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ASSIGNMENT OF RENTS

Widwest Trust anfces, inc., successer Trusiee to

THIS ASSIGNMENT OF HENTS IS DATro ulAY 8, 1985, betweer Midwest Bank & Trust, not Individually, yut
as Trustee u/U/n 834248, dtd. 10/15/83, wiusy address is 1606 N. Harlem Avenue, Eimwood Park, IL 60635
(referred 10 bslow as "Grantor”); and Parkwiy 320k & Trust Company. whoao addrau ta 4800 Nonh Hsrlum

Avonuo, Harwood Hclghtu, iL. 80656 (referrad fu Delow os "Londet"), -

ASSIGNMENT. For vaivable consideration, Grantor mann- and convoys lo Lendor all of Gramor'a rlght, tlllo,
and Imerast in and lo the Rerts from the foilowing dracribed Property located in Cook County, State of

llllnoh R T R

= Lnt #20 in Block 1 in Ollver Saﬂngor and Company's second uwranco Avenue Manor, bolng a
Subdivision of Lot 7 in C.R. Ball's Subdivisian of the North !t of the North West quarter of Section
18, Townehip 46 North, Range 13, East of the Third Principa. Meridian, and the North 25.4 acres of the
North East quarter of the North East quarter of Section 13, Tom.w‘llp 40 Notth. Rangs 12. Easl of Ihe

- Third Principal Moridian, in Cook County, Hiinols.

The Real Property or lis address Is commonily known as 4716 N. Harlem Avenuc, Harwood Heights, IL 60656, -.

The Real Proparty tax identification number is 12-13-207-035-0000.

DEFINITIONS. The following words shall have the following meanings when used in this-Asstcnment.  Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms In the Jriform Commerc!al
Code. Al referencas to dollar amounts shall mean amounts in lawful money of the United Statet of Amerioa. -

A:slgnmant. The word "Assignment’ means this Assignment of Rents butween Grantor and Lendaer, and
includes without fimitation all assignments and securlty Interest provislons refating to the Hen\s ¢

Borrower. The word “Borrowar” means Louls T. Grande and Theresa Grande.

Event of Default, The words "Event of Default" mean and inciude wnhout limitatlon any of the Events of

Default set forth below in the saction titled “Events of Default.”

Grantor. The word "Grantor" means any and zli persons and entities execuﬂng this Assignment lnciuding ""
without limitation sl Grantors named above. Any Grantor who signs this Assignment, but does not sign the f-‘
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and 19 -«
grant a security Interest in Grantor's Interest In the Rents and Personal Property to Landar and is not
personally lable under the Note except as otherwise provided by contract or law.

indebledness. The word ‘Indebtadness” means all principal and interest payable under the Note and any
c amounts experndied or advanced by Lender 10 dlscha[g(e obt}gations ot Grantor or expenses incurred by Lender
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p5-08-1906 . ASSIGNMENT OF RENTS » .4 . ... 0 Page3
Loan No 10 A ' - (Continued) ; H

No Prior Assignment. Grantor has not previously assigned or conveyad th_a_ Rents to any other person by any

instrument now in force. o - T

Ne Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights

in the Rents except as provided in this Agreement. S AR
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender Is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this

Assignment and directing all Rents to be paid directly to Lander or Lender's agent, ‘ R

Enter the Property. Lender mao{| entar upon and take possession of the Property, demand, coltect and recefve
from the tenants of from any ler parsons liable therefor, all of the Rents; Institute and carry on all legzl
proceedings necessary for the protection of the Property, including such proceedings as mar be necessary 1o
recover possassion of the Property; collect the Rents arki remove any tenant or tenants or other parsons from

the Property.
Maintaln the Zmoerty. Lender may anter upon the Property to malntain the Pr and keep the same
repalr; to pay (hé rosts thereo! and of ail services of all employses, Including hel?lry equlpmaﬁt, and of a‘l

continuing costs £: axpansas of maintalning the Proy in proper repair anxl condition, and also to all
taxas, asgessmentb &G water utilities, and lﬁe pfemiuprgsnyon ﬁ)re gen:i cther Insurance effectad by Le eryon

the Property. . . : . o ‘
Complisnce with Laws. (crnder may do any and all things to execute and camp|¥ with the laws of the State of
llincls and also all other =3, rules, orders, ordinances and requirements of all other govemmental agencles

affecting the Property. . , e
Lease the Pro . Lender may rent or lsase the whole or any part of the Property for such term or terms

and on such conditions as Lender mry asem appropriate. ‘

Employ Agents. Lender may engage sich agent or agents as Lender may deem Ppropriate. either in
+ Lsniders name of in Grantor's name, to rerd-and manage the Property, including the collection and appiicatior:

o (

- of Rems, ¥ . .

"' Other Acts. Lender may do all such other thirgs and acts with respect to the Property as Lender may deem

gP%fopdale and may act exrlusively and solely in ‘ne place and stead of Grantor and to have alf of the powers
mmorfm‘thﬁ prpOBBB S‘lﬂiﬂd BbOVB ’ ) . ] : ' R N N Coagdt

No Requirement to Act. Lender shall not be required #u do any of the foregoing acts or things, and the fact

that Lender shall have performed one or more of the foregning acts or things shall not require Lender to do

any other specific act or thing.
APPUICATION OF RENTS. Al costs and expensas incurred by Lander In cannection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs ard exranses from the Rents. Lender, in its sole
discretion, shali determine the appiication of any and all Renis receive( by it; howaver, an¥\ such Rents received
by Lender which are not applied to such costs and expenses sha!-ho applied to the indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed fom the Rents shall become a part of
the Indebtedness securad by this Assignmarit, and shall be payable on demand; Wh Interest at the Note rate from

date of expenditure unti paid. .
FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due andi otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Mocuments, Lender shall
execute and deltver 1o Grantor a sutable satisfaction of this Assiqnment and sultable staterr ents of termination of
any financing statement on file evidencing Lender's security Interest in the Rents ari lna Property. AHL
termination fee required by law shall be paid by Grantor, ¥ permitted by appiicable law. [, Fuwever, payment
made by Borrowsr, whether voluntarlly or otherwise, or by guarantor or by any third party, or-ihe indebiedness
and thereafter Lender is forced 1o remit the amount of thal payment (a} to Borrowar's trustee \n baakruptey or ta
aury similar (Person under any federal or state bankrupicy law or law for the relief of debtors, (b) Lv season of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property otrta(ﬁ) bygeason of any settiement or comprise of any claim made by Lender with any claimant (including
without fimitation Borrower), the Indebtedness shall be considerad unpald for the purposae of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstaled, as the case may bs,
notwithstanding any ca tion of this Assignment or of any note or other instrument or agreament evidancinﬁ
the Indebtedness and the Propeny will continuse to secure the amount repaid ar recovered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the indabladness or 10 this Assignment. . S .

EXPENDITURES 8Y LENDER. if Grantor falls to compl!{_wlth any provision of this Assignment, or If any action or
roceeding Is commenced that would materially affect Lender's ‘Interests in the Propertx, Lender on Grantor's

nalf may, but shali not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing Wil bear interest al the rate charged under the Note fromy the date incurred or pakd by Lender
to the date of repa by Grantor. Afl such expenses, al Lender's option, will (a) be payable on demand, (b)
be added to the halance of the Note and be appomonacf among and be payable with an?/ instaliment ?ﬁyﬂe?ts to
n 8 Note, or

become due during either {T} the term of any applicable insurance policy or (i) the rema lng} term of

(c) be treated as a balloon payment which will be due and ?ayable at the Note's maturlty. This Asslgnment also
secure payment of these amounts. The rights provided for in this paragraph shall be in addlition to any other

g%a or any remedies to which Lendar may De entitied on account of the default. Any such action by Lender

not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have )
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fees at trial and on any appeal. Whether or not any court action is involved, all reasonabia expenses incurred
by Lender that in 3 are necessary at any time for the protection of its Interast ar the
enforcement of its rights shall become a part of the Indebtadness payable oh demand and shall bear Interest
from the date of expenditure untit repaid at the rate lprwlded for in the Note. Expenses covered by this
ragraph Include, without limitation, hcwever subject to any limits under applicable law, Lender's attorneys’
eas and Lender's Ie‘gal g}('penses whether or not there Is a lawsult, including a\tomecxs' fees for bankrr::crtcy
proceadings (Including efforts to modiy or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obta nlnﬂI title reports (including

foreclosure reports), survgrors' reports, and ?Ppraisal fess, and fitte insurance, to the extent permitted by
upplicable law. Borrower also witt pay any court costs, in additlon to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Ass:ﬂes e, together with any Related Documents, constitutes the entire understanding
and agreement of the s as to the matters set torth in this Assignment. No alteration of or amendment 1o
this Assignment shall bz enective unless given in writing and signed by the party or paries sought to be
charged or Faund by the alteration or amendment.

Appiicable Las. This Assignment has been delivered to Lender and accepted by Lender in the State of
iifincis. This As*’y zment shall be governed by and construed In accordance with the faws of the Stste of

liiinois.

Multiple Parties. All origstions of Grantor and Borrower under this Assignment shali be joint and several,
and all roferences 1o Grarior shall mean sach and every Grantor, and all references to Bomower shall mean

each and every Borrower. _Tris means that each of the persons signing below is responsible for ali obligations
in this Assignmant.

No Modification. Grantor shall i:0% enter Into any agreement with the holder of anKamortgage, deed of trust, o
other reement which hes priority over this Assignment by which that agreement is modified,
‘amarded, exiended, or ranewed without the prior written consent of Lender. Grantor shall neither request nor
accent any fture advances under any s\:ch security agreement without the prior written consent of Lender.

chrablm. If a court of competent julisriction finds any provision of this Assignment to be Invalid or
i 8 as 1o any n or clrcumsisnce, such finding shall not render that provision invalid or
unenforceable as to any other persons or clrcumstances. |f feasible, any such offending provision shall be

. deemed to be modified to be within the limits of anfcrceability or valldity; however, if the offending provision

' ! cannot be so modified, it shall be stricken and all ot:e~ provisions of this Assignment in alt other respects shall
remain vaiid and enforceable.

- Successors and ns. Subject to the limitations atztad in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure‘to tha benefit of the_parties, thelr successors and
assigns. f ownership of the Propeny becomes vested in & person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successors with reference o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from thv: ovligat%ns of this Assignment or fiabllity
- under ths ingebtedness. T . y. e :

- Time ls of the Essence. Time is of the essence in the performance of inle Assignment. . .. . .

Walver of Homestead Ex on. Grantor hereby releases and waves all rights and benefits of the
- hamestead axamption laws of the State of Ilincls as 1o al! Indebtedness secur:d oy this Assignment. .

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY .
CONTAINED [N THIS ASNQ}gnmem GRANTOR HEREBY WAIVES ANY AND ALL RICA1S OF REDEMPTION -
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
" ON BEMALF ©F EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITONSOF GRANTOR,
QC%IHIN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment. ;
- Waivers and Consents. Lender shall not be deemed to have waived any rights under this ‘ssignment (or
under the Reiated Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender In axercising any ri‘ggxts shall operate as a walver of such right or any other right. A
wajver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the R/anys
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver b
“Lender, nor ahy course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of 1=
Lender's rights or agg of Grantor or Borrower’s obligations as to any future trangactions. Whenever consent .
in th nstance shall not g

by Laender is requir is Assignment, tha granting of such consent b\{ Lendﬂxljn any |
s required.

i}ji‘::,‘.

constitute continuing consent to su uent Instances where such consent

W

GRANYOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANDYS

GRANTOR AGREES TO ITS TERMS. "
{

N

(QHANTOB.f Sanpioad, InC., suosed Hikaed W
7Midwest Bank & Trust, not Individually, but as Trustee u/t/n 834248, dtd. 10/15/83
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THIS RIDER IS ATTACHED TO AND MADE PART OF CERTAIN
Assignment of Rentpargg Moy 8, 1995  AND EXECUTED

BY MIDMEST TRUST SERVICES, INC., SYpckSSOR TRUSTEE 10
NIDMEST BANK AND TRUST COMPANY, UNDER TRUST AGREEMENT

f 53-10-4248 ¢

It is expressiy tnderstood and agreed Dy and Detween the parties hereto that
each and all of ~n» warranties, indemnities, representations, covenants, and
undertakings and ag~iements herein made on the part of the trustee are made
an¢ intended, not s personal warranties, indemities, representations,
covenants, undertakings and agrsemants of Midwest Trust Services, Inc. as
Successor Trustzz to Midwis™ Bank & Trust Company, but are made and {ntended
for the sole purpose of pinding the trust property, and this document is
executed and deliversd Dy siid Midwest Trust Services, Inc., a3 Successor
Trustee to Midwast Bank and Trust Company, not in its' own right, but as
trustee solely in the exercise ¢7 the power that conferred upon it as Such
trustee and no personal lladility ¢~ personal responsibility is assumed by,
nor shall at any time De asserted ur X enforceable against Midwest Trust
Services, Irc., as Successor Trustes *o Midwest Bank and Trust Company on
account of any warranties, indemnities, reoresentations, covenants, undertaking

or agreement therein contained, whether exprs;ced or impliad, 311 such personal
Tiabtlity, if any, baing expressiy waived and r:leased Dy the parties heretd

and Dy all persons claiming by, through and under them,

IQGIGCQ BTN 4
'(71'.6.-'a e
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