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[MALTO > 807355 352_{ MORTGAGE

THIS MORTGAGE IS DAYEC JUNE 14, 1986, betwean JAMES TAYLOR and CYNTHIA TAYLOR, HIf WIFE,
. whose addrass Ia 2819 MAPLE &'/, BERWYN, Il 80402 (refarred to below as “Grantor”); and LaSeiie
g Taiman Bank FSB8, whose sddress is 4787 W. lrving Park Road, Chicsgo, IL 60641 (referred to holow as
"Lender").

GRANT GF MORTGAGE. For valuable conslde stion, Geantor morigages, warrants, and conveys te Lender ail
¥ ol Grantor's right, title, and interest in and 10 Vic Tollowing described real property, together with all existing or
subsequenlly erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
s appurtenances; all waier, water rights, walercourses 2.a ditch rights (including stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits r<lating to the rea! property, including without limitation
S all minerals, oil, gas. geothermat and similar matters, foca?za in COOK County, Sisde of lllinois (ihe "Resl
Property”):

LOT 22 IN XOMAREX'S RIVERSIDE DRIVE SUBDIVISIOM N THE SOUTH WEST QUARTER OF
SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
) ACCORDING TG THE PLAT THEREOF RECORDED JUNE 28, 1723 AS DOCUMENT 7889600 !N COOK
3 COUNTY, ILLINOIS,

‘. The Raal Property or iis address is commonly known as 2819 MAPLE AVE., EERWYN, IL 60402. The Real
£ Property tax identification number is 16-30-308-014.

% Grantor presently assigns to Lender all of Grantor's right, title, and Inlerest in and to ali iens=2 of the Proparty and
2ll Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commercial Cede security Interest in
Kt the Personal Property and Rents.

9 REFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atrisuted to such terms in the Unifermm Commercial
Code, Al veferences to dollar amounts shall mean amounts In lawful money of the United States of America,

Borrower. The word "Borrower* means each ang every person or entity signing the Note, including without
Timitation JAMES TAYLOR.

- Existing Indebtedness. The words "Existing indebiedness” mean the indebtedness described below in the
o Existing Indebtadness section of this Mortgage.

Gramtor. The word "Grantor" means any and all persons and entitles executing this Morigage, including
without limitation all Grantors named above. The Granltor is *he mortgagor under this Mongage. Any Grantor
Py who signs this Mortgage, but does not sign the Note, is signing this Mortgage orly to grant and convey that
Y. Grantor's interest in the Real Property and to grant a security Interest in Grantor's interest in the Rents and
Personal Property to Lender and i8 not personally liable under the Note except as otherwise provided by J)
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g Guarsnior. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtednass,

improvements. The word "improvements” means and Includes without limitation all existing and future
improvernents, fixturas, buildings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacements and other construction on the Real Property.

Indebledmas. The word "indebrednesa™ means ali principal any interest payable under the Note and any
. amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligatons ot Grantor under this Morigage, together with interast on such amounts as provided In
this Mortgage. At no time shall the principal amount of indebledness secured by the Morigage, not
inciuding suma advanced to protect the security of the Mortgage, exceed the note amount ot $30,000.00.

3 Lendar. The word "Lender™ means LaSalle Taiman Bank FS8, ite succaesars and assigns. The Lender is the
mongages unde this Mongage.

. The wzert “Mongage* means this Mortgage between Grantor and Lender, and includes without
limitadion all assigr.erde and security interest provisions relating to the Personal Property and Rents.

Note. The word “Note™ saezns the praomissary note or credit agreement dated June 14, 1995, In the original
principal smount of $30.2.30 from Borrower to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, vonsolidations of, and substitutions for the promissory note or agreement,

The interest rate on the Note is *2.000%. The Nole is payable in 120 monthly paymants of $387.60. The
matunty date of this Mortgage is June 28, 2005.
Personal Property. The words “Persrnsl Property” mean all equipment, fixtures, and other articles of
g sonal ?ropeny now ot hereafter owne? vy Grantor, and now or hereafter attached or affixed to the Real
: roperty; together with all accessions, pans, 2.vZ additions to, all raplacements of, and all substitutions for, any
R of such 0%:roperw: and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispos’uvn of the Property.

Propesly. The word "Property™ means coflectivaly \he Real Property and the Personal Proparty,

Rea P . The wirds "Real Property" mean the nrooerty, interests and rights described above in the
"Grani ot Morigage™ section.

Reisied Documents. The words "Related Documents™ map. and include without limitation ali promissory

- notas, credit egareements. loan agreoments, environmental roraements, puaranties, security agreements,
' mort , deeds of trust, and all other instruments, agreenients »nd documents, whether now or hereafter

axisiing, executed in connection with the Indebtedness.

Rents. The word "Renis” means all present and futurg rents, revenusc#, income, issues, royalties, profits, and
other benefits derived from tha Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECHRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) .
‘ PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED ¢~ IS
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERwV.:: '

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising b?r reason of” zpy. "one action” of
*anti-deficiency” law, or any other law which may prevent Lender from bringing any actim againat Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficlency, before or after
Le;nder‘s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Morigage i8 executed at
Borrower's request and not at the request of Lender; {b) Grantor has the full power and right to enter into this
Morgage and 10 hypothecate the Property; (c) Grantor has established adequate means of obtaining from
Borrower on 2 cominuing basis information about Borrower's financial condition; and (d; Lender has made no
representation 1o Grantor about Borrower (including without limitation the craditworthiness of Borrower).

PAYISENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
al! indebtedness secured by this Mon&ag& as it becomes due, and Borrawer and Grantor shal strictly perform all
thair respective obligations under this Mongage.
POSSESS!ON AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agrae that Grantor's possession
and use of the Property shall be governed by the foliowing provisions:
Poasession and Usa. Until in default, Granior may remain in possession and control of and operate and
manage the Property and collect the Rents from tha Froperty.
to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserye its value.

" Hezsvdous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“theoatened release.” as used In this Mortage. shal hava the same meanings a® set forth in tha
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Cmnprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Rescurce
Conservation and Recovery Act, 49 U.5.C. Section 6901, et se‘ﬁ_.‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
subsgtance” shall aiso include, without limitaflon, petroleum and petroleum b¥-producta or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
ot the Property, thare has been no use, generation, manufacture, sterage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property. (b
Grantor has no knowledge of, or reason to believe that there has been, axcept as previously disclosed to an
acknowledged by Lender in writing, (i) any uge, generation, manufacture, storage, treatment, disposal,
release, or threatened reiease of any hazardous waste or substance by any prior owners or occupants of the
Z{g)eny or (H) any actual or threatened litigation or claims of any kind by any person relating to such matters;
‘c) Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate_manufacture, store,
treat, dispos”. !, or release any hazardous waste or substance on, under, or about the Property and ‘il) any
such activity shall be conducted in compliance with all apglicable federal, state, and local laws, regulations
and ordinance;, intluding without limitation those laws, regulations, and mdinances described above. Grantor
authorizes Lendor und its agents to enter upon the Praperty t¢ make such m%pactlons and tests, at Grantor's
axpense, as Lenae: may deem appropriate 10 determing compliance of the Property with thls section of the
Mortgage.  Any insgecuans or tests made br Lender shall be for Lender's purposes only and shall not be
construed to create any reoronsibility or liability on the part of Leader to Grantor or to any other person. The
rapresentations and warrainies contained herein are based on Grantor's due ditigence in investigating the
Property for hazardous was'e.~ Grantor hereb}/) (a) releases and waives any future claims against Lender for
indemnity or contribution in the cvent Grantor becomes fiable for cleanup or other costs undar any such laws,
and ISt)) agrees to indemnity and *.c'c harmless Lerider against any and all claims, losses, liabilities, damages
allies, and expenses which Londer may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as 7 ccngequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was of should have been ¥nown to Grantor. The provisions of this section of the Mortgage
including the obluq;atuqn 1o indemnify, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage ais* shall not be affected by Lender’'s acquisition of any interest in
the Property, whether by foreclosure or Gtherwise.

Nuisance, Waste. Grantor shall not cause, cond.ict ur permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any puition of the Property, Without limiting the generality of the

foregoing, Grantor will not remove, of Erant to any-uttier party the right 10 remove, any timber, minerals

{inctuding oil and gas), soil, gravel or rock products witha: the prior written consent of Lander,

Removal of improvements. Grantor shall not demolish or.eriove any Improvements from the Real Property
without the prior written consent of Lender, As a condition 10 (b2 removal of any improvements, Lender ma
require Grantor 10 make arrangements satisfactory to ~iendes to replace such Improvements wit
improvements of at least equal value.

Lender's m?m to Enter. Lender and is agents and representatives.ay enter upon the Real Property at ali
reasonable Times to attend 1o Lendar's interests and to inspact tha ‘Property for purposes of Grantor's
compliance with the terms and ccnditions of this Mortgage.

lance with Governmentsi Requirements. Grantor shall promptly contply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicablia ‘o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulatica and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notifiad ender in writing prior to
doing so and so long as, in L.ender's eol@ opinion, Lender's inierests in the Propery are not jeopardized.
Lender may require Grantor to post adequate secuthy or a surety bond, reasonably s&dsiactory to Lender, to
protect Lender's imterest.

Duty to Protecl. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuniary; whether by oulright sale, deed, installment sale contract, land contract, ccntract for deed, leasehoid
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transter of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, it any Grantor (s a corporation, partnership or fimited liability company, transfer also
includes any change in ownership of more than twenty-five percant (25%) of the voting stock, partnership interests
or timited llability company interests, as the case may be, of Grantor. However, this option shall not be exercised
© by Lender if such excreise is prohibited by federal law or by Hinals law. :
'{%ﬁg pQN!J LIENS. The: following provisions relating to the taxes and liens on the Propeny are a parn of this
faage. : . ‘
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Payment. Grantur shall pay when due (and in all avents prior 10 deunquencyz all taxes, payroll taxes, special
1axes, assessments, waler charges and sewer service charges levied against or on account of tha Property,
and shall pay when due ail claims for work done on or tor services rendered or materlal furnished to the
Fropeny. Grantor shall maintain the Propenr free of aill lisna having priority over or equal to the Interest of
Lander under this Montgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtadness referrad 10 helow, and oxcept as otherwise provided in the foiliowing paragraph.

: Rm_lht To Contest. Grantor may wihhold payment of any tax, assassment, or claim in connection with a good
faith dispute over the obligation to pay, 8o fang as Lender’s interest in the Property is not Aeo ardized, Y 4 lien
! arises or iy liled as a result of nonpaymeni, Grantor ahall within fiteen (15) days after tfie lien arises or, if a
: lien is filed, within fifter:ns {15) days after Grantar has notice of the filing, secure the discharge of the llen, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the fien é)lus an‘r costa and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall
defend isel! and Lender and ghal satlslr, any adverse [uggmem before enforcement agalnst the Property,
Grameg:’ ~shall_name Lendsr as an additional obligee under any surety bond turnished in the contest
proceedings
Evidence of P2yment. Grantor shall upon demand furnigh to Lender satisfactory evidence of payment of the
taxes or assessmen’s and shall authorize the appropriate ?‘ovemmental official to deliver to Lender at any tirne
a written statement 7 the taxes and assessments against the Property.

Notice of Constructioi.. Grantor shail notify Lender at least fiteen (15) days belore any work is commenced,
any services are furnishes, £© any materials are supﬁued to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be arserted on account of the work, services, or materiats. Grantor will upon request
cf Lender furnish to Lender savance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

anogPEHTY DAMAGE INSURANCE. 7ne following provisions relating to insuring the Property are a part of this
gage.
Mpintanance of Inasurance. Grantor gha' procure and maintain policies of fire insurance with standarg
extended covera?ﬁ endorsements on = coplacement basis for the {ull insurable value covering all
improvements on the Real Property in an arxour: sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Londer. Policles shall be written by such insurance companies
and in such torm as may he reasonably accemablz w Lender. Grantor shall deliver to Lender cenificates of
coverage from each insurer contalmm; a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) Cays' prior written notice to Leriovr and not contalning any disclaimer of the Insurer's
liabiiity for failure to Tve such notice. Each ingurance iy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way hy any act, omission or default of Grantor or any
other person, Should the Real Property at any time becorie. .czated in an area designated by the Diractor of
the Federal Emergency Management Agency 28 4 spesial b0 hazard area, Grantor agrees to obtain and
maintain Federal Fl insurance, to the extent such insurance is required by Lender and is or becomes
available, lor the term of the loan and for the fult unpaid principal buarice of the loan, or the maximum limit of
coverage that is available, whichever i8 jess.

Application of Proceeds. Grantor shall prompily notify Lender of any «ss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days 0! the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the nioceads to the reduction of the
indebledness, payment of any lien affecting the Property, or the restoratloy aid repair of the Property. If
Lerder elects ta apply the proceeds to sestaration and repair, Grantor shall repzir or repiace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon sau'sfactory proof of such
xpenditure, or_ay or reimburse Grantor from the proceeds for the reasonable cos: of r2pair or restoration if
Grantor is not in default hereunder. Any émceeds which have not been disbursed witar 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first o
pay any amount uvgg:? to Lender urider this Mortga?e. then to prepay &ccrued imerest, axd the remainder, if -
any, shall be applied to the principal balance of the Indebtedness. !f Lender holds ary-oroceeds aiter
payment in full of the Indebledness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser aof the Property covered by this Morigage at ans trustee's sale or other sale held under the
pravisions of this Mortgage, or al any toreclosure sale of such Property.

3 Compliance with ExlallEF indedtedness. During the period in which any Existing Indebtedness described

FfONEGESE

below is in effect, compliance with the insurance provisions contained in the instrument avidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axient compliance with the terms of this Mortgage woukd constitute a duplication of insurance requirement. If
any proceeds from the insurance hecome payabie on loss, the provisions in this Mongage for divigion of
man apply only 10 that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. W Grantor falls 1o comply with any provision of this Mortgage, incluglergg any
obligation 10 maintain Existing Indebledness in good standing as required below, or if any aclion or prog sn%ls
commenced that would materially affect Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shali not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 80

doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment bx Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned amang.and be payabie with any instaliment payments to become due
during either (i} the term of any applicable insurance policy or (il} the remaining term of the Note, or (c) be
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treated ao a balloon payment which will be due and Paﬁ‘abfe at the Note's maturity, Thie Mortgage alan will secure
payment of these amounts, Tha rights Rrovided for in this paragraph shal! be in addition to an[ other rights or any
remediea to which Lender may be eniitied on accoum of the defauil. Any such action by Lender shall not ba
construsd as curing the defaull so as 10 bar Lender from any remedy that i otherwise would have had,

g:r?mm; DEFENSE OF TITLE. The following provisiona relating to ownership of the Property are a part of this
gage.
Thie., Grantor warrants that: (a) Grantor hoids good and marketabie title of record to the Property in fee
simpio, freae and clear of ail liens and encumbrantas othar than those set forth in the Heal Pmﬁart[y dnscription
or in the Existing Indebtedness section below or In any tifle insurance policy, title repont, or finaf title opinion
issued in favar ¢f, and accepled by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and wiil forever defend
the title 1o the Proporty against the lawful claims of all persons. In the event any action or proceeding is
commenced 1t guaestions Grantor's thle or the interest of Lender under this Mortgage, Grantor shall defend
the action & Grantor's expense. Grantor may be the nominal Pany In such Proce ng, but Lender ehall be
entitied to partic.ate in the proceeding and to be represented (n the proceeding by counsel of Lander's own
choice, and Graror will deliver, or cause 10 be delivered, 10 Lender such instruments as Lender may request
froin hme 1o time v e mit such panicipation.

Compliance With Lava.) Grantor warrante that the Property and Grantor's use of the Property complies with
ali oxisting applicable laws, crdinancas, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS.  'The folluwing provisions concerning existing indebtednuss (the "Existing
indebtedness®) are a part of thia Mortaage.
Existling Lien. The lien of this-'.agage securing the indebtednass may be secondary and inferior to an
axisting lien. Grantor expressly covsnants and agrees to pay, or see (o the payment of, the Existing
Indebtedness and to pravent any defult on such indebtedness, any defaull under the Instruments evidencing
such indebtedness, of any default unos: vy security documents for such indebtedness.

Defsull. If the paymant of any instalimeny ¢ principal or any interest on the Existing Indebtedness is not made
within the 1ime required by the note evidercing such indebtedness, or should a default occur under the
instrument securing such indebtednass and no, be cured during any applicable grace period therein, than, at
the option of Lender, the Indebledness securad by thi3 Morigage shall become immeadiately due and payable,
and this Morigage shall be in default.

No Modification. Grantor sha)l not enter inta any agrac,ant with the holder of any mortgage, deed of trust, o
other security agreement which has priority over this Mc.!tf;ane by which that agreement {8 modified, amanded,
extended. of renewed without the prior written consent of Londer. Grantor shall neither request nor accept
any future advances under any such security agreement withicut the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnatiun of the Property are a part of this Mortgage.

lication ot Net Proceads. If all or any part of the Praperty is conderned by eminent domain proceedings

o ‘y any proceeding or purchase in lieu of condemnation, Lender ina:-at its election require that all or any

rtion of the net ?roceads of the award be applied 10 the indebtedrecs or the repair or rastoration of the

roperty. The net proceeds of the award shall mean the nward afte. rdyment of all reasonahle coste,
expenses, and attorneys’ fees incurred by Lender in connection with the conc.emnation.

Proceedinga. If any proceeding in condemnation is filed, Grantor shall promgti« notify Lender in writing, and
Grantor shall premptly take such steps as may be necessary 1o defend the actun and obtain the awerd.
Grantor may be the nominal party in such proceeding, but Lender shall be eititled to participate in the
procecding and to be represanted in the proceeding by counsel of its own choice, ant Ciantor will daliver or
cause to be deiivered 1o Lender such inatruments as may be requested by it from time -« time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES Y GOVERNMENTAL AUTHORITIES. The foluwing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition 1o this Mongage and take whatever other action is requestad by Lender to perfect and continue
Lendes's lien on the Aeal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without iimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The lollawing shall constitute 1axes to which this section applies: (a) a specific tax upon this type of
Mongage or upen ail or anyan of the Indebtedness secured by this Mort %ge: {b} & specific 1ax on Bofrower
whicn Borrower is autharized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (C) a tax on this type of Mortgage char?eable against the Lender or the Yv:der of the Note; and %l)
gos',pem ¢ tax on all or any portion of the Indebledness or on payments of principal and imerest made by
rower.

Subsequent Taxes. ! any tax to which this section applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or afl of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as gﬁnd@d above i the Taxes and
iens section and deposits with Lender cash or a sutficient corporate surety bond or other security satisfactory

to Lender.

m
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~ SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisians relating to this Morgage ae a
. securtty agreetrent are a part ol this Mortgage.
Security A nt. This insirument shall constittte a security agreement to the extent any of the Property
constituies fixtures or other petsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Saourily inleresl. Upor request by Lender, Grantor shall execute financing statements and take whatever
cther activn is requested by Lender to perfact and continue Lender's security Interest in the Flents and

Proj . iIn addition 1o recording this Mortgage In the real propernty records, Lender may, &t any
twne and without further authorization from Grantor, file executed counterpans, coples or reproductions of this
Mot ?e as a ﬂnanqinq staiement. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Property in & manner and

g2
&t a place reasonably convenient to Grantor and Lender and make it availabia to Lendeﬁvirhin threa (3) days
afor receint of written demand from Landur. .

Addresses, ine mailln? addienses of Gramor {debtor) and Lender (secured parly), from which intmmﬁtlon
mieres! granted by 1hiy Mon%age may be cbtained {pach aa required by the Unliform

- CONCEINING (- gocurily '
Commercial Couer.are ar stared on the first page of thiy Morigage.

FURTHER ASBURANCFZ; ATTORANEY-IN-FACT. The following provisions relating to further assurances and
attornery—ic-fuct are a Lae »f this Mortgage.

. Further Assurances. ‘4 zny time, and from time 10 time, ugion roguest of Lender, Grantor will make, execute
and defiver, or will cause *u be made, executed or delivaied, 1o L.andar or to Lender's designee, and when
* reuesied by Lender, cause 1= be filed, recerded, refiled, o rerecorded, as the case may b, at such times
and in such offices and places #2 Lender may deam appropriate, any and &l such mortgages, deads of trust,
sacurity deedy, security agreane;ts financing statements, continuation statements, instruments of further
~ assuranice, certificates, and other <ocuments as may, \n the soie opinion of Lender, be necessary or desirable
in arder to effectuate, complete, perfact, continue, or piesarve (a) the cbligations of Grantor and Borrower
under the hote, this Mortgage, and the Relajert Documents, and (0) the liens and security Interests craated by
this Mortgage on the Pr , whether row owned or heveafter acquired by Grantor. Un esgwrohlbnw by Jaw
or agreed ‘o the cpmtar_r b’); Lender in "‘"‘,',‘,9' Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referrer 0 in this paragraph.,

-in=Facl. If Grantor fails to do any of the ‘.:".Ew(is referred) to in e preceding paragraph, Lender may
do a0 and in the name ol Grantor and at Grartor's expense. For such plrposes, Gramtor heroby
irrevacably appoints Lender as Granlor's attorney-ir-aact for the purpose of making, executing, delivering,
fiing, recording, und doing all other things as may bu niecessary or deslrable, in Lender's sole opirlon, fo
accomplish the matlers referred to in the preceding paraararh,

FULL PERFORMANCE. |i Borrower pays all the Inoeclednrzes whon due, and otherwige performs ali the
obligations imposed upon Grantor under this Mortgage, Lender ghal execute and deliver to Grantor a suitable
satisfaction of this Morigage and suitable statements of terminaticis of pny ﬂnancln;? sialement on file evigoncing
Lender's security interest in the Rents and the Personal Properly. Graor will pay, If permitted by applicable law,
any raasonable termination fee as determined oy Lender from time tu-time. 1, however, payment is made by
Borrowey, whether voluntarily or otherwise, or by guarantor or by any (nd party, on the Indebtednecs and
therauher Lendor is forced to remit the amount ol that payment (4) to Borrowsi's trustee in baRkruptcy or 10 any
sirviar person under any federal or ulale bankruptCy law or law for the raile! ¢t debtors, (b) by reason of any
ent, decrae or order of any court ar administrative body having jurisdiction ovor Lender or any of Lender's
propesty, o (c) by reason of any settiement or comprise of any clalm made by Lender with an’y claimant (including
without limitation Borrower), thé Indebledness shall be considered unpaid for the purruse of enforcement of this
Moﬂm and this Morigage shall continue to be eflective or shall be reinstatud, ae. the case may be,
notwhstanding any cancellation of this Morigage or of any note ar other Instrument or aprec«aent evidencing the
. Indebtedness an the Property will continue 10 Secure the amount repald or recovered to the pame extent as it that
amount never had been originally received by Lender, and Grantor shail be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Default”}
under this Mortgage:
Dafault on indebtedness. Failure of Borrower 10 make any payment when due on the Indebtedness.
Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
mmmlmt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge ot
any lien.
Compliance Defaufl. Failure 0 conéot with any other term, obligation, covenant or condition contained in this
Morigage, the Note or in any of the Related Dacuments.
" Falss Statements. Any wwmlyﬂ representation or siatement made or furnished to Lender b)‘ or on behall of
ntor or Borrower under this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time tnade or furnished,
Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
apoointment of a receiver for any part of Grantor or Borrower's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencerent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
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agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foraclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
of a surety bond for the clairm satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
batween Grantor or Borrower and Lender that is not remedied within any grace periodvprovldoag therein,
including without limitation any agreement concerning any indebledness Or other obligation of Grantor or

Borrower 10 Lender, whether existing now or iater.

Existing indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action 1o foreclose any
axigting tien on the Property,

Evenia Atlecting Guarantor, Anr of the preceding avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability
' under, any Graranly of the indebtedness.

insacurlity. Loraler reasonably desms itself insecure.

RIGHTS AND RE$FSIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at s option, rizv exercise any one of more of the tollowing rights and remedies, in addition to any other
rights or remadies prouided by law:
Accelerate Indeblediesr.. Lender shall have the right at its option without notice to Borrower to declare the
ﬁifﬁelmebtedness imriec.ately due and payable, including any prepayment penatlty which Borrower would be
requ 0 pay.

UCC Remedies. With respect (o0 all or any part of the Personal Property, Lender shall hava all the rights and
remedies of a secured party undar e Uniform Commercial Code.

L Collect Rents. Lender ghall have tre right, without notice to Grantor ar Borrower, to take possession of the :
v Property and collect the Rents, incluling amounts past due and unpaid, and app(!’v the net proceeds, over and ,
N above Lender's costs, against the Indebiecness. In furtherance of this right, Lender may require any tenant or

other yser of the Propeﬁy_ o make :Jaa;mema of rent or vse fees directly to Lender. if the Hents ara collected

by Lender, then Grantor irrevocably designatz2 Lender as Grantor's attorney-in-fact to endorse instrumenis
received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in ‘esponse to Lender's demand shall satisty the obligations for

which the payments are made, whether or not any. proper grounds for the demand existed. Lender may
exercige 18 rights under this subparagraph either in perann, by agent, or through a receiver.

:'?‘JZ Mortgagee in Possesgsion. Lender shall have the righy 15 ke glacad as rnortgagee in possession or to have a

") receiver appointed 10 1ake possession of all or any part of th “roperty, with the pawer 1o protect and preserve

. the Property, to operate the Prope% precedlng foreclosure £« tale, and 10 collect the Rents from the Property

o and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The

N mofigagee in possession or receiver may serve without bond i’ permitted by law. Lender's right to ‘he
mm:nent ol a recewver shall exist whether or not the aren’ value Of the Property exceeds the

lr _ g'dness by a substantial amoum. Employient by Lender shall ;v disqualify a person from serving as a

_ #dgw F#redmre. Lender may obtain a judicia' decren foreciosing Graior's interest in all or any pan of

e Property -

7w

R Deficie Judgment. |f permitted by applicable law, Lender may oblain u jusigmem for any deficiency
rminig:\yin th%g!nndebtednepsgr due to Lgndgpaﬂer appiication of ali aynmnts recejl .rea tom the exercise of the

" .
-'h -

tights provided in this section. _

; Cther Remedies. Lender shall have all othar rights and remedies provided in this Morinage or the Note o
! avaiiabie at law of in equity. ,

Sale of the Pr . To the extent permitted by applicable law, Grantar or Borrower herehy waive any and
. all rignt to have the property marshalled. In exercising its rights and remedigs, Lender shall be Tree 10 sel all
* or any parn of the Froperty together or separately, in one sal@ or Oy separate sales. Lender shall be entitied to
: bid at any public sale on all of any partion of the Property.

. Notice of Sale. Lender shall give Grartor reasonable notice of the lime and piace of any public sale of the
fersonal Property or ol the time after which anr priveie sale or other intanded dispysition of the Personal
~ Propeniy is 10 be made. Reasonable notice shall mean notice given at least ten {10} days befure the time of

‘ the sale or dispasition. :

Walver; Election of Reinediea. A waiver by any party of a brea:h of a provision of this Mortgage shall not
consitute & waiver of or prejudice the party's rights otherwise to demand strict complianice with that provigion
or any other provision.  Election by Lender 10 pursue any remedy shall not axclude pursvit of any other
remedy, and an election 1o make expanditures or taks action to perflorm an obligation of Grantor or Borrower

y UNOFFICIAL COPY
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under this Mcrigape after teilure of Grantor or Berrowey to perform shall not atfect Lender's right to declare a
defaull ard exerise its remedies under this Morigage.

Atlorneys’ Fees; Expenses. |f Lender institutes any swit or action to enforce any of the tarms of this
Monoagﬁ. Lender shall be entitied to tecover such sum as the court may ad,udge reasonable as atiorneys
fees ar tnial and on any appeal. Whether or not any court actlon is involved, all reasonable expenses incurrend
by Lender that in Lénder's opinion are necessau‘ at agg time for the protection of its Interest or the
enforcement of its rights shall become a pan of the Ind

ebtedness payable on demand and shall bear interest
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from the date of expenditure until repaid al the rate provided for in the Note. ExPenses covered by this
agraph include, without limitation, however subject 1o any limits under applicable law, Lender's attofneys’
ees and Lenger's legal expensat whethei or not thare is a lawsult, Including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct onl appeals and any
anticipated post-judgment coflection services, the cost of searching records, obtaining i la reports {including
toreclogure repoits), surveyors' reports, and appraieal fees, and fitte insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to afl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and any notice of sale to Grantor, shail be in writing, may be be sent by felefacsimilie, and shall
be effective when actually delivared, or when deposiled with & pationallty recognized overnight courier, or, if
maiied, shall be deamed effectiva whon deposited in the United States mail first ciass, registered mail, postage

epaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortpage by piving formal written notice to the other parties, spec rKing that the purpose of
the notice is to change 1he party's address. All coples of nolices of foreclosure from the holder of any lien which
has priority aver this Mongage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purproas Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS ~“HOVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amendments. This "Aongage, together with any Related Documents, constitutes the entire undergtanding and
reement of the zarte= as 10 the matters set forth in this Mortgage. No alteration of or amendment to this
ort shall be effeciive unless given in writing and signed by the party or parties sought to be charged or
bound by the aheration o~ arendment.

Applicable Law. This Mor.zage has been delivered to Lender and accepled by Lender in the State of
HHinols. This Morigage shall te yoverned by and consirued in accordance with the laws of the State of

iincis.

Caption Headings. Caption headings in‘thia Mortgage are lor convenience purposes only and are not 1o be
used to imerpratgov detine the provis?ona o1 this Mo ggge. P Y

., Thore shall be no merger of the ir@ ee! or eslate created by this Mortgage with any other interest or
estaie in the Property at any time held by or for the benefit of Lender In any capaclty, without the written

consant of Lender.

Mu Parties. _All obligations of Grantor and Eorrgwer under this Mortgage shall be joint and severat, and
ail references to Grantor shall mean each and every Grintor, and all references 1o Borrower shall mean each
and every Borrower.  This means that each of the perazns signing below is responsible for all obligations in
this Mortgage.

Severgbility. 1t a court of competent jurisdiction finds uny provigion of this Mortigage to be invalld or
unenforcaable as to any Ferson or circumstance, such findine shall not render that provision invalid or
unenforceable as to any other persons or circumstances. lieasihia any such offending grovision shall be
deamed to be modified to be within the limits of enforceability or valicity; however, If the olfending provision
cannot be so modified, it shalt be stricken and all other provigions o7 48 Mortgage in afl other respects shail
romain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated In this Mortgaps on transfer of Granlor's interest
this Mortgage shall be dinding upon and inure to the benefit of the paries, their successors and assigns. it
ownership of the Properly becomes vested in a person other than Grantor, Lender, without nolice to Grantor
may deal with Grantor's successors with reference to this Mongage and ihe ndebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Matgage or liability under the

Indebtedness.
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Weiver of Homesteed Ex jon. Grantor hereby releases and waives ail rights and-henefits of the
homestead exemption {aws of the State of Hlinois as to all Indebtedness secured by this Moripage,

Waivers and Consents. i.ender shall not be deemed to havo waived an{ rights under this Mortgape {(or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lender in éxercising any S?ht shall operate as a waiver of such rigit or any other right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that %rowsion or any other provision, No prior waiver by Lender, nor any
courge of gealing between Lender and Grantor or Borrower, shali Constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obln?anons as 1o any future transactions. Whenever consent by Lender is
required in this Morigage, the granting of such consent by Lender in any instance shail not congtitute

Page 8
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continuing consen to 8 aéquem instances where such congént ia required.
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EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS YTERMS.

" This Morigage prepared by:  LASALLE TALMAN BANK FSB
4747¥. IRVING PARK ROAD

CHICAGC, I 80641

INDIVIDUAL ACKNOWLEDGMENT

STATE OF .7 /), nou .S )
)ae

couNTY OF__ (s 2 )

On his day before me, the undersigned Notary Public, personally apyraisd JAMES TAYLOR and CYNTHIA
TAYLOR, to me known 1o be the individuals described in and who executeo the Miongage, and acknowledged that
they slgned  the Mortgage as their free and voluntary act and deed, for the uses nd purp.oses therein menticned.

Given, under my hand and official seal this Z’A’A day of ) Nne ) 18 _);_{
By/:é &« ,/ 7 ;'M"(M/ Residing at g

[
w t
[N

Notary Public in and for the State of .77 nis s

$ “OFFICIAL SEAL”

My commission expires © JOYUE wilucHELL
 NOTARY Pusk.sm 1¢ OF ILLINOIS b 4

" LASER PRO, Reg, U.S. Pa1, & TM. O, Ver, 3.18a (¢) 1995 CFI ProServices, | A NaAR
[IL~GO3 E3.19 TAYLOR.LN R1.0VL}







