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MORTGAGE A
THIS MORTGAGE ¢ Security Instrument”) Is given on June 16, 1995 . The morigagoris 3
Nancy A. Kadan and ‘Joseph N. Kadan, Her Husband , B
o

("Borrower™), This Securly Tustrmearis sivento 1aSa11e Talman Rank, FSB. A Corp. af the

United States of America . which iy organtzed ud
existing under the laws of United States of America , ol whose address f
4242 N, Harlem Avenue, Norridge, IL 68034 _ .

(“Lender™). Borrower owes Lender the principal sumof _ One Hundred Seventy Three Thousand One
Hundred Dollars and no/100 Dollars
(U.S. $173,100.00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note™), which provides for monthly paynients, with the full debt, if not paid earlier, due

and payable on July 1, 2025 . This Sccurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all-icnewals, exiensions and modifications

of the Note; (b) the payment of al! other sums, with interest, advanced unazr paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower doel iereby mortgage, gram and

convey to Lender the following described property located in Cook
County, litinois:

LOT 115 IN FINAL PLAT OF BUTTERFIELD PLACE SUBDIVISION, BEiNG A-SUBDIVISION
OF PART OF THE SQUTHWEST 1/4 OF SECTION 15, TOWNSHIP 35 NORTH. RZNGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

&
o
4
E;:*ﬁ:
LY
e
: ,gg
31-15-307-007 , , '
which has the address of 4538 W. Columbine , Matteson .
o , [STREET] |CITY]
Itinais 60443. ("Property Address"); !
. [ZIPCODE} .. . ... S |
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Upon paymeni In full of sl sums secured by this Security Instrument, Lender shall promptly refund 10
Bosrower any Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3, Application of Payments,  Unless applicable law provides otherwise, all paymenis received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, W0 amounts payable under paragraph 2; third, to interest due; foutth, to principal due; and last, 10 ‘
uny lute charges due under the Note,

4, Chripes; Llens,  Borrower shall pay all taxes, assessments, charges, fines and impositions
antributable tsae Property which may stiain priority over this Sccurity nstrument, and leaschold payments
or ground rents, . any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that m2arer, Borrower shall pay them on time directly to the person owed payment. Borrower
shatl promptly fursish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Torrower shall prompily furnish to Lender recelpis evidencing the paymens,

Borrower shall prompaly discharge any lien which has priority over this Security [nstrument unless
Borrower; (a) agrees in writiag to the payment of the obligation sccured by the lien in a manner acceptable
to Lender; (b) contests in good faith.the lien by, or defends against enforcement of the lien in, legal
procecdings which in the Lender's zpinion operate (o prevent the enforcement of the lien; or (c) secures
from he holder of the lien an agreement satishaclory to Lender subordinating the lien to this Security
Insirument. I Lender determines that any: past of the Property is subject 10 a lien which may altain priarity
over this Security Instrument, Leader may give-Rorrower a notice identifying the lien, Borrower shall satisfy
the lien or take one or more of the actions sel (ot above within 10 days ol the giving of notice.

5. Huazard or Property lusurance,  Borrower siiai! eep the improvements now exisling or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including foods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perieds (thoi Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjec: to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage ‘dzsciibed above, Lender may, at Lender's
opticn, obtain coverage to protect Lender’s rights in the Property in 2cCordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lenler apd shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies and renewals, 1f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal ‘nciizes. In the event of loss,
Borrower shall. give prompt siotice to the insurance carrier and Lender. Lender mev.make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall-be applied 1o
testoration or repair of the Property damaged, if the restoraticn or repair is economically feasible and
Lender's security is not lessened, If the restoration or repair is not economically feasivie/or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Secnrity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Froperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitie'a
claim, then Lender may collect the insurance procceds, Lender may use the proceeds (o repair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred o in paragraphs | and 2 or change
the amount of the paymemts. [f under paragraph 21 the Property is acquired by Lender, Borrower’s right to

Pps | SR IRRN N

any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall L
pass to Lender to the extent of the sums secured by this Security Instrument immediutely prior to the i
acquisition. :
ILLINOIS--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10, Condemantion,  The proceeds of any award or claim for damages, direet or consequential, in
conneetion with any condemnntion or other Wnking of any part of the Praperty, or for conveyance i Hiew of
condemuation, are hereby assigned and shall he paid jo Lender,

fn the avent of n towd tnklng of the Property, the proceeds shatl be apphied 1o the suims secured by (his
Seeurity mmement, whether ar nol hen due, witl any excess pald to Bovrower, Tn the ovent of a partal
takdisg of tho Propeaty in whieh the fir market vabus of the Property Hnmedintely betoro the ki gt
to or grenter hin the wmotint of the suns secured by this Seairlty Mtsument timnediately before the
wiking, unless Borrower and Lender otherwise agree In writlng, the sums secured by this Sevurity
[nstrument shail be reduced by the smount of the proceeds multiplicd by the following lractlon: (i) the total
amount of the sums securcd immediately before the (aking, divided by (b) the fair market vatue of the
Property inmediately before the taking. Any balance shall be paid to Borrower. In lhe event of a partial
taking of the Pranerty in which the fair marker vatue of the Property immediately before the taking is less
than the amou of the sums securcd immediately before the taking, unless Borrower and Lender
otherwise agree in-wri.ing or unless applicable faw otherwise provides, the proceeds shall be applied 1o the
sums seeured by this Security nstrument whether or nol the sums ate then due.

if the Property is abancared by Borrower, or if, alier notice by Lender lo Borrower that the condemnar
offers to make an award or s*t:i¢ a claim for damages, Borrower fails to respond to Lender within 30 days
after the date (he notice is giver, Lender is authorized to collect and apply the proceeds, at its option,
cither 10 restoration or repair of the Property or Lo the sums secured by this Security Instrument, whether or
ot then due.

Unless Lender and Burrower otherwiszagree to welling, sny application of proceeds to principal shall
not extend or postpone the due date of the inaritity payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbenrance B: Lender Not a Waiver.  Extension of the time {or
payment or modification of amortization of the sums secured by this Security Instrument gramed by Lender
to any successor in interest of Borrower shatl not operat(: i refeasc the liability of the original Borrower or
Borrawer's successors in interest, Lender shall not be required to commence proceedings against any
successor in interest or refusé to extend time for payment ar-athervise modify amontization of the sums
secured by this Security Insirument by reason of any demand madz by ihe originat Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any hight or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigtiers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors aru asigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowes's covenanis and-a jrecments shail be joint
and several, Any Borrower who co-signs this Security Instrument but does not execure the Note: (a) 15
co-signing this Security Instrument only o marigage, grant and convey that Borruwer's-ialerest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (v pay the sums
sccured by this Sccurity Instrument; and. (c). agrees that Lender and any other Borrower mauy ugree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security (rstrument
or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whici sets
maximum loan charges, and that law is finally imerpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted Himirs, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge ta the permitted limit; and (b) any
sums already coliccled from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dircct payment (0 Borrower. If o refund reduces principal, the reduction will be 1reated as a partial
prepayment without any prepayment charge under the Nole,

A AT

[LLINOIS--SINGLE FAMILY--FNMA/EHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
ol the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other
uetlon by any governmentsl or regulatory agency or privale party involving the Property and uny
Hazardous Substence or Environmenial Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remedintion of any
Havardous Substance affecting the Property s necessury, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or
hazardous suvstances by Bnvironmental Law and the following substances: gasoline, kerosene, other
flammable ar-toxie petroleum products, toxic pestlcides mul herbleldes, volalile solvenis, muwierinls
contalning uslésios or formaldehyde, and radionclive materials, As used In (s paragraph 20,
"Hnvironmentait aw" means federal laws and laws of the jurlsdiction where the Property is located tha
relate o health, saice<or environmental protection,

NON-UNIFORM CO% ENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reacdles. Lender shall give notice to Borrower prior to acceleration lollowing
Borrower's breach of any covensat or agreement in this Security Instrument (bul not prior to
accelerstion under parngraph 17 unless applicable law provides otherwise), The notice shall
specify: (n) the default; (b) the acticn rejulred to cure the defauli: (¢) a date, not tess than 30 days
from the date the notlce is given to Burrewer, by which the default must be cured; and (d) that failure
10 cure the default on or before the date spesified in the notice may result in aeceleration of the stins
secured by this Security Instrument, foreclaeurd by judicial proceeding and saie of the Property. The
notice shall further inform Borrower of the right to reinstate after ucceleration and the right to assert
in the forcclosure proceeding the non-existence ¢f a Wefauli or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cereson or before the date specified In the notlee,
Lender at its option may require immediate paymen? iu full of all sums secured by this Security
Instrument without further demand and may for¢slsse this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expeuses ‘acurred in pursuing the remedies
provided in this paragraph 21, including, but not Hmited to, cersonable attorneys’ fees and costs of
title evidence.

22, Release, Upon payment of alt sums secured by this Security-Inzirument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shall pay any fecordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exempticTiinihe Property,

24. Riders to this Security Instrument. {f one or more riders are executed by Eorower and recorded
together with this Security Instrument, the covenants and agreements of each such’ riaer shall be
incorporated into and shall amend and supplement the covenants and agreements or.this.Security
Instrument as if the rider{s) were a part of this Security Instrument. [Check applicable box(es)]

<

- . (N
[_] Adjustable Rate Rider D Condeminium Rider [j 1--4 Faraily Rider 2.
N

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider R‘:
D Balloon Rider D Rate Impravement Rider D Second Home Rider g
D Drthet(s) [specify] N
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