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(Securing Future Advances) 25“,

THIS MORTGAGE Is meuean ___June.. 16, .19 a4 . The mortgagor is
_F. MICHAEL SHEEHAN and RENA eRPOSITO SHEENAN

This Mortgage is glven lo Chase Manhattan Morigage Corporation, & Dalaware corporation whosn
address is One Chase Square, MC-4, foukaster, Now York 14843. In this Mortgage, the terms "you,”
"vour" and "yours” rofer to the mortgagor(s) 7ho torms "we," "us” and "our" reler to Chase Manhattan

Mortgage Corparation.

Pursuant to a Home Equity Line of Credit Agresment dated the same date as this Mortgage
("Agreement"), you may incur maximum unpaid loan indehktedness (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of

Seventy-Threa Thousand Five Hundred and Po/100 ---moeme=m=-- Doliars
(Us. & 73,500.00 ). The Agresment establishes the tate(s).of interast to be chargad
thereunder and provides for a final scheduled installment due and Dayable on _June 21, 2025..
You agree that this Morigage shall continue to secure all sums now o ioreafter advanced under the
tarms of the Agreement including, without limitation, such sums that ara_<dvanced by us whether or
not at the time the sums are advanced there is any principal sum outstanang-under the Agreement.
The parties hereto intend that this mortgage shall secure unpaid balances, anc ¢l other amounts due
to us hergunder and under the Agreement.

This Mortgage secures 1o us: (a) tho repayment of the debt evidenced by ths Apreement, with
intarest, and all refinancings, renewals, extensions and modifications of the Agraement; () he payment
of all other sums, with interest, advanced undar this Mortgage to protect the security of thit Mongage,
and (¢} the performance of your covenants and agresments under this Mortgage and the Agreement.
For this purpose and in consideration of the debt, you do heraby mortgage, grant, convey and warrant
{unless you are an lllinois land trust, in which case you mortgage, grant, convey and guitclaim) to
us and our successors and assigns the property located in _COQK County,
lllinois and more fully described in Exhibit A, which is attached hereto and made a part hereof, which
property is more commonly known as_17406 TAMAR Lans, TINLEY PARK, 1L 60477.

("Property Address"), hereby reieasing and waiving all rights under
and by virtue of the homastead exemption laws of lllinois;
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This document was preparod by and, after recording, should be returnad
to: Chase Manhattan Home Equity Services, P.Q, 92974 Rochestar, NY 14592
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TOGETHER WITH all the improvements naw or heroafter crected on tho propeny, and alt
casemaents, rights, appurtenances, and fixtures now ar herealter a part of the property. Alt
replacements and additions shall also be coverad by this Mertgage. All of the foregoing is reforrod to
in this Morlgage as the "Proporty.”

YOU COVENANT lhat you aro lawfully solzod of tho eetato heruby convayod nnd have tha right
to mortgago, grant, convey and, if you aro not an Hinols land trust, thon alse warrant  tho Propaorsty
and that the Proponty s unencumboted, oxcepl Tor ansumbrancon of record au of 1ho dati horool,
Unloas you aro an llinols tand trust, you warrant and will defend ganorally tho titio to the Proporty
aguinat all claims and domands, subloct to any oncumbrancos of rocord as of tha date horoo!.

YOU AND W& covanant and ngroo oy follows:

1/Payment of Principal, Interest and Other Charges. You shall pay when duoe the
principal of and inierast owing under the Agreement and all other charges due under the Agreemant,

2. Paymeris f Taxes and Insurance. You wili pay, when due, all laxes, assessments,
leasehold payments or ground rents (if any), and hazard insurance on the Property and morigage
insurance (if any).

3, Application of Payraen's. Unless applicable law provides otherwise, all payrnents
received by us under the Agreemeny-ard-oaragraph 1 may be applied by us first to interest and othor
charges payable under the Agreement and-then to the remaining principal balance under the
Agresment.

4, Prlor Mortgages; Charges; Llens:~You shall parform all of your cbligations under
any mortgage, deed of trust or other security insiruments with a lien which has priority over this
Mortgage, including your covenants to make paymeits when due. You shall pay all taxes,
assessments, charges, fines and impositions altributab’e to.the Property which may attain priority over
this Mortgage cr any advance under this Mortgage, and ieasehcld payments or ground rants, if any.
Upon our request, you shall promptly furnish to us all notices of amounts to ba paid undar this
paragraph and recaipts evidencing any such paymonts you make aiactly.

You shall promptly discharge any llen (othor than ‘a/on disclvsed lo us in your
application or in any title report we obtained) which has priorily cver this-Meigage or any advanca to
be made under the Agreement or this Mortgage.

§. Hazard Insurance. You shall keap the Property insured against loss by fire, hazards
included within the term "extended covarage” and any other hazards, including floous e/ H'ooding, for
which we require insurance. This insurance shail be maintained in the amounts and fei Mie periods
that we require. You may choose any insurer subject to our approval, which shall nat be unreasonably
withhald.

Insurance policies and renewals shall be acceptable to us and shall include a
standard morngagee clause. |t we require, you shall promptly give us all receipts of paid pramiums
and renewai notices. You shall promptly notify the insurer and us of any loss. Wa may make prool of
loss if you do not promptly do so,

Insurance proceeds shali be applied to restore or repair tho Property damagod, if
rastoration or repair is economically feasible and our security would not be lessened. Othorwise,
insurance proceaeds shall be applied to sums secured by this Mortgage, whether or not than dua, with
any excess paid to you. If you abandon the Property, or do not answer within 30 days our notice to
you that the ingurer has offered to seltle a claim, than we may collect and use the proceeds to repair
or restore the Proparty of to pay sums secured by this Mortgago, whather or not than dug. The
30-day period will begin wheonh nolice 18 given.
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Any application of proceeds to principal shall not roguire ug to extend or posipona
tho dueg date of monthly payments, if we acquire tho Property al a forced saile following your defautt,
your right to any insuranca praceeds rosulting from damage o tha Propery prior to the acquisition
shall pass to us o the axtent of the sums socured by this Mortgage immadiataly prior 1o tha

acquisition.

6. Preservation and Malntenance of Property; Leassholds. You shall not doatroy,
damage or substantially change the Property, allow the Property to deteriorala, or commit waste. If
this Mortgage Is on a teasahold, you shall comply with the lgase. |f you acquire fee title to the
Property, tha leasehold and fea title shall not marge unless we agres to the merger In writing,

7. Protection of Our Rights in the Property; Mortgage Insurance. !f you fail to
parform the covapants and agreements contained in this Mortgags, or there is a lagal proceeding that
may significantly afeat our rights In the Property (such as a proceeding in bankruptey, probate, for
condemnation or fortsitire or to anforce laws or regulations), then wa may do, and pay for, anything
necessary 1o protact the Froparty's value and our rights in the Property. Our aclions may include
paying any sums securac oy a lien which has priority over this Mortgage or any advance uhdor 1ha
Agraement or this Mortgage, apaearing in court, paying reasonabie attornays' fees, paying any sums
which you are required to pay under.this Mortgage and antering on the Praperly to make rapairs. We
do not have to take any action we are permitted to take under this paragraph. Any amounis we pay
under this paragraph shall baecome adaitional debls you owe us and shall be secured by this Mortgago.
These amounts shall bear interest fram *ae) disbursemant date at tho rate ostablished under tho
Agreement and shall be payable, with interast, upon our request.

if we requirad morgage insurance as a condition of making the ican secured by this
Mortgage, you shall pay the premiums for such inturance until such time as the requiremont for the
insurance terminates.

8. inspection. We may inspoct the Property at/a»y reasonable time and upon
reasonable notice.

g, Condemnation. The proceeds of any award for dainegas, direct or consequential, in
connaction with any condemnation or other taking of any part of the Prupedty, or for conveyance in ligu
of condemnation, are heraby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Txiension of time for
payment or modification at amortization of the sums secured by this Mortgage granied hy us to any of
your successars in interest shall not operate to release your llablfity or the fiablfity of your successors in
interast. We shall not be reguired to commence procaedings against any successor in(ntarest, refuse
1o sxtend time for payment or otherwise modify amortization of the sums secured by this wicrigage by
reason of any demand mada by you or your successors in intarast. Our forbearance in pxercising any
right or remedy shall not waive or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The
covehants and agreemaents of this Mortgage shali bind and benefit your successors and permitted
assigns. Your covenants and agreements shall be jeint and several. Anyone who co-signs this
Morigage but does not exgcute the Agreement: (a) is co-signing this Mortgage only to mongage, grant
and convey such person's interest in the Property; (b) is not personally ohligated to pay the
Agreemant, but is obligatad to pay all other sums sacured by this Mortgage; and (c) agrees that we
and anyone else who signs this Mortgage may agree to extand, modify, forbear or make any
accommeadations regarding the terms of this Mortgage or the Agreemaent without such person's
cohsent,

ILOEMT3/03-01-85
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As ugod In this Mortgaga, "Mazardous Subslancos” aro thoso substances dofinad as
toxic o hazardous substances by Environmontal Law ond the following substancos: gasoling,
kerosene, olhor flammabla or toxic patrolaum products, toxic pesticidas and herbicldes, volatil
solvents, matorials containing asbostos or lormaldohydo, and radloactive matarials. As uged In this
Morigage, "Environmontal Law" maans lederal laws and laws of the jurisdiction whorn the Property is
located that ralate to health, safety or environmental protection.

18.  Accoieration; Remedies. You will be in default if (1) eny payment requirad by tho
Agroomont is not made whon It ls due; (2) we discover that you hava committed fraud or made a
material misroprasontation; or {3) you take any action or fall to tako any action that advorsely affocts
our secuilty-for the Agreement or any right we have in the Property. If & defaull occcurs, we will give
you notice speziiving: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days tiar ihe date the notice is given to you, by which the default must be cured; and (d) that
fallure to cure tha-dz7eult on or before tho dato spacifiad in the notice may result in accolaration of the
sums socured by this Niorgage, foreclosure by judicial procooding and salo of tho Proporty. Tho
notico shalt further inforin you of the right o reinstate or rodoem aflor accolaration and tho right to
asser in the foreciosure procesding the non-oxistence of a default or any other dolense to acceleration
and foreclosure. If the defauit-is«iot cured on or before the date specified in the notice, we at our
option may require immediate paymaniin fuil of all sums secured by this Mortgage without further
demand and may foraclose this Mortaaga by judicial proceeding. We shall be entitled to collect all
pxpenses incurred in pursuing the remaries. provided in this paragraph 18, including, but not limited to,
reasonable attorneys' faes and costs of iitle svidence.

19. Lender in Possession. Upon acceleration under this Mortgage, abandonment or
vacating of the Proparty and at any time prior to ths expiration of any pericd of redemption fallowing
judicial sale, we (in person, by agent, or by judicially appninted receiver) shall be entitied to enter upon,
take possession of and manage the Proparty and to coidsctithe rents of the Proparty inctuding those
past dug. Any rents collacted by us or the receiver shall o4 ¢pplied first to payment ol the costs of
management of the Proparty and collaction of rents, including, but nol limited to, receiver's foes,
premiums on receiver's bonds and reasonable attorneys’ fees, ard than to the sums securad by this
Mortgage. Nothing herein contained shall be construed as constituti’ic-us a "mortgages in possassion,”
unless we shalf have entered into and shall remain in actual possessicn <t the Property.

20. Release. Upon payment of all sums secured by this Mortgage, we shali release
this Morgage without ¢charge to you,

21. Recelpt of Sums Pending Foreclosure. You agree that the accaepiance of rents,
hazard insurance praceeds, condemnation awards or any other sums of whatever nature or origin to be
applied to the sums secured by this Mortgage aftar the commencement of foreclosure precaecings
prior to the expiration of any right of redemption shall not constitute a waiver of such foreclosure.

22, Walvers. You waive all rights of homestead exemption in the Property.

ILOEMT5/03-01-95
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23, Riders to thla Monigage. !f ono or more riders aro executed by you and recordsd
together with this Martgage, the covenants and agreements of each such rider shall be incorporatod
into and shall amend and supplement the covenants and agreemaents of this Mortgago as il the ridor(s)
ware part ol this Mortgage.

Condominium Rldor . 2-4 Family Ridor

___ Planned Unit Dovelopmant  ____ Other(s} (specify)
Rider

Z4 Maximum Amount Secured. This Mortgage shull Secure an amount nct in excess
of the sum of the principal and interest evidenced by the Agresment and additional amounts, which
additional amounts €all in ne event excesd $500,000.

25. Security Agreement and Fixture Filing. This Morigage constitutes a security
agreament with respect to all fiatures and other personai property in which we are granted a security
intorest hareunder, and we shaii have alf of the rights and remedies of a securad party under the
Uniform Commercial Code as enactsd in the state whara the property is situated (the "Uniform
Commarcial Code”). The rocording af this Morigage in the real estale records of the county whore the
property is locatad shall also operate lterp-iha time of rocording as a fixture filing in accerdance with
Section 9-313 and 9-402 of the Uniform Ceairinarcial Code.

26. Trustee Exculpation. If this Mortgage is executed by an lliinois land trust, trustee
executes this Mortgage as trustee as aforesaid, in (ne exercise of the power and authority conferred
upon and vested in it as such trustee, and it is exprecsly understeod and agreed by us and by every
person now or hereafter claiming any right or security hergun<er that nothing contained herein or in the
Agraemant sacured by this Mortgage shall be construed as‘craating any liability on the trustee
personally to pay said Agreament or any inlerest that may accrue-thareon, or any indebtadness
accruing hereunder o to perform any covenants either express or implied hergin contained, ali such
liability, if any, being expressly waived, and that any recovery on this idurtgage and the Agreement
securad hareby shall ba sclely against and out of the preperty hereby cunvsyed by enforcement of the
provisions hereof and of said Agreament, but this waiver shall in no way a'fect the persons! liability of
any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the terms and covenarits.contained in
this Mortgage and any rider(s) executed by you and recorded with it.

e M@Q/&Lﬂ\% - (Soal)

Mortgagor F. MICHAEL SHEENAN

/Qumu:h) W g\-ﬂ—dﬂ/f\) (Seal)

Morigagor RENAJESPOSITOD SHEENAN

ILOEMTE/03-02.95
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STATE OF ILLINOIB

COUNTY OF

5, , a Notary” Public In and for sald County. in the Slata
aloresaid, DO HEREBY CERTIFY that F e hads Shedon . Coa c«mw Lo Shafipys
porsonally known to ma to be the same persons whose namae(s) is (arg) subscribed to the fore{éomg
Instrumont, apparrod before mo this day in person, and acknowledged that [

e slgnod and dokivarad the said inetrumfmt ag. Tl an

. !mo and voluntary act, for tho usss and purpoasos therain sot forth, including tho
roleaso and walvor of th right of hamastead.

Givanundor my hand and official soal, this __ | e .. day of
. ..qt—:::'l-‘.u:,} ven S e 18 ..:‘2_.5.;,...,....-....,....1...,,? '

Commission Expires; __ /7 -2 Y G In ey (o ( jﬁ:‘.&;ié*:;j;-ww_ﬂ
WOR DI BT o N el
Notary Public - MOPRKIAL SEAL"
Msry Ann Baxter B

Notary Public, Stute of Olinols -
- h! Cmmmssim Bxpircs 1 124/5

Cd e S SRl R R Ay A -

not parsc el v but solely as trustee as aforesald

o8 e

- f ? e

IF MORTGAGOR iS5 A TRUST:
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CHICAGO TITLE INSURANCE COUMPANY
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Ordur Mo 1401 89430639 ¢p
(egal Description:

O 67 IH RATNERER UNLDT MO, 2 HEING N BUEDIVISTON IN THE BOUTH 1/2 OF THE WHST 1/2 OF THE
SOUTHWKST 1/4 OF SECTIIONM 26, TOWNSHYE 16 NORTH, WANOR 12 KN OF THE ‘THIHD PRINCI DAL
MRRIDIAN, IN COOK CQOUNTY, ILLINGIY
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