlon
operate to prevant the enforcement of the llen: or (c) securaes from tha holder of tha flon an agraoment satlslactory to T
Lender subordinating the llen ta this Securlty Instrument. if Lender determines that any part of the Property is subject to A
a llen which may attain priofity over ths Security instrument, Lender may give Borrowar a notice Identiying the lien.
Barrower shall satisly the lien or take one or more of the actions set forth nbove within 10 days of the giving of notice. \

8. Hazard or Property insurance. Borrower shail keep the Improverments now existing or heteaftor arectad onthe ¢
Propenty insured against loss by fire, hazards inchidad within the term “extanded coverage” and any other hazarcds, t
including floods or flooding, for whilch Lander requires ingurance. This Insurance shall be malntained in the amaunts and Wi
tor the pariods that Lendler requires. The insurance carrler providing the insurance shall be chosen by Borrowar subjoct
1o Lander's approval which shall not be unreasonably withheld. It Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, ablain coverage to pratect Lender's rights in the Propeny In accordance with

paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shal! Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender raquires, Borrowsr shall promptly give to Lender
all racelpts of paki premiums and renewal noticea. in the avenl of loss, Borrower shall %ive prompl notice to the
Ingurance carrier and L.ender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lende; and Borrower otharwise agree in writing, insurance proceeds shall be applied 1o restoration or ropair
ol tre Property damaged. if the resioration or repalr Is economically feasible and Lender's securlty is not leasened. If the
restoration or repalr is not economically feasible or Lender's sacurity would be lessaened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrumant, whether or not then dus, with any excess pald to Borrower.
'Y Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered ta settle a claim, then Lender may collec! tha insurance proceeds. Lender may use the procaeds 10 repalr
or restora the Proparty of to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will bagin whan the notice s given.

Unless Lende an Borrower otherwise agree in writing, any application of proceads to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2t the Property Is acquired by Lender, Borrower's right 1o any Insurance policies and
proceeds resulting fromidzimage to the Property prior to the acquisition chall pass to Lender lo the exten! of the sums
securad by this Security Inciromont imesaiately i - 1o 1he atdigivon.

8. Occupancy, Preservatiun. Mainienance and Protoction of the Praoperty; Borrower's Loan Application;
Leasehoids. Borrower sha!l occupy establish, and use the Property as Borrower's principal rasidence within sixty days
after the exacution of this Securlty instrument and ghall continue to occupy the Property as Borrower's principal
residence for at least one year after tha dut< of occupancy, unless Lender otherwise agrees In writing, which consant
shall not be unreasonably withheld, or uriess axtenualing circumstances exlat which are bayond Barrower's control.
Borrower shall not destroy. damage or impa'r the Property, allow the Propery 1o deteriorate, or commit waste on tho
Praporty. Borrower shall be in default it any torieliure action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in fonziiera of the Propeny or otherwise materially impair the lien created by
this Security Instrumient or Lender's securlty interest-dorrower may cure such a default and reinstats, as provided In
paragraph 18, by causing the action or proceeding to e dismissed with a ruling that, in Lender's good faith
detarmination, precludes foreiture of the Borrowar's interst It the Property or other material impairment of the lien
created by this Security instrument or Lender's sacurity interesi: Borrowaer shall also be In detault it Borrower, during the
loan application process, gave matarially false or inaccurate intsrrnation or statements to Lender (or failad to provide
Lender '~ith any material information) In connection with the loat: svkianced by tha Note, including, but not iimited to,
representations cancerning Borrower's occupancy of the Property a2 a-rincipal residence. If this Security instrument s
on a leasehold, Borrower shall comply with all the provisions of the leusr, ! Borrower acquires fee title tc tha Property,
the leasshoid and the e title shall not merge unless Lender agrees to ine masger in writing.

7. Protection of Lender's Rights in the Property. I Borrower falls lo perforin the covenants and agroemants
contained in this Security (nstrument, of there Is a legal praceeding that may sigwficantly afect Lender's rights in the
Propenty (such as a proceeding in bankruplcy, probate, for condamnation or fortslitre or to enforce taws or
regulations), then Lender may do and pay for whatovar |s necussary 10 protect the vaine of the Property and Londer's
rights In the Property. Lender's actlons may include paying any sums securei by a flen waich hag priority over this
Securlty tnstrumunt, appearing in coun, paying reasonable atiomays' fees and enlaring Gi1 the-"toparty 1o make
repairs. Although Lender may take actlon under this puragraph 7, Lender does not have to da 80

Any amounts disbursed Ly Lender under this paragraph 7 shail become additional debt of Borrowar secured by
this Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amou.*s shall bear
Interast fror the date of disbursement at the Note rale and shall be payable, with Interest, upon natice {am Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan socured by this
Securlty Instrument, Borrower shall pay the prerniums required to maintain the mortgage Insurance In atfect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to bo In effoct, Borrower shall pay the )
premiums required to obtain coverage subsiantlally equivalent to the mortgage Insurance praviously in eHect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, irom an alternate
mortgage insurer approved by Lender. If substanlialty equivalent mortgage Insuranco coverage is not available,
Borrowar shall pay to Lender each month a sum equal to one-twetith of thn yearly mortgage Insurance promium belng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these
payments as a loss reserve In lisu of mortgage insurance. Loss resarve payments may no longer be required, at the
optlon of Lender, if mortgage insurance covarage (in the amount and for the perlods that Lender requires) providad by
an Insurer approved by Lender again bacomes availlable and I8 oblained. Barrower shail pay the premliums requlred 1o
maintain mortgage insurance in effect, or to provide a loss resarve, until tho requiremaont for morigage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law

COCYHOGH

-
P AN

ErSNIAT
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9. Inspection. Lender or ils agent may make reasonabla eniries 1pon and Inséocuona of tha Prapanty. Lander shall
givo Borrowaer notice at the time of or prior 10 an Ingpaction specifying roasonabla cause for the Ingpaction.

10. Condemnation, The proceeds of any award or claim for damages, diract or consequential, in connaction with
any condemnation or other taking of any pan of the Praparty, or lor conveyance In leu of condemnation, are heraty
assigned and shall ba paid to Lender.

In the avent of & total 1aking of the Property, the proceeds shall ba appliad to the sums secured by this Securlty
Instrumerii. whather or not then due, with any excoess pald 10 Bosrower. in the avent of 8 pertial taking of the Proporty in
which tha fair marke! vaiue of the Propenty immaediataly before the taking (s agual to or greatar than the amount of the
surms secured by this Securlly Instrument immediately belore the takln%. uniess Borrower and Londar otherwise agrae In
writing. the sums secuted by this Securlty instrumant shall be reduced by the amount of the procoeds multipliad by the
tllowing fraction: (&) the 101al amount of the sums secured lmmediately bafore the taking, divided by (bj the lalr murket
value of the Property immadiately belore the \aking. Any balance shalil be paid 1o Borrower. In the avant of a pantial
taking of the Proparty in which the falr market valuo of the Property immediately beforo the taking is loss than the
amount of the sums secured immediately belore the taking, uninss Borrawor and Landar atharwlse agroe in writing or
uriess applicable law otharwise provides, the proceeds shail be applied to the sums secured by this Security
instrumant whethvr ar not the sums are then due.

it the Propeny is zhandoned by Borrowar, or i, ater notice by Lender to Borrower that the condemnor oftars lo
make an award or set’ie g claim for damages, Borrower fails to raspond 1o Lender within 30 days after the lale the
natice Is given, Lendeis avthorized to collect and anply the procasds, 1.1 its option, aither to restoration ot .apalr of the
Praperty of (0 the tud & sev e Uy ke Socuilly venumarnt, westher o1 not then duw.

Unless Lender and Borruvwar stherwise agrae In writing, any apphication of proceeds to principal shalt not extend or
postpone the due date of the man’nly payments referred ta in paragraphs 1 and 2 or change the amount of such
paymeants.

11, Borrower Not Roleased; Forbrarance By Lender Not & Walver, Extenslon of the time for payment or
modfication of amorlization ol the sums secx:rad by this Security instrument granted by Lender to any successor in
Interest of Barrower shall not operate o refsasa tha liabllity of the original Borrawer or Borrowar's successors in
interest. Lender shall not be required to comimuave proceedings against any successor in intarest or refuse to extend
time far payment or otherwise modity amortizatiar of the sums sacured by this Securlty instrument by reason of any
damand made by the original Borrower or Burrows: - 2uccessors In interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a waiver of or preciuue the-axarcise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreantens of
this Security Instrument ahall bind anc beneflt the successors £nd assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenants and agreeman's shall be joint and several. Aty Borrowar who
co-signs this Securlty Instrumant but does not execute the Nota. /a) is co-signing this Security instrument only
mortgage. grant arx! convey that Borrower's Interest in the Proparty un/er the terms of this Sacurity Instrument; (b) is
not personally obligated to pay the sums securad by this Security Instument; and (c) agreas that Lendar and any othor
Borrower may agree to extend, modity, farbear or make any accommodat'ons with ragard 10 the terms of this Security
instrumant or the Note without that Borrower's consent.

-

13. Loan Charges. !f the loan secursd by this Security Instrument Is subjecivc a law which sets maximum loan ¥
charges, and that law is tinally interpreted 8o that the interast ar othar loan charges rollacted or 10 be callected in =
connection with the loan exceed the permitted limits, then: (a} any such lnan charge sha! be reduced by the amount oY
necessary to reduce the charge to the permitted timit; and (b) any sums already coliecied from Borrower which 2
exceaded permitted limits will be refunded to Borrower. Lender may choosa to maka thig relund by reducing the %
principal owed under the Note or by making a direct payment to Borrower. If a refund reducas(riacipal, the raduction )
will be treated as & partal prepaymsnt without any prepayment charg undor the Note.

14. Notices. Any natice to Borrower provided for In this Security Instrument shall be given by Gellvering it or by
mailing It by first class mall uniess applicable law requires use of another method. The notice shall beUiracted to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall bas given
by first class mail to Lender's address stated harein or any other addrass Lender desljnates by notice to Borrower. Any
notice provided for in ihis Security Instrument shall be deemed ta have been given to Borrowor or Lender when given a
as provided In thig paragraph. )

15. Governing Law; Severabliity. This Security Instrument shail be governad by federal law and the law of the Yo
wrlsdiction In which the Propenty is located. in the avan! that any pravisian or clause of this Security Instrument or the g

ote conflicts with applicabile law. such conftict shall not affect other provisions of this Sacurity Instrument or the Note (t{

which can be given effact without the confticting provision. To this end the provisions of this Security instrument and the L
Nate are declared to bo severable.

18. Borrower’s Copy. Borrower shali be given one conformed copy of the Nota and of 1his Sacurity Instrument.

17. Transter of the Property or a Beneficiat intereat in Borrower. i all or any part of the Property or any

interast in it is soid or transferred (or if a beneficial inierest In Borrower Is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at Its option, require Immediate payment in Jull of all

sums
JLLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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secured by this Securlty Instrument. However, this option shall not be exarcised by Lender if exerciae is prohiblted by
fadara! law as of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notlce of accelaration. The notice shall provide a period
of not Jess than 30 days from the diate the notice Is detivernd ar melled within which Borrowar must pay ali sums snctiroc
by this Sacurity instrumont. It Borrower falls to pay these sums prior 1o the expleation of thig period, Londar may Invoko
any remedies permitted by this Security inatrument without further notice or demand on Borrowar

18. Borrower's Right to Reinatate. if Borrower mests cenaln conditions, Borrowar shall have the right (o have
anlorcemant of this Sacurity instrumant discontinued at any time prior to the earller ol: (a) 6 days {or suc?\ other perlod
as applicable law may specily for reinstatement) betore sale of the Propertr nursuant 1o any powar of sale contalnad In
this Security fnstrument; or {13} antry of a judgment enlarcing this Socurily inatrumen!. Those conditions are that
Borrowor: (a) pays Lender all sums which then wouldd be due undor this Seuurlty ingtrument and the Nole 4a I no
acceleration had occurred; (b) cures any default of any othar covanants or agrooments; {c) pays all oxponges incurrod
in anforcing this Security Inglrumeant, Including, but nol imited to, reasonable attorneys' foey; and (d) tekes such action
as Lender may reasonably require to assure that the lios af this Securlty Instrument, Londar's rights in the Property and
Borrower's abligat/sn to pay the sums secured by this Security Instrument shall conlinua unchanged. Upon
telnstatement by oor ower. this Sacurity Instrument and the obligations secured heroby shall remain tully effactiva as i
no acceteralion had uceurred. Howaver, this right to reinstata shull not apply in the case of accelaration under
paragraph 17.

19. Sale of Nots: Crsrien of Loan Sarvicar. Tha Notn ar s pantinl i qtornet In tho Mcte (tagather with thia Securlty
instrument) may be sold ona ur more times without prior notice to Borrower. A sale may rasult In a chango in the antity
(known as the "Loan Sarvicer’; thai collects monthly paymants due under tho Note and this Security (nstrument. Thore
also may be one or more changes o' the Loan Sarvicer unrolatad to a salo of the Nate. |f thure Is a chango ol the Loan
Servicar, Borrower will be given writtor-~otice of the change in accordance with paragraph 14 above and applicablo law.
The notica will state the name and ad:!zae. of the naw Loan Servicer and the address ta which payments should bo
made. The notice will aiso cantain any uthet.w'ormation required by applicable law.

20, Hazardous Substances. Borrower ahe!.not cause or pormit the prasence, use, disposil, starage, or ralessn of
any Hazardous Substances on or in the Propertv. darrower shall not do, nor aliow anyone else ta da, snything attacting
the Property that is in viclation of any Environmen:al.ew. The pracoding two santancas shall not apply to the presenca.
use, or storage on the Praparty of amall quantities of riazardaous Substances that aro onerally racognized to bo
appropriata to normal rasidentlal uses and to maintanancs ovthe Propany.

Borrower shall promptly give Lender written notice of any ivostigation, claim, demand, lawsult or othor action by
any governmental or requiatory agency or private panty Involviog the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knawladge. it Corcwor learns, or is nolified by any governmental or
raguiatory authonty, that any remaval or other remetliation of any Huz:aidlous Substance affecting the Propuorty is
nacessary, Borrower shall promiptly take all neceasary remedial actions i-accordance with Enviranmenta! Law.

As used In this paragraph 20, "Hazardous Substances” are those substancos delined as toxic ar hazardous
substancas by Environmental Law and the following substances: gasotine, w2resene, other flammable or toxic
petroleum products. toxic peslicides and herbicidos, volatile soivents, materlaie contalning asbestos or formaldehyds,
and radioactive materlals. As used In this paragraph 20, “Environmental Law" moars ideral lnws and laws of the
jurladiction where the Property is jocated that relate to haaith, safety or environmanta’ protection.

NON-UNIFORM COVENANTS. Barrower and Lander further covenant and agree ad iaiows:

21. Acceleration; Remedies. Lender shall give natice 1o Borrower prior 10 acceleration ‘oliowing Borrower's
breach of any covennnt or agreemant In thig Serurity Instrumunt (but not prior 1o peeelviat'un-under paragraph
17 uniess applicabla law provides otherwise). The notice shall lgoclfy: {a) the delault; (b) the uction required to
cure the default; (c) a date, not leas than 30 days from tho date the notice (s given to Borrower, by which the
default must be cured. and (d} that failure to cure the default an or before the date specified in tha notice may
result in acceleration of the sums secured by this Security instrument, foreciosurs by judicial procesding and
sale of the Property. The notice shail lurther inform Borrower ol the right (o reinstate after acceleration and the
right to assert in the foraclosure procoedln? the non-existence of a default or any other defense of Borrower to
accelaration and foreciosure. It the default (s

not curad on or before the date specitied in the notice, Lender at Hell
option may require iImmadiate payment in fuli of ali sums secured by this Security instrument without further '~
demand and may foreciose this Security Instrument by judicis! procesding. Lender shall be entitied to coitect al) ‘&’

G

3

GuGte

axpenses incurred in pursuing tha remeies provided in this paragraph 21, including, but not limited to, VA

reasonable attorneys’ fees and costs of title evidencs. ry

22. Releane. Upon payment of all sums secured by this Sacurity Instrumunt, Lender shall release this Security &“

instrument without charge to Borrower. Barrower shall pay any recordation costs.
23. Weiver of Homesatead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS~SINGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /80
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24. Riders 1o this Security Instrument. if one or more ritars are exacutad by Borrower and racordad tagether
whh this Securlty Instrumant, the cavenants and agreemaonts of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agraements ot this Security instrument as if the rider(s) wera o pan of this
Security Instrumen. [Check applicabie box{es)/

[AAdjustable Rate Ridar {1Condominium Rider [J1--4 Family Rider
() Graduated Payment Rider {"IPlanned Unit Development Rider (I Biwoakly Payment Rider
("1B8atloon Rider [LJRata iImprovement Rider {_1Sacond Homa Rider

(") Otherts) [specify]

8Y SIGNING BELOW, Barrower accepts arkd agrees 1o the terms and covenamts contained in this Security
Instrurnent and In any rider(s) executed by Barrowar and tecorded with It

Witnessoes:
6421""‘3§*4§ Aqfff——~*—-"~ ,
US'SE[L- . : H ._-_,___.__.A..._ PO ..._._-H.‘gmll)'

Soclal Securlty Number _ 331:46-0811

(b d ﬁ /f/LM/»
JU&E#'(RT“SH VTTZ'"*“““""B"'” e e (SO
Social Security Numper _344-46-0235

e e et e e S {7

Foun rewven

Soclal Securty Number . ... . _. . .l Socinl Security Number .

{Space Below " his §.:7e For Asknow!sdgment}
STATE OF ILLINQIS, Co i€ County ss:

| SV AT AT e . & Notary Fubie In and for said county and state do hereby cenif
war RUSSELL A. SHAVITZ, and JULIET R. SHAVITI Y y centy

personally known to me to be the 3ame person{s) whose namae(s) subzaribed 10 the loregolng instrument, appearad
before me this day in parson, and acknowledged that they signes ant delivarad the said instrument as
thelr free and voluntary act, tor the uses and purposes thereln set forth,

Givan under my hand and official seal, this ¢ 7 dayol T Axwe®iD/ ¥ 7/

My Commission expires:

PR o
LoV
Hi " 4

This Instrument was prepared vy K hierly Rosenfeld

ILLINOIS--BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENY FORM 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury index—~Rate Caps) ,(‘rb o
1995

THIS ADJUSTABLE RATE RIDER js made this 17th dayof January, D@ . andls
incorporated into and shall be deemed to amend and supplernent the Monqa?‘a. Deud of Trust or Security
Deed (the "Security instrument”) of ihe same date given by the undersigned (the "Borrowst”) to sacure
Borrower's Adgustable Rate Nole {the "Noate™) to

Market Street Mortgage Corporation

(the “L.ender") of the same dale and covering the property described in tha Securlty instrument and tocated

at.
3407 N.~-BETTY DRIVE,ARLINGTON HEIGHTS,IL 60004
[Propart; Addressi

THE NOTZ LONTAINS PROVISIONS ALLOWING FOR <SHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, Ti{E NOTE LiMITS THE AMOUNT THE BORROWER'S
INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MULS’ PAY.

W

ADDITIONAL COVENANTS. !~ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender futher covenant and agree as follows.

A. INTEREST RATE AND MONTHLY Fa'rNENT CHANGES
The Note provides for an Initial interestis.zof  7,8750 %. The Note provides for changes in the
interss! rate and the monthly payments, as fol.ows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Datas
The interast rate | will pay may change on the first aey #4, February, 1996 , and on that day
gvery 12th month thereafier. Each date on which my interes: r.ta could change s called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my Interast rate will be biset on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjustaa t» a Constam maturity of 1 yoar, as made
avallable by the Federal Reserve Board. The most recent index figure £vai'able as of the date 45 days belore
each Change Date is catled the "Current Index.”

i the Index Is no longer available, the Note Holder will choose a new inuix which Is based upon
comparable Information. The Nota Holrer will give me notice of this choice.

(C) Calculation ot Changes
Befora nach Change Dale the Nola Holder wil calculaie my new inferest rate by.#zc'a Three
pertnidayge sty y 3,.00C0 %, o the Currprd Index  The Moto
Holder will then round the result of this addition to the nearest ane-aighth of one percentage point {0.125%).
Subjact to tha limits stated in Section 4(D) below. this rounded amount will be my new inters3at <ate until the
naxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient 10
repay the unpald principal that | am expected to owe at the Changa Data In full on the maturity date at my
new interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

() Limits on Intarest Rate Changes

The interest rate | am raquirad to pay &t the first Change Date will not ba greater than 9.8750 % or
less than 5.8750 %. Thergafter, my interest rale will never be increased or docreased on any single
Change Date by more than two percentage paints (2.0%) from the rate of Interest | have been paying for the
preceding twelve morithis. My Interest rate will never be greater than 13,8750 9%

056

-
»

GOLLE
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(E) Eftective Date of Changes

My new intarest rate will bacoma etfective on each Change Date. | will pay tha amount of my new
monthly payment baginning on the lirst monthly payment date alter the Change Data untll the amount of my
manthly payment changes again.

(F} Notice of Changes

Tho Note Holdor will deliver or mall to me a natice of any changes in my interest rate and the amount of
my monthly payment batora the effective date of any changoe. The notice will include Information regulred by
law to be given me and also the title and talephona numbar of a person who will answar any guestion | may

have regarding the notice.
B. TRAMJIF)R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Zovenant 17 of the Securlty Instrument 18 amended 10 roed as follows:

Tranzize of the Property or a Beneficial Interest in Horrower. i all or any par of the
Propeny.Cr £ interast in it Is snld or tranaterrad for IFR b enaficiol Intorast in Barrowar (8 sold or
tranalerred a0 3ot ower it not a nat.ral person; without Lendar's prior writtort consant, Londer
may. al lts opticn, »cquire immediato payrnant in full of afl sums secured by this Sequrity
Instrument. Howovarthis option shall not be axercised by Londer I exercise 18 prohiblitod by
fedaral law as of the darz-of this Securily Instrument. Lender also shall not exorciso this option
#f: (a) Borrower causes t= ol submitted 1o Lender Information required by Lendar (o avaitiate the
Intended transtoree as If & nev:-ican were being made to the transtereo; and (b) Lender
reascnahly detormines that Lendur's security will not be Impalred by the loan assumption and
that !hg risk of a braach of any cavenant or agreement In this Securlty Inatrurment ls accoptablo
ta Lendar.

To the extent permitted by applice’«o law, Lendar may charge a reasonable loe as i
condltion to Lender's congent to tha loun axsumption.  Lendar rmay also require 1ho transferee
to slgn an assumption agreament that s a:certabie to Lander and that obligates tho transfaroe
ta keap all the promisos and agraoments mads i) the Note and In this Securlty inatrumont.
Borrower will continue to be obligated under g Moto and this Securlty (nstre nont unloss
Lender raleases Borrower In writing.

If Lendor axarcises tha optlan ta reqiilre mmediete zaymont In full, Lender shall ¢ivo
Borrower notice of accaleration. The notice shalt pravids: »-perlod of not less than 30 days from
tha date the notice Is daliverad or malled within which Gorrowarmusl pay all sums securad by
this Security Instrument. |f Borrowar falls to pay these sums priof o the expiration of this parlod,
Lender may Invoke any remedies permitted by this Security Ine':iment without further notice or

demand on Barrower.

BY SIGNING BELOW, Barrower accepis and agrees ta the terms and covenants containad In thig
Adjustable Rate Rider.

L) -t
Sonif o form O
RUSSELL A, SHAVITZ -Baricwer

" Ll f_..(. {/’ /](/&ALNA — e
7, 923 CTET R SHAVITZ T Honoe,

{Seal}
-Borrower

{Seal)
-Bonowsr
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