i

UNOFFICIAL COPY

AFTER RECORDING MAIL TO:

WESTAMERTCA MORTGAGE. COMPARY DEFT-GL RECORDING $39.00
1S, 660 MIDWEST ROAD 953923%
OAKBROOK TERRACE IL. 60181 . T¥3595 TRAN 1791 04/19/95 10:11:00 |

WP I %-95-39239% B
LN# 00095102-53 . COUK COUNTY RECORDER .
Ap# 00095102-53 :

— [Space Above This Line For Recording Pata)
TLLINOIS

YA FORM 266000 (HOME LOAN)

REV. AUGUST 14817 1'SE OFTIONAL.
SECTION 1810, T7LF 38, USC

ACCEPTABLE TO FEDEFAL NATIONAL
MORTGAGE ASSOCIATIOR.

puRks [nieds MORTGAGE

NOTICE: THIS LCAN MAY NOT BE ASSUMED WITHOUT
THE PRIOR APPROY AL OF THE DEPARTMENT OF
VETERANS AFFAIRSCR ITS AUTHORIZED AGENT,

SUCCESSORS OR ASSIGHS.

THIS INDENTURE, made this  16th  dayof  Jang . 1995 , between

MAX S. AYERS, JR. and MARY AYERS. HOSEAND AND WIFE
mhP P10

Mortgagor, and  PARK MORTGAGE CORPORATION , a corporation
organized and existing under the laws of THE STATE 0% TLLINOIS .
Morgagee. :;:

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, s is2videnced by a L
certain promissory note executed and detivered by the Morgagor, in favor of the Mortgag:e, 21d bearing ;e
even date herewith, in the principal sumof ~ One Bundred Fifty Three Thousand Bu'lars and O
no/100 Dollars (§ 155.400.00 > @

payable with interest at the rate of  Seven and One / Quarter

per centum ( 7.2500 %) per annum on the unpaid balance unti! paid,
and made payable 10 the order of the Mortgagee at its office in 711 WEST DEVON-#209, PARK RIDGE.
L 60068 , or at such other place as the hotder rnay designate
in writing, and delivered or mailed tc the Mortgagor: the said principal and interest being payable in
meathly invaliments of  (ne Thousand Forty Three Dol ‘Fars and 73/100

Dollars ($1,043.73 ) beginning on the first day of  August, 1995 | and continuing

on the first day of cach month thereafter until the note is fully paid, except that the final payment ol
principal and imierest, if not sooner paid, shail be due and payable on the first day of Juiy, 2025

—p Bo)\\ b9
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NOW, THEREFORE, the said Mortgagor, for the beiter securing of the payment of said principal sum of
moacy and interest and the performance of the covenants and agreemenis herein contained, does by
these presents MORTGAGE and WARRANT unto the Morigagee, its successors or assigns, the following
described real estate situate, lying, and being in the coumy of COOK

and the State of RHinots, to wit:

LOT 35 IN BLOCK 7 IN FEUERBORN AND KLODE'S IRVINGWOOD FIRST ADDITION
BEING A SUBDIVISION OF THE NORTH THREE-QUARTERS OF THE EAST HALF OF
THE NORTHEAST QUARTER OF SECTION 23. TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
JUNE 261922 AS DOCUMENT NUMBER 9677502. IN CUOK COUNTY, ILLINOIS.
P.ILN. #12-23-214-005

3gyznl PAVAMA S Clliento, e ook 3Y

TOGETHER with all and singular the tenements, hérsdilaments and appurtenances thereunto
belonging, and the rents, issues, and profits thereof; and all fixture< iow or hereafier attached to or used in
connection with the premises herein described and in addition thereto tae tollowing described household
appliances, which are, and shall be deemed to be, fixtures and a part of vl réalty, and are a portion of the
security for the indebtedness herein mentioned; ‘ |

-~
r

Yl

Lﬂ

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixwures, unto the s
said Morigagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from g
all rights and benefits under and by virtuc of the Homestead Exemption Laws of (he State of Iifinois, which ”
said rights and benefits the said Mortgagor does hereby expressly release and waive. o
o
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit io be done, upon said premises,
anything that may impair the value thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material men to attach to szid premises; lo pay (o
the Mortgagee, as hereinafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of
Itlinois, or of the county, town, vitlage, or city in which the said land is situate, upon the Mortgagor on
account of the ownership thereaf; (2) a sum sutficient to keep all buildings that may at any time be on said
premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such
type or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

In the cuze of the refusal or neglect of the Mortgagor 10 make such payments, or lo satisfy any prior
tien or incanibance other than that for taxes or assessments on said premises, or to keep said premises in
good ~epair, 1he Morngagre may pay such taxes, assessments, and insurance premiums, when due, and
may make such rerairs 10 the property herein mortgaged as may reasanably be deemed necessary for the
proper preseivatica lhercof, and any moneys so paid or expended shall become so much addiional
indebiedness, secured b this mortgage, shall bear interest at the rate provided for in the principal
indebtedness, shal! be pzyable thirty (30) days after demand and shall be paid out of procceds of the saic
of the mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Martgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanczd by the Mortgagee for the alleration, modernization, improvement,
maintenance, or repair of said preiniscs.-for taxes or assessments against the same and for any other
purpose authorized hereunder. Said no'e or'notes shall be secured hereby on a parity with and as fully as
if the advance evidenced thereby were iucinde! in the note first described above. Said supplemental note
or notes shall bear interest at (he rate provided tor.in the principal indebtedness and shall be payabie in
approximately equat monthly payments for sucii poriod as may be agreed upon by the creditor and debtor.
Failing to agree on the marurity, the whole of the sum ersums so advanced shall be due and payable thirty
{30} days after demand by the ceditor. In no event saali ine matunity extend beyond the ultimate maturity
of the note first descnbed above.

It is expressly provided, however fall other pravisions of this morigage to the comrary
notwithstanding), that the Mortgagee shall not be required ncr<nall it have the right 1o pay, discharge, or
remove any (ax, assessment, or tax lren upon or against the premises described herein or any part thereofl
or the improvements situaled thereon, so long as the Mortgagor shoily“in goed faith, contest the same or
the validity thereof by appropriate legai proceedings brought in a courr'of competent jurisdiction. which
shall operate to prevent the coliection of the tax, assessment, or lien so contesisd and the sale or forfeiture
of the said premises or any part thercof to satisty the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indzbtdness or any part
thereof not less thar the amount of one insiallment, or one hundred dollars ($100.00}, whichever is less.
Prepayment in full shall be credited on the date reccived. Partial prepayment, other than on: an “nstallment
due date, need not be credited uniil the next following installment due date or thiny days a‘cr such
prepayment, whichever is earlier.

Together with, and in addition 10, the menthly payments of principal and interest payable uader-the
terms of the note zecured hereby, the Mortgagor will pay to the Mortgagee as Trustce under the tenns.of
this trust as hereinafter stated, on the fiest day of each month until the said note is fully paid, the following
AUMS:

(a) A sum equal to the ground reats, if any, next due, plus the premiums that will next become clue
and payable on policies of fire and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mertgaged property (all as estimated by the Morigagee,
and of which the Mongagor is notified) luss all sums already paid therefor divided by the number
of months to elapse hefore one month prior 1o the date when such ground rents, premiums, taxes
and assessments wil! become delinguent, such sums to be held by Mortgagee in trust to pay said
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ground rents, premiums, taxes and assessments,

{5 The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
nole secured hereby, shall be paid in a single payment each month, to be applied :0 the following
items in the order stated:

(1) ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

(10) interest on the note secured hereby; and
(1I) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
1o the duc date of the next payinent, constitute an event of default under this Mortgage. Al
Mortgagee's option, Mortgagor will pay a "laie charge” not exceeding four per centum (4%) of any
instaflment when paid more than fificen (15) days after the due date thereof to cover the exira expense
involved in_handling delinquent payments, but such *late charge® shall not be payable out of the
procesds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient (o-Zissharge the entire indebtedress and ali proper costs and expenses securcd hereby.

If the total of “the payments made by the Mortgagor under subparagraph (a) of the preceding
paragraph shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground
rents, taxes, and assessmen’s, Of insurance premiums, as the casc may be, such cxcess shall be credited
on subsequent payments t-5¢ made by the Mortgagor for such items or, al the Mortgagee’s option as
Trustee, shall be refunded 1o the Morsagor. If, however, such monthly payments shall not be sufficient to
pay such items when the same shall.become due and payable, the Mortgagor shall pay to the Morigagee
as Trustee any amount necessary 1o mgke ud the deficiency, Such payments shall be made within thiny
(30) days after written notice from the Martgagee stating the amount of the deficiency, which notice may be ,
given by mail. If at any lime the Mortz2gne shall tender to the Morgagee, in accordance with the ‘
provisions of the note secured hereby, full pavrieit of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the atncunt of such indebtedness, credit to the account of the
Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding
paragrapk. If there shall be a default under any of the provisions of this mortgage, resulting in a public sale
of the premises covered hereby, or if the Mortgager acemurss the property otherwise after default, the
Mortgagee as Trustee shall apply, ai the time of the commencerient of such proceedings or at the time the
property is otherwise acquired, the amouat then remaining to credic of Mortgagor under said subparagraph
{a) a= a credit on the interest accrued and unpaid and the balance ‘0 ac principal then remaining unpaid

under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness foresaid the Mortgagor does hereby
assigis (0 the Mortgagee ali the rents, issues, and profits now due or which may hereafter become due for
the use of the premises hereinabove described. The Morigagor shail be entitled & tuilect and retain all of
said rents, issues and profits until default hereunder, EXCEPT rents, bonuses ans royallies resulting from
oil, gas or other mineral leases or conveyances thereof now or hereafier in effect. The 'essee, assignee or
sublessec of such oil, gas or mineral lease is directed 1o pay any profits, bonuses, vents;-rcvenues or
royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts
as Mortgagee may from time to time require, on the improvements now or hereafter on said prenuscs, and
except when payment for all such premiums has theretofore been made, he/she will pay promptly-wien
due any premiums therefor. All insurance shall be carried in companies approved by the Mortgagee and
the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable
clauses ir: favor of and in form acceptable to the Morigagee. In event of loss Mortgagor wiil give immediate
notice by mai} to the Mortgagee, who may make proof of loss if not made prompely by Mortgagor, and
cach insurance company concerned is hereby authorized and directed to make payment for such loss

dircctly to the Mortgagee instead of 1o the Mongagor and the Mortgagee jointly, and the insurance '
procecds, or any part thereof, may be applied by the Mortgagee at its option cither to the reduction of the L‘:
indebtedness hereby secured or tu the restoration or repair of the property damaged. In event of &
toreclosure of this mongage, or other transfer of litle to the mortgaged property in extinguishment of the (=
et

c N
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indebtedness secured hereby, all right, ntle and interest of the Mortgagor in and to any insurance policies
then in force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured
hereby, or i case of a breach of any other covenant or agreement herein stipulated, then the whole of said
principal surn remaining unpaid together with accrued interest thereon, shall, at the election of the
Maorgagee, without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpase, the court in which
such bill is filed may at any time therealier, either before or after sale, and without notice to the said
Mortgagor, or any party clatming under said Mortgagor, and without regard to the solvency or insolvency
at the tims of such application for a receiver, of the person or persons liable for the paymient of the
indebledness sccured hereby, and without regard 10 ihe value of said premises or whether the same shall
thens be nccupied by the owner of the equity of redemption, as a hiomestead, appoint a receiver for the
benefit of the Mor capze, with power to collect the rents, issues, and profits of the said premises during the
pendency of such fore iolure suit and, in case of sale and a deficiency, during the full statutory period of
redemption, and such repts, issues, and profits when collected may be applied toward the payment of the
indebtedness, costs, taxes, ngarance, and other items necessary for the protection and preservation of the

property.

IN CASE OF FORECLOSURY of this mortgage by said Mortgagee in any count of law or equity, a

reasonable sum shall be allowed for the soiicitor’s fees of the complatnant and for stenographers’ fees of

the complainant in such proceeding, and.alea for alf outlays for documentary evidence and the cost of a
complete abstract of titfe for the purpose of such foreclosure; and in case of any other suil, or legal
proceeding, wherein the Mortgagee shall be made 2 party thereto by reason of this mortgage, its costs and

xpenses, and the reasonable fees and charges of ¢ attorneys or solicitors of the Mortgagee, so made

parties, for services in such suit or proceedings, shall e « further lien and charge upon the said premises
under this mortgage, and all such expenses shall becoe so much additional indebtedness secured

el

hereby and be allowed in any decree foreclosing this mortane

THERE SHALL BE INCLUDED in any decree forec)osipg this mortgage and be paid out of the
proceeds of any sale made in pursuance of any such decree: {1} Ali the costs of such suit or suits,
advertising, sale, and conveyance, including reasonable attorneys’ /sdlicitors’, and stenographers’ fees,
outlays for documentary evidence and cost of said abstract and examinzilon of title: (2) all the moneys
advanced by the Monigagee, if any, for any purpose authorized in the morrzage, with interest on such
advances al the rate provided for in the principal indebtedness, from the time suzh advances arc made; (3)
all the accrued interest remaining unpaid on the indebtedness hereby secured: £4) 2l the said principal
money remaining unpaid; (5) all sums paid by the Department of Veterans Aliais’on account of the
guaranty or insurance of the indebtedness secured hereby. The overplus of the proceeds,of sale, if any,
shall then be paid to the Mortgagor.

If Mortgagor shall pay said notc at the time and in the manner aforesaid and shall akide ly. comply
with and duly perform all the covenants and agreements herein, then this conveyance shall be nul! ard void
and Mortgagee will, within thinty days after written demand therefor by Mortgagar, execute & rotease or
satisfaction of this mortgage, and Mortgagor hereby waives the benefits of ail statutes or law._which
require the earlier ¢xecution or delivery of such reiease or satisfaction by Mortgagee.

The lien of this instrutnent shall remain in fuil force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof hereby secured; and no extension of the lime
of payment of the debt hereby secured given by the Mortgagee 1o any successor in interest of the
Mortgagor shall operate to velease, in any manner, the original liability of th: Mortgagor.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, dutivs and
liabilities of the panties hereto, and any provisions of this or other instruments executed in connection with
said indebtedness which are inconsisient with said Title or Regulations are hereby amended to conform

thereto.
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THE COVENANTS HEREIN CONTAINEI shall bind, and the benefits and advantages shall inure to, the
respective heits, executors, administrators, successors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the singular, and the term "Mortgagee” shall include
any payee of the indebiedness hereby secured or any transferee thereof whether by operation of faw or

otherwise.

Riders to this Security Instrument. The autached rider and any other riders executed by Mortgagor and
recarded together with this Security Instrument shaif be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in pages !
through 6 of this Security Instrument and in any rider(s) executed by Morigagor and recarded with it.

WITNESS ihe hand and seal of the Mongager, the day and year first written.

//Z’/ﬂ{ 9 Ojﬂlizﬂ I% (SNAL)

RS AYERS Jng 'BORROWER

IWLS( 6(?!}.61 — ‘l L)@{ 4 (SEAL)

~/ MALY AVERS ¢ "HORROWER
hf BERTOLI

(SEAL)

BORROWER

et (SEALY

BORROWER

[Space Below This Line For Ackrasviedgment]

STATE OF ILLINOGIS \ County ss:

1. THE URDERSIGHNED , a Notary Public in and for said coun’y and state do hereby centify that
MAY G AYERS, JR. and &A m&rws. RUSBAND ANCWTSE
LI

personally known to me (o b thk same person(s) whose name(s)  ar'@subscribed o the foregoing

instrument, appeared before mic this da% i person, and acknowledged that Tk siyned and
defivered the said instrament as tnheir frec and voluntary act, for the uses and (surps ses (herein

set forth, including the release and waiver of the right of homestead.
Given under my hand and Notarial Seal, this L6TH  day of JUNE

95

My commission expires:

Notary Public
s murmEne IS PDAREYYy  WESTAMERICA MORTGAGE COMPANY 3
” ﬁi’i\}‘?‘ébﬁi‘%’m 1S, 660 MIDWEST ROAD 7

, : r Py
sttt U1 saTe oF tuwais | CPKBROCK TERRACE. L. 60181 S
Yo CONYISSI0N FXPIRES 4/26/98 : '
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ADJUSTABLE RATE RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ADJUSTAB!Z RATE RIDER is made this  ibth  day of  June, 1995 and is
incorporated into and shzif Fé deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrumen.”? of the same dale Eiven by the undersi%ncd ("Borrower™) to secure Borrower's

Note ("Note") 10 PARK FMURTGAGE CORPORATION, AN ILLINOCIS CORPORATION

(the "Lender™)
of the same date and covering the propery-described in the Security [nstrument and located at:

3643 NORTH PANAMA, CHICAGO, IL 60634
(PRLOTERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT ~THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenan’s-and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHILLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of (Octoher. 1996 , and that day of
each succeeding year. "Change Date” means each date on which the interest rate could ciange,

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” ieans the
weekly average yield on United States Treasury Securitics adjusted to a constant maturity of onc viar, as
made available by the Federai Reserve Beard. "Current Index™ means the most recent Index figure available
30 days before the Change Daie. I the Index (as defined above} is no longer available, Lender will usc.as’a
new Index any index prescribed by the Depariment of Veterans Affairs. Lender will give Borrower notice of

the new Index.

(C} Calculation of Interest Rate Changes

Before each Change Date, Lender will calculale a new intercst raie by adding a margin of Two and
Three / Quarters percentage points ( 2.7500 %) to the current Index and
rounding the sum to the nearest one-eighih of one percentage point (0.125%). Subject to the limits stated
in Paragraph (D) of this Rider, this rounded amount will be the new interest rate unti! the next Change Date,
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(D) Limits on Interest Rate Changes

The interest rate will never increasc or decrease by more than one percentage point (1.0%) on any
singlc Change Date. The interest rate will pever be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

(E} Calculation of Payment Change

If the interest rate changes on a Change Daie, Lender will calculate the amount of monthiy payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date al the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment o7 the Note, reduced by the amount of any prepayments to principal. The result of this calculation
wil! be the amesnt of the new monthly payment of principal and interest.

(F) Notice of Zhanges

Lender will give siwtice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be givana: least 25 days before the new monthly payment ameunt is due, and must set
forth (i) the date of the notiZe ' (it) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the
new monthly payment amorzi, (vi) the Current Index with the date it was published, {vii) the method of
calculating the change in monthly payment amount, and (viii} any other information which may be required
by law from time to time,

(G) Effective Date of Changes

A new interest raie calculated in accird e with Paragraphs (C) and (D) of this Rider will becorne
¢ffective on the Change Date. Borrower shall (nalic. 2 payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by Paragraph (F) of this Rider. Borrower siall have no obligation to pay any increase in the
monthly payment amount calculated in accordance with Faragraph (E) of this Rider for any payment date
occurring fess than 25 days after Lender has given the recuired notice. If the monthly payment amount
calculated in accordance with Paragraph (E) of this Rider decrensed, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amotits exceeding the payment amount which
should have heen siated in a timely notice, then Borrower has the oprion to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Notr rdie (a rate equal to the interest rate
which should have been stated in a timely notice), or (i} request that any exeess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender = obligation to return any excess
payment with intercst on demand is not assignable cven if the Note is oierwise assigned before the
demand for return 15 made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
and 2 of this Adjustable Rate Rider.

___(SEAL)
BORROWER

{SEAL)
BORROWER

(SEAL}
BORROWER

(SEAL)
BORROWER
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREBY 18 SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MOCD(FIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONYEYED.

This Department 0f Velerans Affairs Home Assumption Rider is made this 16th day of
June, 1995 . and ameads the provisions of the Deed of Trust/Mortgage, (the "Security
Instrument™) of the same‘dar, by and between — MAX S, AYERS, JR. and MARY MB{AYE S.

HUSBAND AND WIFE BERIOLI
hsks Q\\W

the Trustors/Martgagors, and ~ PARK-MORTGAGE CORPORATION, AN ILLINGIS CORPORATION
, the Beneficiary/Mortgagee, as follows:

Adds the foltowing provisions:

NOTICE: THIS LOAN IS NOT AS§UMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS

OR ASSIGNS.

This loan may be declared iminediately due and payable upon transfer of the property securing such inan
to any transferee, unless the acceptability of the assuiption of the loan is established pursuant 1o seston

3714 of Chapter 37, Title 38, United States Code.

A. Funding Fee. A fee equal to onc-half of 1 percemt of the balance of this loan as of the daie of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Depariment of Veterans Affairs. {f the assumer fails to pay this fee at the
time of transfer, the fee shall constitute ap additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indcbtedness hereby secured or any ntiansferee thercof, shall be immediately due and payable.
Thas fee is automatically waived if the assumer is exempt under the provisions of 38 1J.5.C. 3729 {c).
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B. Processing Charge. Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently tevising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37,

Title 38, United States Code applies.

C. Indemnity Liability.  If this obligation is assumed, then the assumer hercby agrees to assume all
of the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer turther agrees to indemnify the Departiment of Veterans Affairs lo the extent of any
claim payment arising from the guaranty or insurance of the indebtedness creaied by (his

mnstrument.
GUARANTY: ~Should the Department of Veterans Affairs fail or refuse to issue its guaranty in the full
amount within 60 davs from the date that this loan would normally become eligible for such guaranty
committed upon by e Department of Veterans Affairs under the provision of Title 38 of the U.S. code

“Veterans Benefiis,” inc Mortgagee may declare the indebtedness hereby secured at once due and payable
and may foreclose immediiei” or may exercise any other rights hereunder or take any other proper action

as by law provided.

BY SIGNING BELOW, TrustoriMortgagor accepts and agrees to the terms and covenants contained in
Pages | and 2 of this Depariment of Yiterans Affairs Home Loan Assumption Rider.

IN WITNESS WHEREOF, Trustoi/Mortgagor has execuied this Department of Veterans Affairs Home
Loan Assumption Rider.

Signature of Trustor(s/Morigagor(s)

Ty g lyew ),
NAY S, TATERS, R

JI a@ Mﬁﬁ Z}&w &

MARY BREact AYERS 7
[),{5/]»- ﬁ%}?&% T

CHETTneC
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