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THIS MORTGAGE ("Securily Instrament™) is given on APRIL 28, 199%5 . The Morigagor is
JAROSLAW WORWA AND BEATX "ORWA, HUSBAND AND WIFE L

4061 WEST 63RD STREET, CHICACY,-ILLINOIS 60629
("Borrower"). This Security lnstrument is given lo

HOME FINANCE CORPORATION

which is orzanized and existing under the laws of ~ THE STATE OF ILLINOIS ' . and whom
addressis 526 MARKET LOOP-UNIT D ' IR
WEST DUNDEE, ILLINOIS 60118 (“Lender™}. Borrower owes Lc,ndcr the pnnupa! sum oa‘

ONE HUNDRFD TWANTY ONE THOUSAND THREE HUNDRED ANU 007100 = i
Drliwrs(US. 3 221,300, DO ),

This debt is evidenced by Borrower's note dated the ssme date as this Securny lastament ("Note” ) which prowdes for
monthly payments, with the full debt, if not paid earlier, due and payable on  MAY < /1,7 2025

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewal'a.
extensions and modifications; (b) the payment of all other sums, with interest, advanced undyc poragraph 6 to protect the
gecurity of this Security Instrument; and (c) the performance of Borrower's covenants and ggresarais under this Security
Instrument and the Note. For this purpose, Borrower does hereby maortgage, grant and convey to tender the following
described property located in COOK County, Itlinois:
LOT 68 IN BLOCK 2 IN MILLER, PHILLIP AND KEHR SUBDIVISION OF Tdl
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOTS.

ATTLRP»LY S Natic
,:544/ » TITLE NETWORK,
: CWEST v”('/.,,{/,

which has the address of - 3555 NORPE 59TH PLACE, CHICAGO : S peeatfity,
[itirois : 60629 \ 2ip Code ("Property Address™);
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“v'." 4, Fire, Flood and Other Hazard Insurance. Borrower shull insure ail improvements on the Property, whether now in
. exister.ce or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alsc
insure al! improvements on the Property, whether now in existence or subsequently erected, against loss hy floods 1o the extent
required by the Secretary. All insurance shall be carrisd with companies approved by Lender. The insurance paticies and sny
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accoptable to, Lender. -

g

}

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mude
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instesd of to Borrower and to Lender jointly, All or any part of the incurance proceeds may bo applied by
Lender, at its option, either () to the reduction of the indebtedness under ths Note and this Security [nstniment, first to sny
delinguent amounts applied in the order in peragraph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments vinich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds
over an smount required.to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled theretd. ‘

In the event of forscloui~ of this Securily Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titls and iaterest of Borrower in and to insurance policies in force shall pass to the purchaser. '

5. Occupancy, Preservation, Diaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estantish, and use the Property as Borrower's principal residence within sixty days alter
the execution of this Security Instrutaent and skall continue to occupy the Property as Borrower’s principal residence for st leasl
one year after the date of occupuncy, unless the Sezivtary determines this requirement will cause undue hardship for Borrewer,
or unless exienuating circumstances exist which-ase beyond Borrower's control. Borrower shull notify Lender of any
extenualting circumstances. Borrower shall not commii-wiste ar destroy, damage or substantially change the Property or aflow
the Property to deteriorate, reasonable wear and tear exceple:-Lender may inspect the Property if the Propery {8 vRcant or
ghandoned or the loan is in default. Lender may take reasonahle action to protect and preserve such vacant or absndoned
Property. Borrower shall also be in default if Borrower, during the loan applicution process, gave materially false or thaccurate
informalion or statements fo Lender {or failed to provide Lender ‘with.any materinl information) in connection with the loan
eviderced by the Note, including, but not limited to, representations conceming Borrower's oceupancy of the Property as o
principal residence. If this Security Instrumert is on a leaschold, Borrowr shall comply with the provisions of the fease. If
Borrower acquires foe title to the Property, the leasehold and fee title shall not bomerged unless Lender ugrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. do-iower shall pay all govemnraental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe! shall pay these obligations on lime
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendor's interest in the Property, upon
Lendsr's request Borrower shall promptly furnish to Lender receipts evidencing these payments. S C

[f Borrower fails to make these payments or the payments required by paragraph 2, or fails to perforin any other covenants
and agreements contaioed in this Security [nstrument, or there is a legal proceeding that may significantly afict Lender's rights
in the Property (such us a proceeding in bankruptey, for condemnation or to enforce laws or regulations), the Lender may do
and pey whatever is necessary to protect the value of the Property and Lender’s rights in the Properly, includiag payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

0

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured hy:‘.ﬂ
W0

this Security Instrument. These amounts shall hear interest from the date of disbursement, at the Note rate, and at the option o
Lender, shall be immediately duc and payable. . o o o g
Q)

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with uny ‘“‘
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned ind .
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security ; _
Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Note and this Security Instrument, *
First to any delinquent amounts applied in the order provided in paragraph 3, and thes to prepayment of principal, Any
application of the proceeds to the principal shall nol extend or postpone the due date of the monthly payments, which are

| | , | L. bR
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12, Succmors and Amm Bound; Joint and Several Liability; Co-Sngners The covenanis and agreements of thix

= Security Instrument shall bind and benefit the succeasors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and scveral. Amy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tha!
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sumy
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mality, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing '.aw; Severahility. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which thé Property is located. In the event that any provision or clause of this Security Instrument or the Note:
conflicts with applicable i#w. such conflict shall not affect ather provisions of this Security Instrument or the Nole which can be:
given effect without the conflicting provision. To this end the provisions of this Security Instruntent and the Nole are declared

to be severable.

15, Borrower's Copy. Borrower sha!l be given one conformed copy of this Security [nstrument. s

16. Assignment of Rents, Borrower un:onditionally assigns und transfers to Lender uil the renls end revenues of the
Property. Borrower authorizes Lender or Lender's »gents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's ageris. However, prior 10 Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumens, Loirower shall collect and receive all rents and revenues of the Property
85 trustee fur the benefit of Lender and Borrower. This assivnment of rents constitutes an absolute assignment and not an

assignment for additional secunty only,

If Lender gives notice of breach to Borrawer: {2) all r2nts received by Borrower shall be held by Borrower as trustee for
henefit of Leader only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect und
receive all of the rents of the Property; and (c) each tenant of the Properry shall pay all reats due and unpaid to Lender or

Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not andwiiinot perform any act that would prevent
Lender from exercising ils rights under this paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property befur: or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do <o at any time there is-a brcach. Any application of
rents shall not cure or waive any defaul! or invalidate any other right or remedy of Lender. This asvignment of rents of the
Property shell lerminate when the debt secured by the Security [nstrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. [f Lender requires immediate payment in full under paragraph 9, Lender may foreclos:
this Security Instrument by judicizl proceeding. Lender shali be entitled to coliect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable uttorneys’ fees and costs of titl:

evidence.

18. Release. Upoa payment of ali sums secured by this Security Instrument, Lender shall release this Security ln\trumént
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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* . FHA Cas No.
131:7881717-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH day of
APRIL , 1995 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Decd of Trust or Security Deed (' Security Instrument'') of the same date given by the uidersigned
{*‘Borrower’") to secure Borrower's Note (*‘Note'’) to
HOME FINANCE CORPORATION

(the *'Lenae: ') of the same date and covering the property described in the Security Instrument and focated at:

3555 NGRR: 59TH PLACE, CHICAGO, ILLINOIS 60629
o+

v ﬁ",/‘(/' '

* o

.

Property Addrass

THE NOTE CGWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST | |
RATE AND THE MOCRNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. In Wddition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further coveiat and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CEANGES

(A) Change Date . ,

The interest rate may change on the first day of JULZ 1 , 1996 . and on that day
of each succeeding year. "Change Date” means each date on whinh e interest rate could change.

(B} The Index

Beginning with the first Change Dste, the interest rate wili he based or'an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constanl matuity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index igrire available 30 duys before the
Change Date. If the Index (as defined above) is no longer available, Lender wili use ns & new Index any index
prescribed by the Secrstary. As used in this Rider, "Secretsry means the Secretsry of Huumng and Urban
Devciopment or his or her designee.” Lender will give Burrower notice of the new Index :

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new intetest rate by adding a margin of
THREE percentage point(s) (3. 000 %) to the
Current index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date,

1) Limits on Interest Rete Changes "

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single ¢4
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the %f;
initial interest rate, i
. y ot
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