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MIBRTGAGE
THIS MORTGAGE 1S DATED JUNE 15, 1985, betweer- DSNALD M. ZEPPETELLO and RUTH ZEPPETELLO, AS
JOINT TENANTS, whose address Is 5219 NORTH LARMED, CHICAGO, IL 60630 (referred to below as
"Grantor"); and First American Bank, whose address is 271 5. State Streef, P.O. Box 307, Hampshire, IL
60140 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgrges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rza' property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; ad. easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg.stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating ta the real prepery, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in COOK County, Stats of lilinois (the "Real
Property"):
LOT 25 IN M, SAGARTZ AND SONS SQUTH FOREST GLEN SUBDIVISION OF SQUTHWEST 5.4 ACRES
OF LOT IN SARAH ANDERSON'S SUBDIVISION OF SOUTHWEST 1/2 OF NORTHWEST FRACTIONAL
1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD FRINC(*4L MERIDIAN,
NORTH OF INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOGIS,

The Real Property or its address Is commonly known as 5219 NORTH LARNED, CHICAGO, IL 60630. The
Real Property tax identification number is 13-09-129-026.

Grantor presently assigns to Lender all of Grantor's rignt, title, and Interest in and to all leases of the Properly and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not

otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Cradit Agreement™ mean the revolving line of credit agreement dated June 15,
1995, between Lender and Grantor with a credit limit of $40,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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meturlty date of this Morlgage is July 1, 2000. The interest rale under the Credit Agreement is a variable
interest rate based upon an Index, The index currently is 9.000% per annum. The interest rate 1o be applied
to the outstanding account balance shall be at a rale 2,000 percentage points above the index, subject
howaver to the following maximum rate, Under no circumstances shall the inlerest rate ba more than the
lessor of 18.000% per annum or tho maximum rate altowed by applicable law,

Existing Indebtedness. The words "Exigting Indebtadnaas® mann the Indobtodness doscribed balow in tho
Exisling tndebledness section of this Morigage.

Granlor, The word "Grantor” moans DONALD M, ZEPPETELLO and BUTH ZEPPETELLO. Thae Granltor is
the mortgagor under this Mortgage.

Guaranlor, Tha word "Guaranlor® means and includes withowt limitation each and all of the guaranlors,
sureties, aru.ascommodation parties In connection with the Indebtedness.

Indebtecdness. Tn=2 word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts sxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce abligations of Grantor under this Mortgage, together with interest on such amaounts as
provided in this Mortgage. ~Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not omy the amount which Lender has presently advanced to Grantor under the Credit
Agreemeny, but also any fuiurs _smounis which Lender may advance to Gramlor under the Credit
Agreement within twenty (20) ycars from the date of this Morigage 1o the same extent as if such future
ndvance were made 88 of the dite of the execution of this Morigage, The revolving line of credit
obligates Lender to make advances ‘o Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documenis. Guch advances may be made, repaid, and remade from timz
to time, subject to the kimitation that the tolai o:'slanding balance owing at any one time, not inciuding
finance chargze on such balance at a fixed or varlable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any 2irounts expanded or advanced as provided In this
paragraph, shall not exceed the Credit Limlt as proviZez.in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided absve and any intermediate balance. At no time
shali the principal amount of Indebtedness secured by the Murlgaae, not including sums advanced to
protect the security of the Mortgage, exceed the Credil Limit ot £40,400.00.

Personal Property. The words "Personal Property” mean all equipiment, fixtures, and other aricles of
personal propery now or hereafter owned by Grantor, and now or hereaitsr attached or affixed to the Real
Property; together with alt accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation 2 imsurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Praperty,

Real Properly. The words "Real Property" mean the property, interests and rights descriued above in the
"Grant of Morigage" section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMNESS AND (Z)w
PERFORMANCE Of ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE !Sm
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS ANDp .
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED (D
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIE
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Py

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortigage, Grantor shall pay to Lender ail l":
amounts secured by this Mortgage as ihey become due, and shall strictly perform all of Grantor's obligations ¢

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor agrees that Grantor's possession and use of
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the Property shall be governed by the following provisions:

Possesalon and Use. Uniil in default, Grantor may remain in possession and conirol of and operale and
menage the Real Property and collect the Rents.

Duiy 1o Maintain, Grantor shall maintain the Property in tonantable condition and promptly perform all repairs,
replacements, and malntenance necessary to preserve its valus,

Nulsance, Wasle. Grantor ahall not causs, conduct or parmit any nulganca nor commit, parmii, or suffer any
siripging of or waste on or Lo the Proporty or any portlon of the Proparty, Without limiting the genarulity of the
foregoing, Qrantor will not remave, of Erant to any other part\r ha right to remove, any timber, minoraiy
{Inclucling oll and gas), soil, gravel or rock products without tha prior writien connont of Lander.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, deciare immediately due and payable all
sums secured by this Morlgage upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Real P;operty, or any Interest in the Real Properly. A "sale or transler” means the conveyance of Real
Property or any right, title or Interest thereln; whether legal, beneficial or equltable; whether voluntary or
involuntary, whether ky outright sale, deed, installment sale contract, land contract, contract for deed, leasghold
interest with a term gre7ugr than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to 4nv land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interesl. Il-any, Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change in ownershio.of more than twenty-five percent (25%) of the voting stock, partnership Inlgresls
or limited liability company interests -3 the case may be, of Grantor, Howaver, this oplion shall not be oxercisod
by Lender Il such exercise is prohibhad oy lederal law or by Hinols law,

IAAXES AND LIENS. The following provislons relaling to the taxes and liens on the Property are a part of this

origage.
Payment. Grantor shall pay when due (arcin all events prlor to delinquency) all taxes, payroll taxes, spacial
taxes, assessments, water charges and sewe, service charges levied against or on account of the Property,
and shall pay when due all claims for work‘cone on or for services rendered or material furnished lo the
Property. Grantor shall maintain the Property free o all ligns having priority over or equal ta the interest of
Lerder under this Mortgage, except for the lien of taxes and assessments not due, except for the Exisling
Indebiedness referred to below, and except as otherw's@ provided in the following paragraph.

E‘RRPERTY DAMAGE INSURANCE. The following provisicits relating to insuring the Property are a part of this

ortgage.
Maintenance of [nsurance. Grantor shall procure and marian policies of fire insurance with standard
extended coverage endorsements on a repiacement basic—ror “the full insurable value covering all
Improvements on the Real Property in an amount sutficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in lavor of Lender. Policles shell be-writien by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor-ghall defiver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will nat 02 cancelled or diminished without a
minimum of ten (10) days’ prior wrilten notice lo Lender and not containiny any disclaimer of the Insurer's
liability for failure to give such notice, Each insurance policy also shall inciule an endorsement Gprawdmg that
coverage In favor of Lender will not be impaired in any way by any act, omisgicn or default of Grantor or any
other person, Should the Rea! Property at any time become located in an area desianated by the Director of
the Federal Emer%enc Management Agency as a s%egial flood hazard area, Grinlor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lendir and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the joan,/or ihe maximum limit of
coverage that is available, whichever is iess.

Application of Proceeds. Grantor shall promdptlg notify Lender of any loss or damage to1%e Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of loss it Grantor fails 1o
do so within fifteen (15) days of the casualty. Whether or not Lender’s sacurity is impaired, Lender may, at its
glection, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding 1S
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charqed under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, wili {(a) be gayabje on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments to become due during either (i) the term of any applicable Insurance palicy or (I the remdining term of
the Credit Agreement, or (C) be treated as a balloon payment which will be dug and payable at the Credit
Agreement’'s maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for in this
aragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
ha defaull.  Any such action b}; Lender shall not be construed as curing the default so as to bar L.ender from any
remedy that it otherwise would have had.

Page 3

H?RANW; DEFENSE QF TITLE. The following provisions retating to ownership of the Property are a pan of this
ortgage.

N

L]
-

CILC6L




UNOFFICIAL COPY
06-15-1995 MORTGAGE Page 4
Loan No 20094588471 {Continued) " '

TR SEnarS o]

Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, freg and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indobtednass section balow or In any title insurance pelley, ttla rgport, or linal titlo opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and autharity to execute and delivar this Mortgage to Lender.

Delease of Title. Subject to the exceFlion it the paragraph above, Grantor warrants and will forever defend
the 2 (o the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS,  The following provigions concerning  existing indebiediness (he "Lxiling
Indebtedness") are a part of this Morigage.

Existing Lien. Tha llen of this Monpage ﬁucmtmll‘m Indobiodness muy o sucondwy und infetion 0 thi lian
securin galymenl ol an exisling obligation 1o FIRST AMERICAN BANK. The existin obli?alion has & current
principal balance of approximately $122,000.00 and is in the on?mal principal amount of $123,000.00. Grantor
expressly covenanis and agrees 10 pay. or see (o (he ﬁay‘men of, the Existing Indebledness and to prevant
anr default ~n such indebtedness, any default under the instruments evidencing such indebledness, or any
delault under &y security documents for such indebledness.

FULL PERFORMANCE, I Grantor pays all the Indebtedness when due, lerminates the credit line account, and
otherwise performs ali the abligations |mPos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a sulplle satisfaction of this Mortgage and suitable stalemenls of lermination of any financin
statement on file evidenciig..ender's security interest in the Rents and the Personal Property. Grantor will pay, |
ermitied by applicable law, ary reasonable termination fee as determined by Lender from time to time. M,

QWEVEr, payment is made b)‘ Grantor, whether volunlarily or otherwise, or DY guarantor or by any third pary, on
the Indebtedness and thereafie Lender is icried to remit the amount of tha payment (a) lo Grantor's trustee in
bankrupicy or to any similar persor” under anr federal or slate bankruptcy law or law for the relief of debtors, (0)
by reason of any judgment, decree o wrder ol any court or administrative body having Jurisdiction over Lendar or
any of Lender's property, or (c? by reasor ol any seltlement or comprise of any claim made by Lender wilth any
ctalmant (including withoul limitation Grentor), the Indeblednass shall be constdered unpaid for the purpose of
enforcement ol this Mortgage and this Monigace shall continue 1o be eftective or shall be relnstaled, as the case
may be, nolwithslanding any canceliation ¢! %8s Mortgage or of any nole or other instrument or agreement
evidencirg the Indebledness and the Praperly Wil Zonlinue 10 secure the amount repaid or recovered Lo {he same
extent as if that amount never had been origiraily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relzing 1o the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender-shall constilute an event of default ("Event of Default")
under this Mon%age: (a) Grantor commits fraud or makes = material misrepresentation at any time in connection
with the credit line account. This can include, for examfg' - lalse statement about Granlor's income, assets,
liabilities, or any other aspects of Grantor's linancial condition. . (i) Grantor does not meet the rep.a{mem' terms of
the credit line account. (clj Grantor's action or inaction adversely #hacts the collateral for the credit line account or
Lender's rights in the collateral. This can include, for examplé, fzilure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons-liable on the account, transler of litle or
sale of the dwelling, creation of a lien on the dwellin without Lender s parmission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event uf-Default and at any time thereafter,
Lender, at its oplion, may exercise any one of more of the following rights arid remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withou: riciice to Grantor to declare the

entire Indehtedness immediately due and payable, including any prepayment pena'ly which Grantor would be

reguired 10 pay.

UCC Remedies. With respect to all or anr pari of the Personal Property, Lender shali bave all the rights and

remedies of a secured party under the Unitorrn Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest i alhor any paii of

the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a [udgment for any deficiency

remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section. '

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credil

Agreement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover

FromlGrantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

oreclosure.

MISCELLANECUS PROVISIONS. The fcllowing miscellaneous provisions are a pan of this Mortgage:

Applicable Law. This Maortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
llinols.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exernption taws of the State of lliinois as to all Indebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X %0"-‘#{’/ [) ey gu/\il
,DG;JALD M. ZEPPEYELLG
oL At /Augeteily
THUTH ZEPRETLLLOY
O\ oy -
INDIVIDUAL ACKNOW {ial Shew
R HILLESTAD
— orm'i %UBUC, STATE OF ILLNOIS
STATE OF I ) 3" \y COMMISSION EXPIRES 7/8/57
) 88
COUNTY OF Comen Lo )

On this day before me, the undersigned Notary Puolc, prrsenally appearsd DONALD M. ZEPPETELLO and RUTH
ZEPPETELLO, to me known to be the individual( duscribed In and who executed the Morgage, and
acknowledged that they signed the Mortgage as thelr free‘and vofuntary act and deed, for the uses and purpases
therein mentioned,

Given under my hand and, offigis! seal this 45*7:1__ day of _:D‘//fé’—'- 19 74
/s

By é’»%/ p

Notary Public in and for the State of ___ Z- &
My commission expires 7 "‘9’7

g
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