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THIS MORTGAGE ("Secart'y Instiument™) is givenon JUNE 8 1995
The mortgagoris  JDEE A. CRTEGA AND CELIA ORTEGA, HUBBAND AND WIFE
ADOLFO RIVERA AND MCRIS ORTEGA, HUSBAND AND WIFE
{"Borrower™)e-«

Ay

This Security Instrument {s given (o
PREFERRED MORTGAGE ASSOCIATES, L. ;

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
nidcirens b5 B
330 FINLEY ROAD, SUITE 104, DOWNERS GkE Vi, HLLINOIS 60515 ("Lender®).:
Borrower owes Lender the principsel sum of  ONB HUNDRYD THO THOUSAND AND 00/100 ‘
' Dolblars
(Us. $ 102,000.00 ). This debt is evideaced by Borrower's nole dated the wume dule ax this
Security Instrument ("Note*), which provides for monthly paymeats; with the full debt, if' not paid earlier, due and payuble
on JOLY 1, 2@2% . This Security Instrumun'. secures to Lender: () the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensicns ard modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the secuity of this Security Instrument; and (¢) the
performance of Borrower's convenants and agreements under this Security \Instrument and the Note. For this purpose,
Borrower daes hereby mortgage, grant and convey to Lender the following described property Iocated in
COOK County, Itlinois;
THE EAST 1/4 OF LOT 3 IN CHARLES BOOTH'S BELMONT AVENUE ADDITION TO
CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIDP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

For

cé

13-20-323-032 a‘}

which has the address of 6024 WEST S8CHOOL BTREET CHICAGO N

I5trent) fCwyl, &N

Tltinois 60634 ("Property Address"); -
[Stue) {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and alf easements, sppurtenances, and .
fixtures now or hereafler a part of the property. All replacements and wdditions shall also be covered by this Securily
Instrument, All of the faregoing is referred lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
nod will defond generally the title to the Property agninst &ll claims and demands, subject to any encumbrances of record.
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option, oblein coverngs to protect Lendor's dghtn i the Mropsety I tecurdunce witlf purigraph 7,

All inmicance policion nnd rencwals shall be acceplablo to Lender and shall inchudo n slandurd marignge clause, Loner stisll
have the right to hold the policies and ronowaln, (1 Lender requiren, Borrowur slindl prompily give to Lender all recolpts of prid
premiumg and renewal notices, In the event of loss, Borrower shall give prompt natles 1o the Insuruses earrier und Londer,
Lender muy make proof of loss if not made promptly by Borrower,

Unlesn Lender and Borrower otherwise ngreo in writing, insurunce proceedy shall be upplied to restoration or repair of the
Property damaged, if tho restoration or tepuic is occonomically feasihle and Lender's aocurlty is not leaseaed, if the restoration
or repair is aot economically fensible or Lender’s securlly would be lessened, the Insurance proceods shall be spplied to the
sums secured by this Security {nstrument, whether or not then due, with any excess paid to Barrower, 1T Borrowor gbandons
the Property, or does not aaswer within 30 days a notice from Lender that the insurance carrier has offered 1o wettle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Praperty or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds lo principal shull not extend or postpons
the due date of the manthly payments referred to in puragraphs | and 2 or change the amount of the payments. 1f under
puragruph 21 the Pioperty is acquired by Lender, Borrower's right to any insumnce policies and proceeds resulting from
damuge to the Property-priar to the scquisition shuil pass to Lender to the extent of the sums secured by this Security
Instrument immediately peinr 1o the acquisition.

6. Occupancy, Preserystioa, Muintenance ang Protection of the Property; Borrower’s Loen Application; Leascholds,
Barrowor shull oceupy, establisk, aad use the Property as Borrower's principal residence within sixty days ufler the execution
of this Sccurity Instrument and ahals conlinue (o oecupy the Properly ag Borrower's principal residence for at least one year
afer the dute of oceupancy, unless Vzider otherwise agrees in writing, which consent shull not ba unrernonably withbeld, or
unless extenuating circumnstances exist whach are beyond Borrowor's control, Borrower shail not destroy, damage or impiir the
Property, allow the Property to deleriorsic, or commit waste on the Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina!, is begun that in Lender’s good faith judgment could result in fosfeiturs of the
Property or otherwise materially impair the liew eieated by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided i jamgraph 18, by causing the action or proceeding to bs dismissed with 8
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Inst-uinent or Lender’s security interest, Borrower shall also be in
default if Borrower, during the Joan application process, gave materially fulse or inaccurate informution or statements 1o Lender
(or fuiled to provide Lender with any materia! information) in conrertion with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as u principal residence. If this Security
Instrumant is on & leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower scquires fee title to the
Praperty, the leaschold and the fee title shall not merge unless Lender ugrves to-the merger in writing,

7. Protection of Lender’s Rights in the Property,  If Bocrower fuils lo perfurat the covenanly and agreements contulned in
this Securily Instrumeat, or there is o legal proceeding that may significantly uftect Lender's rights in the Praperty (such
a proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce wws or repulations), then Lender may do
and pay for whatever i necessary to protect the value of the Praperty and Lender's rights in the Property. Lender’s sctions
may include paying any sums secured by a lien which has priority over this Securi'y instrumeni, appearing in court,
paying reasonsble attorneys’ fees and entering on the Property to male repairs. Although Lender may tuke aclion under
this paragraph 7, Leader does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower s»zyred by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of puyment, these amounts shall bearptér=st from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shll pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an lternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sumt equal ta
one-twelfth of the yearly morigage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these puyments as a [oss reserve in lieu of morfgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall puy
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurence ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or jts agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Barrower nolice at the time of or prior to un inspection specifyiag neasonsble cause for the inspection.
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14, Riders to this Security Instrument, If one or more riders are dxecuted by Bofrower and recorded together with this
Secﬁri!y Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supploment the covenunts and sgreements of this Securily Instrument as if the rider(s) were part of this Security Instrument,
[Check npplicahle box(on)]

[X]  Adjustabte Ruto Rider L] Condominivm Rider CT 14 pamity Rider

E:] Qruduated Puyment Ridor [:] Plannod Unlt Dovelopment Rider [j Biweetly Paymont Ridur
[:] Bullooh Hider D Rats Dinprovemant Ridor D Yecond Home Rider
D Y. A. Rider E] Other(s) [specify)

BY SIGNING BELOW, Borrower sccepts and agrees 10 the terms and covenanty contsined in this Secutity Instrument and in
any riden(s) executed by ‘Sorrower and recorded with it.

Wilnesses:
- @ M ?f d/z {(71/\._/ (Seal)
JOSE A. ORTEGA “Bovoww
O ﬁ z fd;’r/ KQ/ZZ Sl (Seal)
CELIA ORTEGA —
DInRI8 OR‘I’EGJ\ . “Bowroww
ﬁﬁuﬁ%ﬁ (Seal)
ADOL'FF l.n*r Bonowe
1Soaca Ralow Thin Line For Asknowladgrant}
STATE OF ILLINOIS, COOK County s5;
1, "HE UNDERSIGNED , & Natary Public in and frs sa1d county and state,
do hereby certify that JOSE A. ORTEGA AND CELIA ORTEGA, HUSBAND AND WIFfd
ADOLFO RIVERA AND DORIS ORTEGA, HUBBAND AND WIFE
, personally known to me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY
signed and detivered the sgid instrument as  ARE free and voluntary act, for the uses and purposes therein set fortlh,

Given under my hnnd and ofﬁcml geal, thrs e '8"!‘1! dayof JUNE

aday Tt

My Comnnssmn ex‘ i uld o7 P ‘{y W&mz%

Notary Publé

ILLINQIS  Singlo Famlly - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT
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{1 Year Treasury index - Rate Caps)> 11

THIS ADJUSTABLE RATE RIDER s made this BTH duy of JUNE 19 95 und iy
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Socurity Instru-
ment”) of the same date given by the undersigned (Lhe *Borrower™) to secure Borrower's Adjustable Rale Note (the "Note") to

PREFERRED MORTGAGE ASSOCIATES, LTD.
AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the property described in the Securily Instrument and located at: -

6024 WEBT BCHOOL BTREET
CHICAGO, IL 60624

{Propaiy Ailibase]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE B8ORROWER'S
INTEREST BAYS CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST FAY.

ADDITIONAL COVENANIS, In sddition to the covenants and agreements mude in (he Security Instrument, Borrower snd
Lender further covenant and agree 15 Jo'lows:
A. INTEREST RATE AND MONTAI'sy PAYMENT CHANGES
The Note provides for an initial interest rtcof 7.625 %. The Note provides for changes in the interest rate and the
monthly paymeats as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first dayof) . JULY 1 , 19 98 , and on that day
every 12th month thereafter. Each date on which my interest<7ic could change is called a "Change Dato, ™

(B) The Index

Beginning with the first Change Date, my interest rate will be bassJ-on an Index, The “Index” is the weekly average yield on
United States Treasury securities ndjusted o a constant maturity of I yaoi, 25 made available by the Federal Reserve Board. The
most recent Index figure available as the date 45 days before each Change Date i% called the "Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new index which {s based upon comparable information. The
Nate Holder will give me notice of this choice.

(C) Calcutation of Changes
Before each Change Date, the Note Holder will calculate my new intecest rate by adding THHEE
percentage points ( 3.000 %) tothe Current Index. The. Note Holder will then round the "

result of this addition to the nearest one-eighth of one percentage point (0,125%). Subject to the limit’ staied in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thet would be sufficient to repay. (e unpaid principal
that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantisily equal payments,
The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
‘ The interest rate T am required to pay at the first Change Date will not be great than 9.625 % or less than
l 5.625 %. Thereafter my interest rate will never be increased or decreased on any single Change Date by more
: than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interest rate
| willpeverbe gresterthan 13625 %,

SYEIELL6

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first montlily payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 62 - Singie Family -  Fannie Mae/Freddls Mac Uniform Instrument Form 5111 3/86
' ' ‘ Poga 1 of 2 UFT #3111 5180
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