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State of Ulincis . FHA Casn No, '
m a ),355 { MORTGAGE 131-794600-7~729 J
TH.S MORTGAGLE ("Security Iritrument™ I given on JUNE 12,1998 _ - The Morigagor is

JOR J, PONNEIEAN AND VALEAWIA J, PONNEIHAN , BUSBAND AND WIFE

{"Borrowce™). This Securily Instrument is given w

FIRSTAR HONE MORTGAGS CORPORATION

which s organized and cxisting under the laws of THE §7.MTE OF WISCONSIN ,and whose
addressie  R0Y S. ROTIC STREET, WEST ALLLS, WL 53204

‘ (71 inder™), Bosrower owes Londer the pnnt.ipal Bum of
SEVENTY TWO THOUSAND OLE HUNDRED PIFTY AND NO/100

Ub‘m (UoSc s 12; 150000 )-
"This debt is evidenced by Borsrower's note dated the same dute as his Security Instruzacat ("Noie®), which provides for monthly
payments, with the full debt, if not pakd earlier, due and payuble on JULY 4,1n25 . ‘This Security

Instrument sccures 1o Leader: (a) the repayment of the debt evidenced by the Note, with-utzrest, and all rencwals, extensions and
maodifications; (b) the payment of all other sums, with interest, advanced under parngraph 6 1o proieet the seeurity of this Security
Instrument; and () the pecformance of Borrower's covenunts and agreements under this Security Inrument and the Note. For
this puspose, Borower docs hereby mortgage, grant and convey i Lender the following (escribed propesty located in
COOK County, lilinois:
*COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXMIBIT "A" ATTACHED HERETU

AND MADE A PART HEREOF" 0

7Y%

e

| COMMONLY KNOWNW AS; 15805 PEGGY LANE, UNIT 2; OAR FOREST, IL 60453 8;.:
| PINS28-17-416-008-1062 =
? qxi
| . . -»
} Gicor Gitle Rg X

whnchhasthcaddrcm of 15805 PEGGY LANE, UNIT 2, OAX FOREST 1Sueet, Ciy],
€0452 1Zip Code)("Property Address”™);
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- 4 {ime, Flocd and Otber Hazard lnsurance. Borrower shall insure all improvements on the Property, whether now in
exisionce or subscquently ereciod, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insucence. This insurance shall be maintined in the amounts and for the periods that Lender requires, Borrower shall slso insure
all improvemonts on the Property, whother now in existence or subsequently erecied, against losa by Soods 0 the extent sequired
by the Secrotary. All insurance shall be carricd with compunice approved by Leader. mmmmm“mah
shall bs hold by Lender and shall include loss payable clauses in favor of, sad in a form acceptable to, Leadder,

bumdmmmmmmmwmmmmmumumm
prompily by Borrowor, Bach insurance company concemued is horeby authorized aud dirsuted o make payswent for such loms
dizectly w0 Londer, instead of 0 Borrower and w0 Lender jointly. All or sny part of the insurance proceeds may he applied by
Londer, of il option, eithar (n) 1 the reduction of the indebiedneas under the Nole sad this Security Instrumens, fist 10 any
delingueni smounts applied i the order in paragraph 3, sad thea & prepayment.of principal, or (b) 10 the restoration or repair of
the Gamaged Property. Aay application of the proceds 10 the peincipal shall not extand or postpons the due dawe of the monthly
paymcnts which are /Samed 10 is pasagraph 2, or change ke amount of such paymignls, Any oxcass insurance proceads ovar &
liomfllmmmwmmMMththbmmWr
antisiod theroo, . By

: humum.nuumhnmwmmmamuummmmwm
mmmwunm,dehunmmmhmwmmmmm

&mm.mmmﬂwmm«mummmn B:mwer'nt.mn Application; melwldl.
Borrower shall occupy, establish, and e wv Property s Borrowae's principul residence withis slaty days afusr the execution of
this Socurity lnstument and shall coatinue 10 or 4y’ mrrmum'mspdndpdmmfuummywmum
daic of oscupency, unloss the Secretary deseviiris this roquirement will causs uadue hardship for Bosrower, or unless
eilenuating circumstancos sxist which are beyoad Zomuwar's conirol. Borrowes shall molify Lender of aoy exienuating
circumstances. Borrower shall not commit waste or deassso’ - damags of substaniially change the Propesty or allow the Property
deseriorsie, feasonable wear and toar excepred. Lendor may insp=<t the Propesty if the Property is vacani of abandooed or the loso
is in defawit. Londer may take reasonshls action (0 protect a! presacve such vacans or abandonod Proponty, Borrower shull also
be in default if Borrower, during the loan application process, gave materially false or inaccurate infonmalion or waloments 1o
Lender (ur failed 10 provide Londer ‘with any saierial informaticn) i oonection with the koan evidenced by tho Note, including,
. bt aot limied 1, represeniutions concoming Borrower's occupancy of 4> Property e & principal reaidence. I this Securily
mhnammmwymummuumnammmmmrumumu
muwwmmﬁaﬁmummmmmwﬁvuhmg

&Mul«muﬂhﬂduﬂw'ﬂmhhm. Am shall pay all governmonial o¢
municipel chargos, fincs and impositions that are not included in paragraph 2. Borruvier snall pay these obligations on time
Myu“mwhﬂhowlmopaymlltailmmpaymldmmymwwma‘lhmiuuwmm upon
Luduamulumdnﬂmpdylﬂumwwmmmm

Uwubmmwaupmmwmzwmwwfmnmyoﬂueovumu
aad agrooments containad is this Socuriy Instrument, or thers is 8 legal procosding that may significantly #f%ct Lendor's rights in
the Propesty (such as & procsading in benkrupicy, far condemaation or 10 saforce Jaws of raguiations), thea Lander may do and
mwhmbmumhﬂdumyuw.mnmm including o yment-of inxes,
hazard insurance and other iems montionod i paragraph 2.

mmmww.mummwmmmumwummu
mmnumuummmuwdmmummmummmdm

ﬂhwdundmﬁh | v g,

mv

1mmpmdlduym«chhﬁlmmuumqwuﬂ.hmm”fﬁ

condomeaation or othar taking of any part of the Property, of for conveyance in place of condemnation, are hereby assigned and
shall be peid & Lender 0 the-sntant of the full amount of the indebiodness that remaing unpaid under tio Note and this Security
Insrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Nows and this Security Instrument,
first © aay delioqguont smounts spplicd im the ander provided in pargriph 3, and then (0 prepaymen of principal. Any spplication
ﬂthkWMuMwmﬂwMMdumﬁypﬂm&whichmmfumdloh
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u.wmmumuommmmmmwsm The wvmm md qrm of this
Security Instrument shall bind and bencfit the successors and assigna of Lender and Borrower, gubject i the provisions of
pomgaph 9. Bomower's covenanis and agreemonts shall be joint and sevesal. Any Borrower who co-signs this Security
Instrament but doos not exocule the Nowe: (a) is co-signing this Security lnstrument only to mortgage, grant and convey that
Borrower's intorost in the Property under the terms of this Security Instrument; (b) is not personally obligaied (o pay the sums
mwummmmwummmmmamymumwnma
mmmMMuumdmwmeuﬂwammnmlm

um mmwmwmhmuwmummmmmmbydmmwwwmn
ummummnmwdmmmwmumﬂwwmnmmam
ary other widros Borrower designates by notice t0 Lender, Any sotice 10 Lender shall be given by first class mail to Leuder's
addrons stased herein or sy address Lender deaignatos by notice o Borcower. Auty notice provided for in this Security Instrument
shall be deomed & bave been given 10 Borrower or Lender when given as peavided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governod by fedornl law and the law of the
MEMwﬁmummmmMmymMuMdmmmmwum
confliots with spplicsblo lav:, »xcb coaflict shiall oot sffect othes provisions of this Security Instnument ox the Noss which can be
mmmumavgMrowmmmmummmmwmﬂm»
e severable.

15 Bosvower’a Copy. Bommower shvis e given ons cosformed copy of this Security Instument.

16. Aigament of Rents. Bomower uncorddibwally assigns and transfers o Lender all the renis and rovonues of the
Mwapesty. Rorrowar swhorizes Londor or Lendes'z 2220t 1o collect the rents and sevenuos and hereby directs each wenant of the
Property 10 pay the ronts %0 Leader or Lendor's agesis i lowsver, prior 10 Leader’s notice 0 Boviower of Borrowor's breach of
sy covenani of agnemcnl in the Security Instrumont, £oe.wer shall coliect and receive ali rents and revenues of the Property &
truseos for the benefit of Lender and Borrower, Thin saigninoss =f ronts ponstitutes an absolute assignmeont acd ot e assigaiment
for additonat secusity only.

¥ Lender gives notice of breach 1o Bormower: (s) all ronte rectwd by Bormower shall be beld by Borrower wa trustas for
benalit of Lender only, mumuummwmumyrmm(b)mmumw»mu
secoive oll of tha rents of the Property; and (c) each wnant of the Propasty s’ pay all renis due and unpald o Lender or Lander's
agent on Landes's writsen domand 10 the tonsnt.

Bmhuumﬂnymmdﬂwmndhmmdww)otpufmmyactmumum
Mmmummmwls

Lacdor shail wot v required o enter xpos, takz control of or meinisin the Property befose o afiex giving notice of breach ©
Borrower, However, Londer or & judicially appolnted 1eceiver may do 50 at any time there is a breach. Any application of rents @&
shall a0t cure or waive any default or invalidale any other vigiu or remedy of Lender. This assignnuias of cents of the Property th
shall teyminate when the debt socured by the Security Instrument is paid in full, 8

&3
|
[
(V]

Wmmmmmmmmmnwa .
11.wwum"wknhmdhuummhmmwﬂmuMnuI‘orechu
this Secevity Instrument by judicis) preceeding. Londar shall be entitied o colicet all expenses incurred in pursuing the (Y

mhumhl‘l mbdmmm.mbhamam’!ﬂndmdﬂ&m o

185, Releass. mpmdmmmwmmwmmmmummm o
without charge 10 Borrowes. Bosrower shall pay any tecordation costs.

19. Walver of Homeatend. Borrowes waives all right of homextead exomption in the Property, Ry

@R -4A0L oo  raesels | \/ W &
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EXHIBIT "A"

UNIT €-2 (N SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT ‘A’ T DECLARATION OF CONDOMINTUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS , COVENANTS AND BY-LAWS FOR SHIBUT SOUTH CONDOMINIUM, MADE BY
AMERLCAH WATIONAL- FANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JRUARY 1, 1984 KNOWN AS TRUST NUMBER 61991 RECORDED MARCH S,
1993 AS DOCUMENT 93,167,945 AS AMENDED FROM TIME TO TIME, IN THE WEST 3/4 OF THE
WEST 1/2 OF TME SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWHSHIP 36
NORTH, RANGE 13 EAST OF SHE 'THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
TOGETHER WITH ITS UNDIVIDED PIRCENTAGE INTEREST IN THE COMMON ELEMENTS, AS
AMENDED FROM TIME TO TIME

COMMON ADDRESS: 15805 PEGGY LANE, UMK -TOREST, ILLINOIS 64452
FERMANENT TAX NUMBER: 28-17-416-0¢8~1C0l

TOWNSHIP: BREMEN

APPROXIMATE LOUT SIZE AS SHOWN IN S1DWELL BCOK: CONDOMINLIUH
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FHA Case No.
VALSAMMA POKNRIRAN, J

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 1278 day ol
Joug » 1995 , and s incorporatad into and shall be deemod w amend and

spploment the Morgage, Deed of Trust or Security Deed (“Security Insrument”) of the same daie given by the
wodersigned ("Baorrower”) 10 secure Borrower’s Noie 0

FiPSTAR BONRE MORTUAGE CORPORATION
("Lendor™) o ¥ me date and covoring the Proprty described in the Security Iastrument and locaied at:

15808 7.N)Y LANE, UNIT 2, OAK FOREBT, ILLINOIS &0452
[Property Address)
The Property Address iccludes a unit in, together with s undivided iniorest in the common clements of, 8
condominiun: project known as:

SEIBULI OF OGAK FORES’:
INasne of Condominium Project]

("Condominium Project™). If the ownesi ».snciation o othor ontity which acta for the Condominium Project
("Owners Asociation”) holds title 10 propercy ‘o the benefit or use of lis membors or shareholdors, ths Property
also includes Borrower's inlorest in the Ownen Association and the uses, proceods and bonefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In uddition o ¢ sovenants and agreements made in the Security
Instrument, Borvower and Lender further covenant and sg”«e 2s follows:

A. S0 long »s the Owners Association maintaing, with 8 gos<rally secepted insurance casrier, 8 "mastor”
or "blanket” policy inturing all property subject to the ¢ndominium documents, including all
improvements naw exlsting or horeafier erccied on the Property, &4 such policy is satisfactory W0
Londer and providos insurance coverago in the amounts, for the proasls, and against the hazarda
Lender roquires, including fire and other hazards includod within the Laa "aatended coverage,” ad
loss by flood, 10 the extent sequired by the Seorctary, thon: (1) Lender vulves the provision in
Paragraph 2 of this Socurity Instrument for the monthly payment 10 Lender o owe-twelfth of the
yearly premium instaliments for hazand insurance on tha Property, and (i) Boernes's obligation
ander Paragraph 4 of thir Socurlty Instrumant to mainiain hazaed Insurance coverage 4 *he Proporty
is desmed satislied 10 the exicnt that the required. aoverage s proviied by the Ownr Ausocision
policy. Borsower shall give Landes prompt notice of any iapee i required hazard insurance co rrago
md of sny loss ocouring from a hazard. In the event of & distribution of hazard insurance procoeds
in licu of restorasion or repalr following a loss 1o the Property, whether to the condominiien unit or 10
the common clemenis, any procesds payable to Bosrower are hereby assigned and shall be paid o0
Lender for application 10 the suma sccured by this Security instrament, with any eacess paid 10 the

. Barrower promises 0 pay Borrower's allocsted share of:the common cxpeases of Asscasmenis and
charges imposed by the Owaers Association, as provided i the condominium documonts, v

btz T FHA Multetate Condomialum Rider 291 [
@ g e T VIR GURTRRGE FORKE I - ooz T e W o
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ADJUSTABLE RATE RIDER

-°
N0

L

ﬂﬂSADJUSTABI.BRA’IERlDERhMIhh 12TR day of

.1998 , od is incorporsted inio and shall be diemed o amend sod

WMWMMMWWMCMW')MMWMﬂmMM
sadersigned ("Bormower™) 10 secure Bosrower's Noie ("Note™) 10

PIRSTAR SOME WORYGAUE CORPORATION
(&aw«;uamuumummhummmmw

13802 PROGY LANE, UNIT 3, CUAK FORES?T, ILLINOIS 60452
{Propenty Addeses] ‘

THE NOTE CONTZ.iNS8 PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Av? THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWTR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATS TR BORROWER MUST PAY,

ADDITIONAL COVENANTS, hm'-ammwmmnumm
Bosower and Lesder fusther covonant and agree as Jol'.+:

§. INTEREST RATE AND MONTHLY PAYMEN'I‘CWMB
(A) Change Date e
mmﬂmwnhﬁmd&vd mesu ©io» 3996 . 80d on that day
dﬁMmWM mmmemw,Mwwm L

(B) The Lndex

mwummmmw-uuwmuummm "lndex" muwakly
swerage yiold on Usisod Snies Treseury Securiios adjusied (o & constant maturity 0f ona yoar, 8 made available by
the Redacsl Resorvy Board, “Cuseent index”™ mcans: the most pacent Indox figue: available 30 days helomo the
Change Dass. If the Indox (s definod sbove) is no longer available, Lender will wie as a new Index any index
mwwum(umhwnpmmn l.mduwlllgivckwowemodc of 'he now Index.

(C) Calcuintion of Inferest Rate Changes -
muMMMMMoMMMWM|md -
™0 AND 750/1000 peeconiago. poii(s) (. 2.750 %)

0 the Current Inden ond rounding the sum uﬂamwz&dwmmmhs(ﬂ.m%).smb
umm-mwﬂb)dmmmummmwmumwmwmmmw

Change Daic.

(ml.hbnmumm :
mmuwWWMumwMtﬂmmﬁmmcmﬁ)mmym

mmmu-umwmnmummnnmmmmmummum &
muwhmﬁdum - ‘ Cé
‘ Ve B ‘n”uu - I'IMMAIHMS g L3
MM“““‘" = URP HONYONAE FONGE - S THEH8-N100 - (800)601.7281 nhiah;_ o )
N

N
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