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MORTGAGE
THIS MCRTGAGE ("Security Instrument") is given on  JUNE 9 , 1995
The mortgagor is VIBHVANALA C. KARANDE AND SWARUP M. KARANDE, MARRIED TO EACE
OTHER
("Borrower™),
This Security Instrument is given to WINDEOR MORTGAGE, INC.
ITS8 SBUCCEBY0ORS ARD/OR ABBIGNS ,
which is organized und existing under the laws of (| THZ 8TATE OF XLLINCIS . &nd whose
nddress v 3201 OLD GLENVIEW ROAD,
WILMETTE, IL 60091 (“lender™),

Borrower owes Lender the principal sumof FIVE HUNDRED TWENRTY-SIX THOUSAND AND 00/100

Dolfars (U.S. $526,000.00). This debt is evidenced by Boriower's note dated the sume date as Ihis Security Instrument
("Note"), which provides for monthly payments, with the full debt, il rot'puid earlier, due and puyable on JULY 1 ,
2025 | This Security [nstrument secures to Lender: (a) the repaymeli’of the debt evidenced by the Note, with interest, and
all renewals, extensions und modifications of the Note; (b) the payment of all o'her tums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (¢) the performance of Barrasver’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following
described property located in  COOK County, Tllinois:
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SEE ATTACHED LEGAL DESCRIPTION .| lusl. b

P.I.,N. #05-29-316~062-0000

] which has the address of 2934 INDIAN WOOD ROAD WILMETTE

. {Siraet) [Criy]
. llinois 60091 ("Property Address™);
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TOGETHER WITH all the improvenwnis now or herealtor orected on the propeely, and sil eisements, appurienances, ind
fixturer now ar hevesflor a part of the property, All replucements asd sdditions shall also be coverad by this Secucity Instrument,
Al ol tho foregoing s referred (o in this Sceurity Instrument s the “Property®,

BORROWER COVENANTS that Borrower is luwlully seised of the estate heseby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrower warrants
and will defend generally the title to the Property against all chims and demands, subject 1o any encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutions} vse and non-uniform covennnts with limited
varistions by jurisdiction to constitute n uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree us follows:

f. Payment of Principal and Interest; Prepuyment and Lale Charges, Borrower shall promptly puy when due the prineipul
of and interest on the Jebt evidenced by the Note and any prepayment und Jute charges due under the Note,

2. Funds for Tuxes and Insurance, Subject to upplicabls luw or e w written wiiver by Lomler, Borrowor shill pay 10
Lender on the day manthly pryments aea due undor ihe Note, uati! te Note is paid in tull, w sum ("Fuads®) fors (u) yearly tixes
nne nssessiients wiih iy aitain peiority over this Secucity Instrament as o Jien on the Property; (b) yearly leasehold pryments
or ground rents on the Praocrty, i any; {¢) yearty hazeed or property insurance presviums; (d) yearly flood insurunce premiums,
il any; (¢) yearly mortgage insurunce preminms, i wny; and (13 any sums payable by Borrower to Lender, in accordance with
the provisions of puragenphi-G 4w lieu of the puyment of morigage insucance premivms, These items wre called "Escrow ltems”,
Lender my, at gny lime, collect <id hald Funds in an amount not to exceed the maximum amount  lender for g fedorally related
mortgage lon may require for Borrewer's escrow sccount under the Tedera! Real Estate Szitdenient Provedures Act of 1974 a8
amended from time o tise, 12 Ui5.C. 5 2601 of sey. ("RESPA™), unless another Juw that applies to the Funds sets o lesser
amount, 1f so, Leader mny, nt any tine<oticet und hold Funds in an amount not to exeeed the fesser amount. Lender my
estimate the smount of Funds due on the basis i current data and rensonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with applicable faw,

The Funds shall be held in an institution whos: Joposits are insured by u feders! agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fodeds! Home Lown Bank, Lender shall apply the Funds to pay the Escrow
Hems. Lender may not charge Borrower for holding and applying the Funds, annually unalyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on Uie Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay & one-time charge for an independent real estate tux reporting service used by
Lender in connection with this loun, unless applicable law providésotherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borroyver any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the'Funds, Lender shail give to Borrawer, without charge,
an annual accounting of the Funds, showing credits nnd debits to the Fundiand the purpose fur which cach debit to the Funds
wis matle. The Funds are pledged as ndditional seeurity for ali sums secured by this Securily lnstrument,

If the Funds held by Lender exceed the amaunts permitied o be held by appiizabie law, Lender shull account to Borrower
for the excess Funds in sccordance with the requirements of applicable law, If the amonnt of the Funds held by Leader at any
time is not sufficient to pay the Escrow ltems whea due, Lender may so nolify Borrower In-wriling, and, in such case Bosrower
shall pay ta Lender the amount necessury to make up the deficiency. Borrower shail make p the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security lastrument, Lender shall promptly refund lo Borrower any Funds
held by Lender, 1, under parsgraph 21, Lender shall acquire or sell the Property, Lender, prior to the plguisition or ssle of the
Property, shall spply any Funds held by Lender at the time aof acquisition or sale as a credit against the sums secured by this
Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay sll texes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and lensehold payments or ground rents, if nny. Barrower shall pay these
obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Barrower shall promptly furnish to Lender all notices of emounts to be puid under this paragraph. 7
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge zny lien which has priority over this Secusity Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien
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by, or defends sgainst enforcement of the lien dn, Jegal procecdings which in the Lender's opinion operato to provent the
enforcement of the lien; or (c) secures {rom the holder of the len an agresment sntisfiuctory to Lender subordinting the tien 1o
this Securily Insteument. If Lender determines thut uny part of the Property is subject to u licn which niay attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien ar take one or
moré af the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herenfter erected on the Property
insuired agingl Joss by fire, heeards included within the term “extended coverage” and any other hazards, including floods or
flocding, for which Lender requires insurance, This insurance shalt be muintained in the amounts and for the periods that Lender
requires, The insurence enrrier providing the insurunce shall be chosen by Borrawer subjeet 1o Lender's approval which shall aot
be wensanably withheld, 1T Borrower fails 1o swintain covernge described above, Lender may, w0 Lender's option, obtain
covesnge to protect Lontder's sights in the Propesty in accordunce with parageaph 7.

All insurance policies s senewals shall be seceplable (o Lender and shinll include @ standard mortgage clause,  Lender shall
tuve the right (o hotd the policies und ronewals, I Lender requires, Borrower shall promptly give o Lender alf reeeipts of prid
premivms and rencwsl notices.  In the event of loss, Burrower shall pive prompt notice 1o the instrance carrier and Lender.,
Lender may make/proof of loss if not made promptly by Borrower,

Unless Lender apa Borrower otherwise agree in wrifing, insurance proceeds shall be applied (o restoration or repair of the
Property dumaged, if tae estoration or repair is economically feasible and Lender’s security is not lessened, I the restoration
or repair is pot economicu lv feusible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
seeured by this Security Insiruiasnt, whether or not then due, with any excess paid to Borrower. [ Borrower sbandons the
Property, or does nol tnswer within 30 days n notice from Lender that the inswusice carrier has offered 1o setile u claim, (hen
Lender may collect the insurance proceeds.  Lender may use the proceeds (o repair ar restore the Property or to pay sums secured
hy this Security Instrument, whethee or not then due, The 30-dry period will begin when the notice is given,

Unless Lender and Borcower otherwise sgree in writing, any application of proceeds (o principal shall not extend or postpone
ihe due dafo of thy monthly pryments celerred (o fn'paragrmpia Tand 2 or change the amount of the payments. f under paragraph
21 the Property is sequired by Lender, Borrowe s right to any imsuranee poficies ard proceeds reswlting from dumage to the
Property prior tu the acquisition shull pass 1o Lence 10 the extent of the sums secured by this Security Instrument immedintely
prior to the nequisition,

6. Occupuncy, Preservation, Maintenance and Protecann of the Property; Bareower's Loon Application; Lenseholds.
Borrower shall occupy, establish, and use the Property as Barmawer’s principal residence within sixty duys afler the exceution of
this Security Instrument nd shall continue to occupy the Propeny. s Borrower's principal residence for af least one year afier the
date of occupancy, uniess Lender otherwise agrees in writing, wisich consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Burrower shali not destroy, damage or impair the Property,
allow the Praperty to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judpimen: could result in forfeiture of the Property or
otherwise malerially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default end reinstate, as provided in parugeaph 18, by causing the action or procdedins to be dismissed with a ruling that, in
Lender's good fuith determination, precludes forfeilure of the Borrower’s interest in the Zroperty or other materiai impairment
of the lien crealed by this Security Instrument or Lender’s security interest. Borrower shall alssbe in default if Borrower, during
the loans application process, gave matesially false or insccuruie information or statements to Lender Lor fuiled to provide Lender
with any material information) in copnection with the Joan evidenced by the Nole, including, bul siot limited o, representations
concerning Borrower's occupancy of the Property 65 & principal residence, 1f this Security Instrument js oui ¢ leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propenty, the leasehsi2-and the fee title shal
not merge unless Lender aprees to the merger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal praceeding that may significantly affect Lender's rights in the Property (such as a
procezding in bankruptcy, probate, for condemnation or farfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which hus priorily over this Security Instrument, uppearing in court, paying reasonable
attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the date of
disbursement nt the Nofe rute and shall be payable, with interest, upon notice from Lender 10 Rorrower requesting payment.
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Lot 2 in Youog's Resubdivision of part of the West 1/2 of the Sonihwest 1/4 off Section 29,
Towrship 42 North, Range {3, Bast of th¢ Third Prineipal Meridlun, in ths Vilige of Wilmetre,
Cook courty, Minols
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8. Muortgage Insurance, 11 Londer required mortgage insumnce ns w condition of making the loan seenred by thin Sceurity
fnstrument, Borrower sholl pay the promiwms reguired 1o maintain the mortgage insumace in effect. If, for any reason, the
morlgage insursnco covernyo required by Lender Inpses or censes 1o be in elfect, Borrower shull pay the premivms required to
obluin coveruge substantislly equivalent to the mortgage insurance previously in effect, ut a cost substantinlly equivalent to the
cost lo Borrower of the mortgage insurunce previously in effect, from nn allernate mortguge insurer approved by Lender, 1f
substantinlly equivalenl mortgsge insurance covernge is not availuble, Borrower shall pay to Lendor cach month & sum equal to
ana-twollih of the yentdly mortgnge iseuranee premisn baing paid by Borrower when the insunines coverage Jupped o coused 1o
bo in effect.  Lender will necept, uae nnd retain those peyments ag w lown roservo in liot uf morigngo insurance.  Lons reserve
payments miny 0o fonger bo sequired, at the option of Lander, i mortgags insurmnee coveruge (in the amount and for the pariod
that Lender requires) provided by an inswer approved by Lender ngain becomer available and is obtnined,  Borrower shall pay
the premiums required to maintain morignge insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement belween Borrower and Lender or applicable Jaw,

9. Inspection,  Lender or its sgent mny make reasenable entries upon and ingpections of the Praperty,  Lender shall give
Borrower notice at the time of or prior 1o an ingpection specifying rensonable cuuse for the inspection,

10. Condemaction, The proceeds of any nward or cliim for dumages, direct or consequential, in connection with any
condemnation or othe: taking of any part of the Property, or fur conveynnce in teu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tota?iakine of the Property, the proceeds shall be applied to the sums secured hy this Security Tnstrument,
whether or not then due, wita wtv 2xcess paid to Borrower, In the event of & partial taking of the Property in which the fair
murket valie of the Properly inmsdintely bufore the taking is equal to or greater than the mnount of the sums secured by this
Security Instrument immediately belaie the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security [nstrument shall be redaced hy the nmount of the proceeds multiplied by the following fraction: (i) the tote]
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower." In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking 18 iess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uricess spplicable Inw otherwise provides, the proceeds shull be applied to the
sums secured by this Security Instrument whether or nel the sums are then due,

If the Property is nbandoned by Borrower, or if, alter nedice by Lender 1o Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to responid to Lender within 3¢ days after the date the nolice is given, Lender
is authorized to collect and apply the proceeds, at its option, either !o.restoration or repair of the Property or lo the sums secured
by this Security Instrument, whether or not then due.

Unless Lender snd Borrower otherwisa ngree in writing, eny applicatiopof proceeds to principal shall not extend or posipone
the due date of the monthly puyments referred to in paragruphs 1 and 2 or chenge the amount of such pryments.

11. Borrower Not Released; Forhearunce By Lender Not o Waiver, Extcasion of the time for puyment or modification
of umorlization of the sums secured by this Security Instrument granted by Lender toany successor in interest of Borrower shall
not operate to retease the liability of the original Borrower or Borrower’s successoisn ‘nterest.  Lender shall not be required to
commence proceedings aguinst any successor in interest or refuse to extend time {or ppymenat or otherwise modify nmortization
of the sums secured by this Security Instrument by reason of any demand made by the origirnl Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall rot be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint nnd Several Liability; Co-signers. The covenants andag sesments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several, Any Borrower whao co-signs this Securily lostrument but does
not execule the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that Brrower's interest in
the Property under the terms of this Security Instrument; (b) is not personully obligated io pay the sums secured by this Security
Instrument; and {c) agrees that Lender und any other Borrower may agree te exiend, modify, forbear or muke any accommodations
with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent,

13, Loun Charges, If the lonn secured by this Security Insirument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permilted limits, then: (u) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permilted limit; and (b} uny sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nole or by muking & direct payment to
Borrower. [f a refund reduces principal, 1he reduction will be treated us s pastial prepayment without any prepayment charge

under the Nole
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14, Nothees. Any notlee o Borrower provided Jur in this Securily Instriment shall be givenby delivering it or by aiailing
it by first class mail unless spplicabls fnw requires uxs of another method. Tho notice shall be dirceted to the Property Address
or wny other wddress Borrower designades by notice to Lemder, Any notice to Lender shall be given by first class nuil to Lendec’s
nddress stated herein or any other wddress Lender designates by notice to Borsower,  Any notice provided Tor in this Secority
Instrursent shall be deemed to have been given to Boerower or Lender witen given as pravided in this paragraph,

15. Governing Law; Sevevahility, This Security tnstrument shall be governed by Federal Jaw und the law of the jurisdiction
in which the Property is located. I the event that auay provision or claase of this Security Instrument or the Note conflics with
apphicable faw, such confliel shall nat affect other provisions of this Security Instrument or the Note which cun be given effect
without the conflicting provision, To this end the provisians of this Securily Instrument and the Note are declured fo b severable,

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property vr a Beneficiu} Interest in Borrower. 1f all or any part of the Property or uny interest in
it is gold or transferred (or if @ beneficiul interest in Borrawer i sold or transferred und Borrowes i aot @ naturat person) without
Lender's prior wrilten consent, Lender may, ut its option, require immediate puyment in fll of ull suma secured by this Seeurity
Insteutnent,  However, this option shull not ha exeecined by Lendor if oxerchio i prishibited by federnd lnw an of the dato of thix
Sevwrity Inatrument,

I Lender exersise: this option, Lender shidl give Borruwer notiee of aecelerition. Vhe notice shall provide a period of not
fess thun 30 duys from e dato the notice is delivered or mailed within which Bovrower must pay all surns secured by this Security
Instrument. 17 Borrowe: foils to puy these sums priar to the expisation of this period, Lender may invoke any remedics permitied
by this Security Instrumen® without further notice or demund on Borrower,

18. Barrower’s Rigiu 10 Kuinstate, 1f Borrower meets cerlain conditions, Borrower shall have the right to have enforcement
of this Security Instrument disconsiived at any time prior to the earlier of: (a) 5 days (or such other period as applicabie law muy
specify for reinstatement) before sate/'of the Property pursuant to any power of sule contained in this Securily Instrument; or (b)
entry of o judgment enforcing thiz-Security Instrument, Those conditions are that Borcower: (a) puys Lender ail sums which
would be due tnder this Security Instru/nent and the Note as if no accelernlion had occurred; (b) cures any defnult of any other
covenants of agreements; (¢) pays all expsases incurred in enforcing this Security Instrument, including, but not limited to,
rensonable nlomeys’ fves; and (d) tukes suchaction as Lender may reasonably require 1o assuse that the lien of this Secunity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured
hereby shall remain fully effective us il no nceeleration-bad ocoured. However, this right o reinstute shall not apply (n the case
of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, "tTe Note or o partial interest in the Note (together witk this Security
Instrument) may be sokl one or more times without prior not’ce t Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly puyments due uiderthe Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nut=. If there is u change of the Loan Servicer, Borrawer will
be given written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice will state the name
and nddress of the new Loun Servicer and the sddress 1o which paymeitsshauld be made. The notice will also contain eay other
information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit il presance, use, disposal, stornge, or release of any
Hazardous Subslances on of in the Property. Borrower shall not do, nor allow cnyoreelse 1o do, anything affecting the Property
that s in violation of any Environmental Law. The preceding two sentences shaii art.apply lo the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized te be nppropriate to normal residential uses
and to maintznance of the Property.

Borrower shall prompily give Leader written notice of any investigation, cluim, detand, Inwsuit or other action by any
governmentu) or regulatory agency or private purty involving the Property and any H azardots Substance or Envisonmental Liw
of which Borrower has actual knowledge. If Borrower learns, or is nolilied by anty goveramentid o1 regulatory suthornty, that
any removal or olher remedistion of any Hazardous Substance affecting the Property is necessary, Buerower shall promptly take
all necessury remedial actions in accordance with Environmental Law,

As used in this parngraph 20, *Huzurdous Substances” are those substunces defined as toxic or limzardous substances by
Environmental Luw and the following substances: gasoline, kerosene, other flammable or toxic petrolenm prodiets, toxic pesticides
and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radicactive materials.  As used in this
paragraph 20, "Environmental Law" means feders] laws and laws of the jurisdiction where the Property is located that relnte lo
health, safety or environmental protection.

NON-UNIFORM CQVENANTS. Rorrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borruwer’s breach
of nny cavemint or agrecment in this Seeurity Instrument (but not prior (o aceelerntion under paragraph 17 unless
applicable taw provides ntherwise). The notice shall specily: (n) the default; (b) the action required to cure the default;
(¢} u date, not less than 30 days from the date the notice is given to Borrower, by which the defavit must be cured; and
{d) that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicin proceeding and sule of the Property. The natice shall further
inform Borrower of the right 1o reinstate after acceleration and the vight to assert in the foreelosure proceeding the non-
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u\is(cnt'a of o delault ov sy piber delense of Borrower to aecelerntion nud Tacedlosore, I the default is not cuared onor
Iefore the date specified in the notice, Lender al ity eption iy require immedinde payment in full of wll sums secureed by
this Seewrity Instrument without further demand sod may foreelose this Seeurity Instrament by jodicinl proceeding. Lenter
shall he entitled o ealleet mll expenses incueeed i pursuing the remedies provided in his parggeaph 25, including, but nt

limited {9, rensannhie ntforneys’ Foes nnd costs of tithe evidence,

22, Redense. Upon pryment of all sems secured by thin Seemity asteament, Londor shidl eclense (hin Secarity lmdyument
16 Borrower,  Bopower shall pry any necordation eosls,

23, Waiver of Homestend, Borrower waives sl right of liomestead exemption ta the Property,

24, Riders (o this Seeurity Instrument. I one or more riders uee executed by Borrower and recorded together with this
Seeurily Instrument, the covennnts aad agreements ol each such rider shall be incorporated into end shall smend wnd supplement
e covenials il ngrecenents of this Security Instrument s if the ridec(s) were o part of this Security Instrument, {Check

upplicnhfe hox(es)|

[2{__] Adjustnile Rate Rider [__J Cutrdemininm Rider [:I Fod Pumily Rider
[__:_] Crndunted Payaent Rider D Planned Unis Development Rider I ' Riweekly Payment Rider

D Bulloon Rider {__! Rule tmprovement Ridur D Seeond Home Rider
D Other(s) {specily]

BY SIGNING RBELOW, Rorrower nccerds and agrees to the terms and covenants contained in this Security Instrumient and
in any rider(s) execoled by Borrower and recorded with it.

Witnesses:
/ !/{}Mmﬂmzﬁ O A Gusamele (Seal)
YVISHEVANATH C. KARANDE Borrowm
‘] AN .
......‘!_'(.,., ety Lo /’J) M—Q%LQ—J é.lii‘. e o ((: (Seﬂ])
BWARLUE M. KARANDE Hotigwer
(Seal)
Boitawer
\). (Seal)
Borsowet
[Snacw Balow This Line Fur Acknovrdedgment) <
STATE OF ILLINOIS, 57 ’ County ss:

i, e U ;JW » 8 Notary Public in and for sutd county snd state,
do hereby certify that VIBHVANATH C. KARBNDE AND EWARUP M. KARANDE, MARRIED TO EACH

OTHER
, personally known to me (o be the snme person(s) whose nine(s) ARE

subscribed o the [oregoing instrument, appeared belore me this duy in pesson, and acknowledged that THEY
signed and deliverced the said instcument as THEIR free and voluntary ncl, for the uses and purposes therein set forth,

Given under niy liand #nd official seal, this  9TH day of JUNE , 1995

My Commissionfepid3FFICIAL SEAL" . J .
CARDLINE SEPANIK -ﬁ, 78 M il STt it
Notary Pubte, Stata of Hinois Notary Pitblic e

My Comnussior EXpIes 4/25/98
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index-Rute Caps-Fixed Rate Conversion Option;

Loan No. 055009719
TS ADIUSTABLE RATE RIDER s made this 9TH day of JUNE 19 8% | and is
incorporated into and shid! be deomed W wmend und supplement the Mortyags, Deed of Trust or Security Doed (the "Security
Instrument®) of the sume dote given by the undersigned {the "Borrower™) to seeure Borrower's Adjustable Rate Noto (the
“Nole") to WINDSOR MORTGAGE, INC.
IT'8 BUCCESS8ORB AND/OR ASSIGNS
(the "Lenider®) of the snme date und covering the property described in the Securily Instrument and located ut:
2934 INDIAN WOOD ROAD
WILMETTE IL 600%1

{Propmety Addraan)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THc MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTARLF INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUNI
RATE THE QURR0WER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS,  In ddition to the covenunts and agrecments mude in the Security Instrument, Borrower
and Lender further covenant and agres as follows:

A. ADJUSTABLE INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides fur en initinl inlerest (e of 6.875 %, The Nnte provides for changes in the adjustable

interest rate and the monthly payments, as lollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) CHANGE DATES

The adjustable interest rate T will pay may change on the fitsi day of ~ JULY 1 ; 1996 andon
that day every 12th month thereafier. Ench date on which my adjusi»’sic interest rate could change is called a "Change Date.”

{B) THE INDEX

Beginning with the first Change Date, my adjustable interest rate will br baszd on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant matutity i one year, as made available by the Federa)
Reserve Board. The most recent Index figure available as of the date 45 days befote each Change Date is cailed the "Current
Index."

If the Index is no longer availuble, the Note Holder will choose a new index that is based upon comparable information.
The Nate Holder will give me notice of this choice,

{C) CALCULATION OF CHANGES

Refare each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE QUARTERS wercentage poini(s)
( 2.750 %) to the Current Index. The Nole Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will he
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that I am expected to owe at the Change Dute in fisll on the Maturity Date at my new inlerest rate in substantiully
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required fo pay at the first Change Date will not be greater than 8.875 % or lass
than 4.875 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.000%) from the rate of inlerest I have been paying for the preceding
twelve months. My interest rate will never be greater than 12.875 %, which is called the "Maximum Rate."

9589:3585 I ..._:...:.._..._. L
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(1) EFFECTIVE DATE OF CHANGES
My new intorest rato will become effectivo on ench Clunge Do, 1 will pay the amaunt of my pew monthly paysent
beginning on the first monthly payment date after the Chunge Date unti] the imount of my monthly pryment chunges ugain,

(F) NOTICE OF CHANGES

The Nole Holder will deliver or mail ta me u notice of any chinges in my adjustable interest rate and the amount of my
monthly payment before the cffeclive date of any change. The notice will include informution required by law 10 be given me
and also the title and telephone number of a person who will snswer any question I may have regarding the notice.

B. FIXED INTEREST RATE QPTION

The Note provides an option for the Borrower to convert from an ndjustable inferest rte with interest rate limits 1o & fixed
interest rate, us lolows!

£, FIXEDR INTEREST RATE CONVERSION OI'TION

(A} OPTIOMTO CONVERT TQ FIXED RATE

| huve # Conversiva Option thal | can oxercise, unless [amin dofuauit o this Section S{A) will not permit me o do so. The
"Conversion Option” is/my option (o convert the interest rie 1 am regutired to pay by this Note from an adjustable rite with
interes! rute limits to the fived rate ealeuluted under Section 5(B) below.

The conversion can tak poce ut any time after one yeur from the due date of my first payment. The “Conversion Dute”
will be the first day of the month after | have eatisfied all of the conditions below, s determined by the Note Holder. If I want
(o exercise the Conversion Optins; 3 must first sulisfy any condition which may be required by either the Federal National
Mortguge Association or the Federal J1ome Loun Mortgage Corporation as & condition to its purchasing the foan at the time of
conversion. I must also salisfy the following conditions: (i) T must give the Note Holder 15 days advance notice that 1 want to
do so; (ii) on the Conversion Date, 1 mugt no! be in default under the Note or the Security Instrument; (iii) prior to the
Coaversion Date, | must puy the Note Holder 4 vonversion fee of $500.00; (iv) 1 must sign and give the Nole Holder any
documents the Note Holder requires to effect the ronversion; and (v) | may have to puy an sppraisal fee and prepay & portion
of the principal balance of the [oan under the following circumstance: if at loan arigination, the principal smount of the loan is
greater than 80% of the stated value of the appraisal 1ot obtained in connection with my loun and private morguge
insurance frem u company acceptuble Lo the Note Holder'is not in foree in connection with the lorn, then i new nppraisel of
the property securing the loan mey be required. | cannot crersise the Conversion Option unless | pay an amount which is
enough to reduce the amount I will be expected to owe on the Conversion Date to an amount equal to 80% of the new
appraisal’s stated value of the property.

{B) CALCULATION OF FIXED RATE

My new fixed interest rate will be equai to the Federal National Mortgage Assuciation’s required net yield as of the date 15
days before the "Conversion Date” specified by the Nole Holder for 30-yeur (5x2d rate mortgages covered by applicuble
60-day mandatory delivery commitments, plus a percentage mnging [rom three-elglths of one percentage point (0.375%) lo
one and one-eighth percentage points {1.125%), rounded to the nearest one-cighth of one percenlage point (0. 125%),
depending on the amount of the unpaid principa! balance I am expected to owe on the Conversion Date pursuant to the

following schedule:

Add: 0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.00
1,125% for unpaid bajances {rom $450,001.00 and Higher

If this required net yield cannot be determined because the applicable commitments ure not available, the Note Holder will
determine my interest rate by using compnauble information. My new rate calculated under this Section 5(B) will not be
greuter than the Maximum Rate stated in Section 4(D) above.

(C) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

{f I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment thal
would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the Maturity Date at
my new [ixed interest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new smount as my

monthly payment unti! the Maturity Date.

i -

1% f&
fong Inttial _,,_____ Imbd
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER '
{. Until Borrower excreises the Conversion Option under the conditions stated in Section B of this Adjustable Raie Rider,
Unilorm Covenant 17 of the Security Instriment is smended (0 rend v follows:

Trinsler of the Praperty or & Benefleinl Inferest in Boeeower, 1 all or any port of the Propecty or any interest in it is
sold or tramsferred (or if o benclicial interest in Borrower is suld or teaaxferred mnd Bureower 1s not u nmtursl persan) without
Lender's prior wrilten consent, Lender may, at its option, require immediate pryment in full of all sums secured by this
Security tnatrament. Howovor, thiv option shall not be exercised by Lender if the exercise is prohibited by federa) law as of
the dute of tide Sveurity lastennient, Bendor olin shall nol exercine this aplion ifs (u) Boorower cames ta ha subsitied 1o
Lender informntion required by Lender lo evaluato the Intended tnnsloree nd 100 tew loun wets Delnyg mndo 0 the transferce;
und (b) Lender rensonubly determines that Lender's seeurity will not be impaired by the foan ussumption and that the risk of «
breach of any covenunt or agreement in this Security [nstrunient is aceeplable to Lender,

To the extent permitted by applicable law, Leader may charge a reasonuble fee as a condition o Lender's consent (o the
loan gssumption. lender also may require the transferce to sign an assumption agreement that is sceeptable to Lender and that
obligates the tresnzlerse to keep sll the promises und agreemenis made in the Note and in this Securily Instrument. Borrower
will continue (o be chfisrated urder the Note and this Security Instrument unless Lender releases Borrower in writing,

1l Lender exerciscs tae oplion to require immedinte payment in full, Lender shall give Borrower natice of acceleration.
Tue notice shall provide # nerind of not less than 30 duys from the dute the notics is delivered or mailed within which
Borrower must puy all sumé secured by this Sccurity Instrument, If Borsower fails to pay these sums prior to the expiration of
this period, Lender may invoks iy remedies permilted by this Securnity Instrument withont farther notice or demand on

Barrower.

2. If Borrower exercises the Conversion Option under the condilions stated o Scetiun B3 of this Adjuatnblo Rate Ridur, the
smendment to Uniform Covenant 17 of the Secwity Instrument contained in Section C | above shull then cease to by in effect,
and the pravisions ol Uniform Covenant 17 of the Securily Instrument shalb instend ho in ¢ffeet, ns follows:

Transfer of the Property or u Beneficial Interesti 1 Borrawer.  Ifali or any part of the Property or any intereslin it is
sold or transferred (or if & heneficial interest in Borrower s sold or transferred snd Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at ils optioty- raguire immediate peyment in full of wll sums sceured hy this
Security Instrument, Howuver, this option shall nol be exerciacd/ny Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower Noticeof Accelerntion. The notice shull provide a period of
not less than 30 days from the dute the notice is delivered or mailed withii which Borrower must pay sll sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand o Rorrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containcd-in this Adjuslable Rate Rider,

AL
LWJ/ L(/(Zwubé‘é ( /LﬂU(L'?M (_(:[}{‘.i (Senl) ,-L{LLLKK w7 LL-—-(—wL»- e wt\_C,( £ (Seal)
VISHYANATH C. KARANDE TN Botovred SWARUP M. KARANDE “Yorrower
aSrad A i)
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