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Y5, 1995, between JOSEPH . ASARG and DIANE C. ASARO, WITH TITLE
VESTED AS r 5: .:osew /7 ASARO AND DIANE C. PROKOP, NOW KNOWN AS DIANE C. ASARD

(H'S WIFE), whoge pdd:eu is 5413 W WILSON AVE., CHICAGO, IL. 60630 (referred (o below as "Granta");
and LaSelle Taiman Bank FSB, whose %088 I8 4747 W. lrving Park Road, Chicago, IL 60841 (referved o
below as "Lender”),

QGRANT OF MORTGAGE. For vaiuable conaidertion. Grantor morigages, warrants, and conveys to Lendsr all
of Grantor's right, titla, and interest in and to the f(llowing described real property, together with alf existing or
mibsequentty erected or affied buildings, improvarmams and fixtures; all easomenis, rights of way, and
appuiienances: all water, water rights, watercourses anc dhch rights (including stock in utilities with ditch or
itripation rights); and ait other rights, royaities, and profits relutin 10 the real property, including without fimitation
all minerals. ofl, gas, geothermal and similar matters, focated t+ COOK County, Stste of iflinois ({the "Res!
Property”):
LOT §2 IN JEFFERSON PARK WEST BEING A SUBDIVISION.O” THE NORTH WEST 1/4 OF SECTION
16, TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIR[/ PRINCIPAL MERIDIAN REFERENCE
. BEING HAD TO THE PLAY THEREOF RECORDED APRI. 29, 18:3 AS DOCUMENT NO. 5173616 IN
COOK COUNTY, ILLINOIS, *

The Real Properly or ils address is commonly known as 5413 W. WILSON AVE., (RUICAGO, I 60830. The
TReal Property tax wientification number is 13-16-115-015.

Grantor presently assigns to Lender all of Grantor's right, tithe, and interest in and 10 ait leusus-of the Property and
ail Rente from the Proparty. In addition, Grantor grants to Lender & Unifortn Commercial Coda securlty interest ina
the Personal Proparty and Rents. ‘

DEFINITIONS. The lcliowing words shall have me following meanings when used in this Murtgage. Terms not
atherwipa defincd in this Morigage shall have the meanings attributed 1o such terms in the Uniform Commercial
Cocde. Al teferences 10 dofiar amounts shatl mean arnounts in lawiul money of the United States of America.

Existing Indebtednesn. The words "Existing indebtedress™ mean the indebtednesa described below in the
Existing Indeblednesa saction of this Mortgage.

Grantor. The word "Grantor” means JOSEPH F. ASARO and DIANE C. ASARO. The Grantor is tha
mortgagoer under this Mortgage.

Guarsntor. The word “Guarantor” means and includes without limitation each and 201 of the guarantors,
sureties, and accommodation parttas in connecticn with the indebtedness.

improvements. The word "improvements™ means and includes without limitation all existing and future B
‘improvements, fixtures, buildings, structures, mobite homes affixed on the Real Property, facilities, additions, {y
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replacements and ather ¢anstruction on the Reat Property.

Indebtedness. The wo'd "Indebledness” means all principal and Interest payabie under the Note and any
amounts expended or r.dvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obigations. of Grantor under this Mortgage, together with interest on such amounts as provided in

this Monigage. At no time shall the principal amount of indeblednzas secured by the Morigage, not
inctuding sumsa advanced lo protect the security of the Mortgage, eceed the note amount of $45,000.00,

Lender. The word "Lender® means LaSalle Taiman Bank FSB, its successors and assigns. The Lender Is the
morgagee under this Martgage.

Maorigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating 1o the Personal Property and Renta.

Note. The wori "Nole” means the promissary nole ar credit agreement dated June 15, 1995, in the original
principal smeart of $45000.00 from Grantor to Lendes, topether with alt renewals of, extensions of,
modifications of, r4fnancings of, consolidations of, and substitutions for the promissory note or agreement.

The intarest rate ‘on i Note is 9.500%. The Note is payable In 120 monthly payments of $582.54. The
matutity date of this Moricage I8 June 15, 2005.
Persons! Property. The ywiords "Parsonal Property” mean all equipment, fixtures, and other anicles of
rsonal proparty now or_roreafter owned by Grantor, and now or hereafter attached or aifixed 1o the Real
roperly; together with all accezaions, parts, and additions to, all replacements of, and all substitutions for, any
- of such property. and together win all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any sa@ ar-sther disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Pro . The words "Real Proporiy™ mean the property, interests and rights described abave in the
*Grant of Morigage” saction.

Relsted Documents, The words "Relaied Cocuments” mean and include without limitation all promissary
notes, credit agreements, loan agreements, ecwvirgninental agreements, guaranties, security apreements,
mongages, deeds of trust, and all other insirumants.agreements and decuments, whether now or hereafter
existing, executed in conneclion with the indebtadnes.

Rents. Thg word “Rents® maans all present and future rants, revenues, incoms, issues, royaities, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS A5 THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYNENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH.Ss MORTGAGE AND THE RELATED |
DOCUMENMTS. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: _ oy i

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Murpuse, Grantor shall pay to Lender all v
amounts secured by this Mortgage as they bacome due, apd ghall strictly pafora alt of Grantor's abligatione. ff'-‘: ¥

under this Morigage. . ‘ ‘ !;,,
POSSESSION AND MAINTENANCE CF THE PROPERTY. Grantor agrees that Grarwr's possession anfd use of z{ '{
the Property shall be governed by the following provisions: : P

Posseasion and Use. Until in defauit, Grantor ma remain in POSBOSBION anﬁ contio! ot and aperate and
manage the Property and collect the Rents from the Froperty. _ ’

Qew o Maintain. Grantor shall maintain the Property in tenantable condition and promptly de:form ali repairs,
repfacements, and maintenance necessary o preserve iis value. : A

Hazardous Substances. The terms "hazardous waste,” "hazardous substence,” “disposal,” "release,” and
"thieatened reiease,” as used in this Modgage, shall have ihe sume meanings as sel forth in the
Comprehensive Envircnmental Hesponse, Compensation, and Ligbility Act of 1980, ‘as amended, 42 U.8.C. 1
Section 2001, &1 seq. (CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. |
99-499 ("SARA™, the Hazandous Malenalg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce ;
Conservation end Recovery Act, 49 U S.C. Section 6301, ot secli, or Mher appiicable state or Federa laws, '
rules, or regulations adopted pursuant 1o any of the foregeing. The terms "huzardous wasie” and “hazardous
substance® shall aiso include, without limitation, petroleum and petroleum by~products or any fraction thereof
and ashestos. Grantor represents and warrants o Lender that: (a) During the period of Grantor's ownership

: of the Property, there has been no uze, generation, manuiacture, storage, treatment, disposal, release or
threatened relvase of any hazardous waste o substance by 2ny peison an, under, or about the Propenty,
Grantor as no knowledge of, or reason to believe that there has been, except &s previously disclosed to
acknowtedged by Lender in wiiting, () any use, generalion, manufaciure, storage, ir2atment, disposal, 2
release, or threatened reiease of any hazardous waste Or substance b% any prior owners or occupants of the
Property or (i) any actual or threalened litigation or cfaims of any kind Dy any person refating to such matters;

'a an‘c) Except as previously disclosed to and acknowledged by Lender In writing, (i} neither Grantor nos any
tenam,

treat, dispose of, or release any hazardous waste or substance on, under, or about the
such activity shall be conducted in compliance with all applicable federal, state, and local laws,

contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
Property and Sh) any
reguiations
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and ordinances, including without limitation these laws, regulations, and ordinancea described above. Grantor
authorizes Lender and lts agents to enter upon the Praperty to make such In?:pocﬂona and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mont . Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
consirued to create any responsibility or liability on the part of Lender to Grantor ar 10 any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Pr for hazardous waste. Grantor hereby (a) releagses and waives any future claims against Lender for
indemaity or contribution in the event Granior becomes Hable for cleanup or other costs under any such laws,
and ,ﬂb) agrees to indemnily and hold harmiess Lender against any and all claimg, losses, llabllities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting lrom a breac of

s section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Mortgage
including the obl;;ilatrqn to ind2innify, shall survive the Paymen! of the Indebledness and the satisfaction and
reconveyance of the lien of this Mnorgage and shall not be affected by Lender's acquisition of any interes! in
the Property, -avether by foreclosure or otherwise.

Nulsance, Wast~.. Grantor shali not cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or wazi@ on or lo the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantar will not remove, nr Erant 1o any other party the fight to remove, any timber, minerals
{inciuding oil and cis). soit, gravel or rock praoducts without the prior written consent of Lender.

Removai of Improvenwe;#2, Granior shall nct demolish or remove any improvements from the Real Property
without the prior written ¢onsent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make  #rrangements satisfactory to Lender to replace such Improvements wit
Improvements of al least equal value.

Lender's Ri?ht to Enler. Lendera:id its agents and representatives may enter upon the Real Profmrty at all
reasonatle times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and condit(ons of this Mortgage.

Conghnee with Governmental Requiremonts. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of air yovernmental authorities applicable to the use o occupancy of the
Property. Grantor may conlest in good faith-any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriaie ag peals, so long as Grantor has notified Lender in writing prior to
d 30 and so long as, in Lender's sole opinira, '.ender's interasts in the Property are noi jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Prolect. Grantur agrees neither to abandon ncr 1zave unattended the Property. Grantor shall do all
athér acts, in additon ta those acts sel forth above in trus snction, which from the character and use of the
Property are reasonably nacessary to protect and preserve the rroperty.,

OUE ON SALE - CONSENT BY LENDER. Lender may, &t its uption -uaclare immediately due and payable all
sums secuied by this Mortgage upon the sale or transfer, without the Lenov¢'s prior writen consent, of ali or any ,
- part-of the Rea! Propeity, ur any interest in the Real Property. A "sale or traaster® means thi conveyancy of Real .,
- Froparty or any right. ttle or interest therein; whether legal, boneficikn or oquitable, whether voluntary or ..
©wwolumary: whether by ¢ulright sale, deed, instaliment uale contract, iand cont acr_contract for deed, leasehold .S
~interest with a term greater than three (3) years, lease—-option contrast, or Ly sale, pssignment, or transfer of any.,
benaticial interest in or to any land trust hoiding title to the Raal Proparty, ar by any o'ner method of convayance
of Real Property invierest.  If any Grantor is a corporation, partnership or limited liabiity compiany, transfer alsc
includes any change in ownerstup of mora than twenty-five percent (25%) of the voting stock, zartnership iniernsts
or timited liahilily company irterests, as tha case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw ar by liinois faw, ,
L%HXES ARD LIENS, The ioliowing provisions ralating to the taxes and lens on the Praperty are a part of thiy
gage. ' :
Payment. Grantor shall pay when due {(and in all events prior 10 deﬂnquancyz all taxes, payroll taxes, spacial
laxes, apsessiments, water charges and sewer service charges levied againat or on account of the l”ropem;.
and shall pay when due ali claimg for work done on or for services réndered or material furnished to the
Property. Grantor shaill maintain the Praperty Iroe of all liens having priority over or equal to the iniarest of
Lender under this Mongdge, except for the llen ol taxeg and assessrnents not due, except for the Existing
Indebtedness referred to below, and oxcept as othaerwise provided in tha following paragraph.

gmd To Contest. Grantor may whhhold payment of any tax, assessment, or claim in connection with a good
dispute over the cbligation 10 pay, 8o long A8 l.ender’s interest in the broperty I8 not AaoPardized. if & llen
anses of is filed ay a rasult of nonpayment, Grantor shall within fiteen (15) days after the lien arines or, If a
jien is filed, within fiteen (15} days after Grantor has notice of the fling, secure the discharge of the lien, ¢r if
requested by Lender, deposit with Lendsr cash or a sufficient corporate surely bond or other security
satisfactory 10 Lender in an amount sufficient 10 discharge the lien Jﬂus an)‘ cosis and attorneye' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall

defend itsel! and Lender and shall sutlsl}v any adverse judgment before enforcement against the Propany.
Grane;% _shall name Lender as an add
proceedings.

licnal obligee under any surety bond iurnisned in the contest
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Evidence of Psyment. Grantor shall upan demand turnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmenta* official ta deliver to Lender at any time
a written stalement of the taxes and asgessments againgl the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark 15 commenced,
any varvices are furnished, or m:ﬁy materials are wpﬁlied to the Property, if any mechanic's lien, materigimen's
tien, or other hen could be 3serisd nn account of the work, services, or materials. Qrantor wi'l} upon request
of Lender furmsh to Lender advance assurances aatistactory to Lender that Grantor can and will pay the cost
of such improvements.

Wﬂ" DAMAGE INSURANCE. The iolfowing provisions relating to insuring the Property are a part of this
gepe.
HMeintenonce of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemants on A replacement basis for the full insurable vaiue covering all
improvements on The Real Propeny in an amoun sulicient 10 avold application of any coinsurance clausse, and
with a standard mongagee clause in favor of Lender. Policles shali be written by such insurance companiet
ard in such (v &8 may be reasanably acceptable to Lender. Granior shall defiver to Lander cenificales of
coverage from each insurer containing a stipulaticn that coverage will not be cancelled or diminished withou! a
minimum of 1tn 30) days' prior written notica 1o Lender and not containing any disctaimer of the ingurer's
liability for taduro 's give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor ot Lender will not be impaired in any way bly any ac!, omission or gefault of Grantor or any
oiter person._ Shour’ the Real Property at any time become focated in an area designated by the Director of
the Federal Emergency. wienagement Agency as a special Nood hazard ares, Grantor agrees to oblain and
maintain Federal H irdurance, 1o the extent such insurance is required by Lender and i8 or becomes
available, for the term of thi-joan and for the full unpaid principal balance of tha foan, or the maximum limit of
covarage that is avalable, whichever is 1868,

Application of Proceeds. Grantor shall promptly notify Lendar of any loss or damage 1o the Property. Lender
may make prool of ioss if Grantor fais to do so within (iftaen (15) days of the casualty. Whaiher or not
Lender's security is impaired, Lender may, at is election, apply the proceeds 1o the reduction of the
indebledness, payment of any lien afiectirg the Property, or the restoration and repair of the Property. 1!
Lander elects 0 apply the proceeds to reg’urtion and repair, Grantor shall repair or reptace the damaged or
destroyed improvements in a manner satis'ariory fo Lender. Lender shall, upon satisfaciory proof of such
gxpendaure, of)ay of reimburee Grantor from the proceeds for the reasonable cost of repair or restoration if
Gramor is nol 1n default hereunder. Any proceedss wiich have not been disburged within 180 days after their
receitr and which Lender has not commited to the repair of restoration of the Property shall be used first to
pay any amaunt owing to Lender under this Morntgage, then to prepay atcrued interes!, and the remainder,
any, shall be applied to the principal balance of the indebtedness. 1 Lender holds any proceeds after
paymant in fult of the Indebledness, such procesds shali Le paid 10 Grantor,

Unexpired Insurance at Sale. Any unexpired insurance snull inure to the benefit af, and pass to, the
purchaser of the Property covered by this Mortgage at anv (rustee's sale or other sale heid under the
prowvisions of this Mortgage, or at any foreclosure sale of such Proprny. =

Complizace with Existing indebledness. Ouring the period irv which any Existing (ndebtedness stcribedg
below is in etfect, r.‘omg .ance with the insurance provisions containad in the instrument evidencing suth ¢’
Existing Indebiedness shall constitute compliance with the insurance prcwsions under this Mortgage, '0 the e &
enentt compliance wih the terms of this Mortgage would consitide a duplicatur. of insurance requirement, M o
any proceeds frem the insurance become payable on loss, the provisions inchis Montgage for division ofy
Fw shali apply onfy to that pomion 0 the proceeds not payable o the holder of the Exialing S
ndemedness. : ;

EXPENDTTURES BY LENDER. If Grantor fails to comedy with any provision of this luoitcage, inclugghq any
ubhgahon to maintain Cxisting ndebtadness In good standing as required bejow, or i any aZnon or graceeding (8
comwmenced thal would materially affect Lender's interests in the Praperty, l.ender on Granie:'s behalf may, but
shafl hot be required 19, 1ake any action tha Lender deems appropriale. Any amount that Lend<r expends in 80
gining will bear interest at the rate charged under the Notg from the dute incurred or paid Dy Lenda: 10 the date ut
repayment by Grantor. Al such éxpenses. at Lender's optioe, will (a) be payable on demand, (b} be added i the
halance of the Note and be apportioned among and be payable with any ingtaliment payreents {0 hecome due
guning either 11) the term of any applicable nsurance ﬂg(:alu:y or {ii) the remaining term of the Note, or (€) be
traaled £8 a balicon gayment which wiil be due and payable at the Note's maturity.  This Mortgage aiso will secure

1t of these ampus  The rights provided for i iy f;;;anag}r i shall be in Addition to any othar rights or any
remedes 1o which Lender may be entitted on account of the detaull. Any such action b¥‘ ender shal not be
consirued as curing the dafault 5o aa to bar Lender from any remedy that it atherwise would have had.

WARRANMTY; DEFENSL OF TITLE. The foliowing provisions relating to ownership o! the Praperty ars a part of this

Moxtgage. : : :
Thie. G/antor warrants that: (a) Grantar holds good and marketabie title of record 10 the Property in fee
simple, free and clear of alt liens and encumbrances othe: than those aet farth in the Reai Property description
of in the Existing Indebtedness section below or in any title insurance policy, title repont, or tinat tille opinion
issued n favor of, and accepted by, Lender in connection wilth this Margage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. in the evenl any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shail defend
the action at Granior's expense. Grantor may bie the nominal party in such proceeding, but L.ender shall be
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entitied to participata in the proceeding and 1o be reprasented in the proceeding by counsal of Lender's own
¢hoice, and Grantor will deliver, or cause to be dellvored, lo Lender such instruments as Lender may request
from time to time to parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appl‘icable taws, ordinances, and regulations g?ggvernmental authorities. party P

EXISTING INDEBTEONESS, The following provisions concerning exigting Indebtednass (the "Existing
indeblodness®) are a part of this Mongage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and Inferior to an
existing ilen. Grantor exprassly covenams and agrees 1o pay, or see to the payment of, the Existing
Indebledness and (0 prevent any default on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Dafault. !t the payment of any instaliment of principal or any interest on the Existing Indebtedness {s not made
within the time required by the note evidencing such indeblednass, or should a defaull occur under the
instirument s£curing such indebtedness and nat De cured during any applicable grace period theraln, then, at
the option of Leoder, the Indebtedness secured by this Montgage shall become immediately due and payable,
and this Mortgege-chall be in default.

* No Modification. Graintor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or

~_ other security agreemaeni which has priority over this Mortgage by which that agreement is modified, amended,

' extended, of renewed witout the prior written consent of Lender. Grantor shall neilher request nor accept
any future advances undar 2y such security agreament withoul the prior written consent of Lender.

CONDEMNATION. The tollowine. rovisions refating to condemnation of the Property are a part of this Morigage.

Apgllcallon of Net Proceeds. !/ 8l o any part of the Property I8 condemned by eminent domain proceedings
or by any proceeding or purchasen lieu of condemnation, Lender may at iis election require that all or any
on ¢! the net proceeds of the av.ard be applied tn the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award aher payment of all reasonable costs,
expenses, and aitorneys’ fees incurred oY Lander in connection with the condemnation.

Proceedings. If any proceeding in condenngdca is filed, Grantor shall promptly notify Lender in writing, and E

Grantor shall promptly 1ake suCh steps a8 rioy be necessary to defend the action and obtain the award. b

' Grantor may be the nominal anY in such procesding, bul Lender shall be entitled to participate in the |
: proceeding and to be represented In the proceedisp by counsel of its own choice, and Granior will deliver or

g catr:‘gq totpe telivered to Lender such instruments as 7y be requested by it from time to time to parmii such .

. paricipation. Y

iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERWACNTAL AUTHORITIES. The following provisions L

ralating to governmental taxes, fees and charges are a part of this Mlortgage:

Current Taxes, Fees and Charges. Upon request by Lend::, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requasial by Lend2r to perfact and rontinue
Lende:'s lien on the Real Property. Grantor shall reimburse Lende. for 2l tuxes, as described below, togettier ,
with all expenses incuried in recording, perlecting or continuing this Yiotgage, including without limitation all & '
taxes, fees, Jocumentary stamps, and other charges for recording or regisiering this Mongage. g

Taxes. The roltowin? shall constitute taxes 12 which thig section applies: /0)-3-specific tax upon this type of 2o &
Mo_n?age or upon all or aery part of the Indebtedness secured by this Mongfége: j & specific tax on Grantor A ‘
which Grantor is authorized or required o deduct froin payments on the Indebiainess secured Dy this type of
Mortgage; (c) a tax on this lype ol Morgage chargeable against the Lender o the Fotder of the Note; and (d)
a specific tax on ail or any portion of the ingebtedness or on payments of princiva’ 2nd interest made by o

raror. : ‘ ' .

Subsequent Taxes. If any tax to which this seclion_applies is enacied subsequent ‘o the date of mis
Mortgage, this event shall have the same effect as an Event of Default las defined belov, 2nd Lentder may
excrcise any o all of its available remedies for an Event of Delault as provided below uniess Grantor either
ia) pays the tax before it becomaes delinquent, or (b) contests the tax as Browc!ed abeve in the Taxes and
t;ens section arvl deposits with Lender cash or a sulficient carporate surety bona or other security satisiactory
-10 Lander.

SECURITY AGREEMENT: FINANCING STATEMEMTS. The foliowing provisions relating to this Mnongape as 2
securtty agreement are a part of mis Mortgage.

Securily Agreemenl.  This instrument-ahall consglitute 2 secu.rin{‘agreement to tha exteni any of the Preperty
constitutes hixtures or other 0Lr‘mmc»nal proparty, and Lender dhall have all of the rights of a secured party unger
the Uniform Commercial Code as amended from time to time. '

Security Interest. Upon repuest by Lender, Grantor shall execute financing statements and take whatevar
olher action is requested by Lender 10 peilect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Morigage In the real property records, Lender may, at any

time anrd without further authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburee Lender for all expenses incurred in perfecting or
continuing this security mteresl. Upon default, Grantor shall assemble the Personal Property in a manner and ‘
at a place reasonably convenient 10 Grantor and Lender and make it available 1o Lender within three (3) days :
after receipt of writent demand from Lender.

Rddresees. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
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Commercial Code), are as stated on the first page of this Mortgage.

FUWTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atiorney-in-fact are a pant of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or dslivered, to Lender or to Lender's designee, and when
requested by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
ang in such offices and places as Lender may deem appropriate, any and all such mortpages, deeds of trust,
securily deeds, security agreements, financing stalements, continuation statements, inglruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or greserve (a) the obligstions of Grantor under the Mote,
this Morigage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned Or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the maters referred to in this paragraph.

Attomer-ln-.’:qt. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for an? in_the name of Grantor and at Granfor's expense. For such purposas, Grantor hereby
imevocably appwnts Lender as Grantor's atiorney-in~fact for the purpose of making, execuling, dellverlnF.
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole oginion, lo
accomplish the mdiic(z veferred 1o in the praceding paragraph.

FULL PERFORMANCE. It Giantor ‘Fggs all the Indebtednass when due, and otherwise perfarms all the obligations
imposed upon Grantor under inis page, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morngage and suitable st:iements of termination of any financing statement on file evldonclnp Lender's
securty Intéresi in the Rents and ‘ip Personal Property, Grantor will Pay. it permitter] by applicable law, any
reasonable terrmination fee as determinia by Lender from time o time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, o by guz:antor or by any third party, on the Indehtedness and thereafter Lender
is Torcad lo ramit the amount of that payinent (a) to Grantor's trusteg In bankruptcy or 1o any similar person under
any federal or state bankruptcy law or law tor the rellel of debtors, (b) by reason of any judgment, decree or order
ol any court or admimstrative body having It{n..f!.'.«*,!:tion over Lender or any of Lender’s proPerty, or {c) by reason of
any settiement or comprise of any claim made by, Lender with any claimant (including without limitation Grantor),
the Indebitedness shall be considared unpaid for e purpose of enforcement of thia Mortgaga and this Mortgage
shail continue 1o be effective or shall be reinslatec, 45 o case may be, notwithatanding any cancellation of this
Morigage of of any note or othar instrument or agraament evidencing the Indebtedness and the Propeny will
continue 1o secure the amount repait or recoverad 1o tre dame extent as if that amouni never had been originally
reccived by Lender, and Grantor shall be bound by any, judgment, decree, order, settlement or compromise

relating 1o the Indebtedness or to this Mortgage.
DEFAULY. Each of the loliowing, al the oplion of Lender, shall criistitute an event of default ("Event of Default”)
under this Mortgage: _

Owfavil on Indebledness. Failure of Grantor to make any paymeant wnon due on the indehtedness.

Cefauit on Other Pa?mnu. Faiture vl Grantor within the time raquired by this Mortge#;e to make any
payrm:.-nt for taxes or ingurance, or dny other payment nacessary to pravent filing of or to effect discharge of
any fen. ‘
Complirnze Default. Failure to comply with any ather term, obligation, cover.ani or condition contalned in this
Modgage, tha Note of in any of the Related Documanis.

Foise Statements. Any warranty, reprosentation or statament made or furnished to cender by or on behalt of
Giantor under this Moitgage, the Note or the Related Documents (s false or raigluacing'in any material
~ cospect, either now ur at the time made or furnished.

Death or insolvancy. The death of Grantor, the Insnivency of Grantor, the appointmant-of s receiver for any
part ot Grantor's proparty, any assignment for the benefit of creditory, any type of credior viorkout, or the
commencement of any proceading Under any bankruptey or insolvency laws by or against Gramor.
Foreclosure, Forfeftire, atc. Commencemen! of toraciosure or forfeltvre proceedings, whether Dy judicial
proceeding, self-help, repossession or any athar mothod, by any creditor of Grantor or by any governmental
agency against any o the Property. However, this cubsaction shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor givas Lander written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory 1o Lender. .

Breach of Other Agreement. Any breach hy Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied wilkin any grace period provided therein, including without limitation
|artay agreement concerning any indebtedness or other obligation of Grartor to Lender, whether existing now or
ater, ‘ -

Extsting Indebledness._A default shall occur under any Existing Indebtedness or under any instrument on the
Propenty securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Events Atfecling Gusrantor. Any of the pieceding avents occurs with respect to any Guarantor of any of the
indebiedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or liability
under, any Guaranty of the Indebledness,

Ingecurity. Lender reasonably deems itself insecure.

- ILERECSH




R 1 LI

- -

vy

UNOFFICIAL COPY




UNOFFICIAL COPY
MORTGAGE . .

o 08-16-1995 Page 7
T Loan No 92-10799211 (Continued)

v .

‘ \

o RIGHTS AND REMEDIES ON DEFAULY. Upon the accurrence of any Event of Default and at any time thereatter,
o2 Lender. at s option, may exercise any one of more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebledness. Lender shail have the right at its option without notice to Grantor to declare the
eggrg;gc{gbtedness immediately due and payable, intluding any prepayment penalty which Grantor wouid be
requir pay.
UCC Remadies. With respect 10 all or any pari of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Uni pg Commercial Code. perty on

Collect Rents. Lender shail have the right, witheut notice to Grantor, to take possession of the Property and
. collect the Rents, inclixling amounts past due and unpaid, and apply the net proceeds, over and above
B Lender's costs, against the Indebtediness. In furtherance of this rl?ht. Lender may require any tenant or othar
- user of the Pr%oenr to make payments of rent or use feeg directly to Lender, If the Fients are collected by
- Lender, then Granfor 1rrev0cabl¥ designates Lender as Grantor's anorney-in-fact to endorse instruments
recetvad In rayment thergof in the name of Grantor and o negotiate the eame and collect the procesds.
Payments ¥« tonamts or other users to Lender in response 10 Lender’s demand shall satisfy the obligations for
i whith the payraents are made, whether ov not any proper grounds for the demand existed. Lender may
exercise its righ’s under this subparagraph enher In person, by agent, or through a recelvar,

Mosigagee in Porselsion. Lender shall have the right 1o be placed as mortgagee in possession or to have a
receiver appeinted v ‘ake possession of all or any part of the Property, with the power 1o protect and preserve
the Property, 1o operdte the Properly preceding foraclosure or sale, and to collect the Rents from the Property
. and apply the proceeds. nver and above the cost of the receivership, against the Indebtedness. The
L morgagee in Possess&a x-receiver may serve without bond if permitted by iaw. Lender's right to the
e appoiniment of a receiver sh=! exist whether ¢r nol the apparent value of the Property exceeds the
oy indettedness by a substantial ameum. Empioyment by Lender shall not disquality a person from serving as a
¥ receiver.
. #ﬂdﬁgﬁd Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
roperty.
Defizie Judgmenl. It permitted by spplicable law, Lender may obtain a judgment for any deficienc
rgamaini'r‘gin the Indebtedness due to Lemicr 4fter application of all amounts recellv from the exgrcise of !hg
rights provvded in this section.
Other Remedies. Lender shall have all other r.ghts and remedies provided in this Mortgage or the Note or
availabie at law o¢ in equily.
Sale of the Property. To the extent permitted by apriicable law, Grantor hereby waives any and all right to
have the propesty marshalled. In exercising its rights ard ‘emedies, Lender shall be frea to sell all or any pan
of the Property ogether or sepasately, in one sale or by sepr.2te sales. Lender shall be entitled to bid at any
public sale on al! or any portion of the Propenty.

‘ Notice of Salo. Lenver ahall qive Grantor reasonable notice of Yiie time and place of any public sale of the
.-‘ Persona! Property or of the time after which anr private sale o, othzr intended disposition of the Pergonal
Property is 1o be made. Reasonabie notice shall mean notica giver #i least ten (10) days beforg the time of i
' the sale or displosiion,

' Waiver; Eleclion of Remediea. A waiver by any party of a breach of a-jruvision of this Morigage shalt not
constitute 2 waiver of or prejucice the {:araf's rights otherwise 1o demand siric’ :omPHance with that provision
or any other frovision. Election by Lengder to pursue any remedy shall no. exclude pursuit of any other
remedy, and an election lo make expanditures or take action to perform an obligation of Grantor under this

Mortgage after failure of Graivor 1o perform shall riot affect Lender’s right to declare « aafault and exercise its

L rernadies under this Montgage. :

Atlorneyu’ Fecs; Expanses. (f Lender ingdtutes any sult ar action to enforce any ol the lerms ot this

- Mongage, Lender shall ke ontdled to recover such sum as the court may adludge reascr.avle as anorneys’

7. ~ fees at trinl and on any appeal. ‘Whether or not any court action is involved, all reasonable oxpenges incurred

, by Lender that in Lender's opinion are necessar\t at any time for the protection of its Iinterest or he

” enforcemnent of its nights shall become a par of the Indebladness payable on demand and shali bear interest :

"y _ from the date of expenditure until rega;d at the rate provided for n the Note. Expenses cuvered by this :

N | Paragmph include, without limitation, however Subject to any limits under applicable law, Lender's ailorreys’ ¥

N - feps and Lender's legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for bankruptiy ‘

o proceedings (including elforts 10 medity or vacate any automatic stay or lnjunctlonz appeals and any

4 anticipaied post-judgment collection services, the cost of searching records, obtaining ti fe reparts (inciudlvg

.+ foreclosure veponts), surveyors’ reports, and appraisal lees, and title insutance, to the extent permitted by

“ " abplicable law. Grantor also will pay any court COSts, in addition to all mther sums provided by |aw,

: NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

o notice of default and any notice of sale to Grantcr, shall be in writing, may be be sent by telefacsimilie, and shall

, be eMective when actually delivered, or when denosited with a _nationally recognized overnight courier, or, # &

! mailed, shall be deemed effective when deposited in the United Siales mall first class, registered reail, postage ¥
repaid, directed to the addresses shown near tho beglnnln? ot this Morigage. Any party may change its address .

or notices under this Mortgage by giving formal written notice to the othar parties, specifying that the purpose of

the notice is to chang,a the panty’'s address. All copies of notices of toreclosure from the holder of any lien which

has priority over this Mortgage shall be sent to Lender's address, as shown_near the beginning of thig Mortgage. ;

heiL.oEEss

For notice purposes, Grantor agrees 10 keep Lander informed at all times of Grantor's current address. o
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MISCELLANEOQUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding ant
agreement of the pariies as to the matters set forth in this Mortgage. No alteration of or amendment 1o this

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Siate of
lilinols. This Mortgage shall be governed by and conatrued In sccordance with the inws of the Stats of

ihols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to inlerpnr:;"(g or detir‘\l; the provisions of this Mo g%ge. purp y

Mﬂarf There shall be no merger of the interest or estate created by this Mortgage with any other Interest or
estale in the P operty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lencs:,

Muttiple Parties. /! obligations of Gramor under this Mortgage shall be joint and severai, and all references
10 Grantor shall meaas euch and every Grantor. This means that each of the persons signing below is
responsible for alf ocugaiions in this Mortgage.

Severabllity. I a cour ¢! competent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any of”“‘“" or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ollier persons or circumatances. |f feasible, any such offending provision shall be
deemed to be modified 10 be viinin the limits of entorceability or vaiidity, however, il the olfending provision
cannot be so modified, it shall t& rricken and all other provigions of this Mortgage in all other respects shall
remain vald and enforceable.

Succesaors and Assigns. Subject 0 tha limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be bingding upon anu irure to the benefit of the parties, thelr successors and assigns. if

ownerghip of the Property becomes vested ina person other than Grantor, Lender, without notice 1o Grantor

may deal with Granior's successors with (ietence to this Mortgage and the Indebtedness by way of

;grdpﬁgnce or extension without releasing Gréntar_from the obligations of this Mortgage or liabillty under the
ness.

Time s of the Essence. Time is of the essence inihz performance of this Mortgage.

Walver of Homestead E . Grantor_hereby rel2ases and waives aft rights and benelits ol the
homestead exemption laws of the State of lllinois as to aii inacbtedness secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such wav)r is in wriling and e:5ied by Lender. No defay or omigsion on the
par of Lender in qxercmnﬂ"an& right shall op&rate as a waiver oi guch right or any other rigm. A waiver by
any party of a provision of this A shall not constitute a waivar o1 sr prejudice the party's right otherwise
fo demand strict compliance with that provision or any other provisin.— No prior waiver by Lender, rior any
course of dealing between Lender and Grantor, ohall constitute a waiver 0/ any of Lender's righta or any of
Grantor's obligat:ons as to any future transactions. Whenever consent by Leader is required in this Mortgage,
the graming o! such consent by Lender in any instanca shall not constitute Continuing consent to subsaguent
insiances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MOATGAGE, AND EACH .
GRANTOR AGREES TO {TS TEEMS. : )

GRANTOR:

%l o ey
' F. ASARO

. E“\E 7 e -
B x | ] . : . . -
DIANE C. ASARO PjK?l D% c. P
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This Morigage prepared by:  LASALLE TALMAN BANK FSB
4747 W. IRVING PARK ROAD -
CHICAGO, 1. 80841

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __I1Yinois )
)as
COUNTY OF__Cook - )

. On this day before me, the unaersioned Notary Public, personally appeared JOSEPH F. ASARC and DIANE C,
ASARO, to me known to be the inlividials described in and who oxecuted the Mortgage, and acknowiedged fhat
they signed the Mortgage as their free ane-voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal hiie 1 5th  deyof _June ,19 95,
By_ o " Realding &t

' |
| HotweruuL in and for the State of

WQ?MAMB
:IE!!
"My Commission Ex eS| i'v 23
LASER PRO, Reg. U.S. Pat. & T.M. O, Ver, 3.18a (¢) 1995 CFl Procderviras, Inc. Al rights reservad.
[IL-GO03J E3.19 AGARQJF.LN R1.0VL] |

SCHERRY
My enmmlmoﬂ expires 1

Sttt o
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