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MORTGAGE

THIS MORTGAGE IS DATED JUNE 12, 1993, rétween CHARLES G. DeVRIES and JoANN M. DeVRlES
HUSBAND AND WIFE, whose address is 12416 S..44TH CT., ALSIP, L 60658 (referred to befow as
“Grantor"); and Firsl National Bank of Biue Isiand, ‘vhose address is 13057 5. Western Ave, Bluz Island, Il
60406 {referred to below as “Lender”).

GRANT OF MORTCGAGE. For valuable consideration, Granto: morlgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the {ollowing desciabed real property, together with all existing or
subsequently erecled or affixed buildings, improvements anc-‘lixtures, all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and ait other rights, royalties, and prolfits relating to the reRl propenty, including without limitation
all minerals, o), gas, geothermal and similar matters, located in COOK Ceunty, State of {llinois (the "Real
Property"):

LOT 15 IN BLOCK IN BLOCK 5 M ALSIP GARDENS SECOND ADDITION, A SUBDIVISION IN THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 12416 S 44TH CT, ALSIP, IL 7€0658. The Reat
Property tax identification number is 24-27-308-015.

Grantor presently assigns to Lender ali of Grantor's right, title, and interast in and to all leases of the Property and
alt Rents from the Property. in addition, Grantor grants to Lender a Unlform Commercial Code securlty interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiu) money of the United States of America.

O2IL6E66

Existing indebtedness., The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Granlor” means CHARLES G. DeVRIES and JoANN M. DeVRIES. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and ait of the guarantors,

72

sureties, ang accommadation pariies in connection with the Indebtedness.
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tmprovements,  The word “Improvemantd® means and Includng withoul tmitation sl oxisting and ulure
improvemonts, lixures, bulidings, structures, moblle homes affixed on the Real Propery, faciitles, additlons,
raplacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expanses inturred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al nc time shall the principal amount of Indebtedness secured by the Morigage, nol
including sums advanced to protect the securily of the Mortgage, exceed $46,600.00.

Lender. The word "Lender" means First National Bank ol Blue lsland, its successors and assigns.  The
Lender is the mortgagae under this Mortgage.

Morlgage. Tne word "Mortgage" means this Mortgage between Grantor and Lender, und includas withow
limitation all assignments and sccurily interes! provisions relating to the Personal Properly and Rents.

Note. The word "Meia” means the promissory note or credit agreement dated June 12, 1995, in the original
principat amount” ©f 446,600.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinanrings of, consolidations of, and substitutions for the promissory note or agreement.

The inlerest rate on the Note'is-10.750%.

Personat Property. The words "Personal Property” mean all equipment, fixtures, and cther anicles of
ersonal property now or hereaftzr Owned by Grantor, and now or herealter altached or affixed to the Real
roperty; together wilh ali accessicns, nans, and additions 1o, all replacements of, and all substitutions for, any

of such property, and tagether with all ‘proceeds (including without fimitation all insurance proceeds and

retunds ol premiums) from any sale or 2iber disposition of the Property.

Property. The word "Property" means coieciively the Real Properly and the Personal Property.

Real Propcrty. The words "Real Property™ rizan the properly, inlerests and rights desciibed above in the
"Grant of Mortgage" section.

Relsled Documents. The words “Related Documents” mean and include without limitation o)l promissory
notes, credit agreements, loan agreements, envirowmanial agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other insttuments, agresments and documents, whether now or herealter
axisting, executed in connection with the Indebiedness.

Renls. The word "Renis” means all present and fulure rents.(evenues, income, issues, royaties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS- ORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED QN THE FOLLOYVINT TERMS:

PAYMENT AND PERFORMANCE. Except as ntherwise provided in this Morlgage, Grantor shall pay to Lender all
amdo;nitg' s&cuggg téy this Morgage as they become due, and shall striclly perfoi all-of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be governed by the following provisions:

Possession and Use. Until in default, Grantar may remain in possession and control of ~nd operate and
manage the Properly and collect the Rents from the Froperty.

Duty lo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and mainienance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance," “disposal,” "release,” and
"Ihreatened relegse,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehgnsive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-498 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federai taws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petraleum by~-products or any fraction thereof
and asbestos. Granlor represenmts and warrants 1o Lender that: (a) During the period of Grantor's ownership
oi the Property, there has heen no use, generation, manufacture, storage, treaiment, disposal, release ar
threatened release of any hazardous wasle or substance br any person on, under, about or from thg Praperty,
{b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about ar from the Properti_by
any prior owners or occupanis of the Propergf at (lé\ any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Léender in writing, (i) neither Grantar nor any tenant, conlractor, agent or other authorized user of the Froperty

PR

B ¢ -—.‘j.ﬁ—f"’r-:'ﬁ.-,-":r-ﬂ"'-“--'"".“'*"r"-f'--:~-":—.-.r':'."-.‘."::::s:: EREEREN

15393120

£




. UNOFFICIAL COPY
06121995 MORTGAGE

Laan No 896255 (Continued)

Page 3

e pag s < = e e s e e T

shall use, generate, manufaciure, store, treal, dispose of, or release any hazardous waste or substance on
under, aboul or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcfud:ng without limitation those Jaws,
requiations, and ordinances described above. Grantor authorizes Lender and ils agents 10 enter upon the
Preporly to make such inspections and tesis, at Grantor's oxpense, as Lender may deem appropriale to
dotorming complianee of the Property with this sectlon of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lander's {)urposaﬂ only and shall not be canstrued 1o create any responsibility or liabtlity
on the part of Lender to Granlor or to any uther persen. The rapresentationg and warranties conmained herein
are based on Grantor's due ditigence In investigating the Property for hazardous wastn and hnzardous
subslances. Grantor hergby (a) releases and waives any fulure claims against Lender for indemnily or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees (o indemnily and hold harmless Lender against any and all claims, losses, liabilities, gamages,
penalties, and expenses which Lender may directly or indirectly sustain or suller resulting from a breacn of
this section of the Morlgage or as a consequence of any use, generation, manufacture, slarage, dispaosal,
release or threatened refease occurring prior to Grantor's Gwnership or interest in the Property, whether or nnt
the same was or should have been known to Grantor, The provisions of this section of the Morigage,
inchuding the onmation to indemaity, shall survive the payment of the indebledness and the salislaction and
reconveyance ¢f thz lien of this Mortgage and shall not be affected by Lender's acquisition of any interast in
the Praperty, whether by foreclosure or octherwise.

Nuisance, Waste. “Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste oi 2. to the Property or any portion of the ProFeray, Withaut limiting the generality of the
foregoing, Grantor will ngt _r2move, or Eram to any other party the right to remove, any timber, minerals
(incliding ol and gas), soil, g avel or reck products without the prior written cansent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements Irom the Real Property
withou! the prior written consen. o lender. As a conditlon to the removal of any tmprovements, Lender ma
require Grantor 10 make arrangements watisfactory o lendei to replace stich Improvements  wit

Improvements of at least equal vaiue.

Lender's Ri%ht to Enter. Lender and iig anents and representatives rmay enter upon the Real Property at all
reasonable limes to attend to Lender’s-iricrests and to inspect the Property for purposes o Girantor's
compliance with lhe terms and conditions of s Mortgage.

Compliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafier in eflect, of all goverr meital autharities applicabie to the use or accupancy of the
Property, including without limitation, the Americar.s With Disabiliies Act. Grantor may contest in good laith
any such law, ardinance, or regulation and withhold coninllance during any proceeding, including appropriate
appeals, s0 long as Grantor has notified Lender in writito-prior to daing so and so long as, in Lender's sole
opinign, Lender’s interests In the Property are not ieoparaized’. Lender may require Granior to post adeguate
security or a surety bond, reasonably salisfactory to Lender, «o-protect Lender's interest.

Duty to Protecl, Grantor agrees neither to abandon nor leave unattended the Property. Granior shall do ail
other acts, in addition to those acts sel forth above in this sectior, witich from the character and use of the
Property are reasonably necessary to protect and preserve the Pragaity

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, dectara. immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” (nzans the conveyance ol Real
Property or any right, title or interest therein; whether legal, beneficial or eyuitabia: whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contracl, or by sale, assignincay o transfer of any
beneficial interest in or to any iand trust holding title to the Real Praperty, or by any other metind of conveyance
of Real Praperty interest. 1f any Grantor is a corporation, partnership or fimited liability comipany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by Hlinais law.
’&Aﬁ%ﬁ AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when dug (and in ali events prior 10 deiinquerjcyg alt taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the p

Property. Grantor shall maintain the Property free of all iiens having priority over or equal to the interest of

Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right Te Contest. Granlor may withholid payment of any tax, assessment, or claim in connection with a goed ,
tailh dispute over the obligation o pay, so long as Lender's interast in the Property is not jeopardized. (f a lien
arisag of is fled as a result of nonpaymant, Grantor shall within fifteen (15) days alter the lien arises or, if a
lien ig Hled, within flaen (15) days alter Grantor has notice of the (iling, secura the discharpe ol the lien, or i
requested by Lender, deposit with Lender cash or n sulficienl corporate surety bond or other security -
satisfactory to Lender in an amount sufficient to discharge the lien pius am{. COsts and attorneys’ lees or other -
charges that could accrue as a result of a foreclosure or sale under the li

en. In any contest, Granior shali

roperly,
and shall pay when due all claims for work done on or for services rendered or material {urnished to thye 9’:

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing cf .

-
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gefend ilsell and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name lender as an additional obligee under any surety bond furnished in the conies!
proceedings.

Evidence of Payment. Grantor shall upon demand lurnish to Lender satislictory ovidence of paymeat of the
taxes or assessments and shall authorize the approprime governmental official 1o detiver (¢ Lender at iy time
a writlen statemont of the laxes and assessments against the Property.

Nolice of Conslruction. Grantor shall natlty Cendor al feast filteon (15} days belore any work is commenced,
any seivices are furmished, o any materials are supplied 1o the Property, I any mechanic's lien, materialmen’s
hen, of other tien could be asserfed on account of the work, services, ofF materials.  Grantor will upon request
of Lender furnish to Lender advance assurances satistactory 1o Londer that Grantor can and will pay the cosl
of such improvements,

rF\JAH(?PERTY DAMAGE INSURANCE. The following provisions relating o insuring the Property are a pant of this
ortgage.

Maintenance of Insurance. Grantor shall procure and mainiain policies al fire insinance with standard
extended coveraue endorsements on a replacement basis for the full insurable value covering all "
improvements onihe Rea) Property in an amount sutficient to avoid application of any coinsurance cfause, and )
wilh a standard murtgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general ligbility insurzece in such coverage amounts as Lender mar request with Lender being named as
additional insureds i such liability insurance policies,  Additionally, Grantor shall mainiain such other
insurance, including but'nec limited to hazard, business interruption and boiler insurance as Lender may
require.  Policies shall be written by such insurance companies and in such lorm as may be reasonably
acceptable to Lender. Grarmor shall defiver to Lender cettificales of coverage from each insurer containing a
stipuiation that coverage will no! br rancelled or diminished without a mintmum of ten {10) days’ prior writlen
notice ta Lender and not containiig any disclaimer of the insurer's lability for failure 10 give such notice. Each
insurance poticy also shall inciude arn endorsement praviding that coverage in favor of Lender will not be
impaired in any way by any act, omistion or default of Grantor or any other person. Should the Real Propery
at any lime become located in an area Jdesignaled by the Director of the Federal Emergency Management
Agency as a special lood hazard area, Gianior agrees o obtain and maintain Federal Flood Insurance, 10 the
extent such insurance is required by Lenger-aritis or becomes available, for the term of the foan and for the
full unpaid principal balance of ihe foan, or the maximum limit of caverage thai is available, whichever is less.

Application of Proceeds. Grantor shall promcgat!& notiy Lender of any l0ss or damage to the Property il the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof 0f loss if Grantor fails to
do so within filleen (15} days of the casualty. Whetheracaot Lender's securily is impaired, Lender may, at ils
glection, apply the proceeds (o the reduction of the Indenbturiness, payment of any lien aliecling the Property,
of the restoration and repair of the Property. 1f Lender elects i apply the praceéds to restoration and repair,
Grantor shall repair or replace the damagéd or destroyed hinorevements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expendilure, pay ceieimburse Grantor from the proceeds for the
reasenable cos! of repair ar restoration if Grantor is not in delault kereunder, Any proceeds which have ol
been disbursed within 180 days after their receipt and which Lender has not commitied to the repair or
restoration of the Properly shall be used first 10 pay any amount owing c-Lender under this Mortgage, then (o
repar accrued interest, and the remainder, it any, shall be apphed o the principal bafance of the
nc_ideb e%nests. if Lender holds any proceeds after payment in full of the inGeliedness, such proceeds shall be
paid 10 Granlor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the penefit of, and pass to, the
purchaser of the Pronery covered by this Morgage at ang lrusiee’s sale or ouwer sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing liocotedness described
below is in effect, compliance with the insurance provisions coniained in the instrumept-avidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this bortgage, 1o the
exten) compliance with the terms of this Morigage would constitute a duplication of insurance requirement,
any proceeds from the insurance become payable on !0ss, the provisions in this Mortgage for division of
rgcgieedds shall apply only 1o thal porion of the proceeds not payable to the holder of the Existing
ndebtedness,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report an each existing policy of insurance showing: (&) the name of the insurer; (b} the
risks insured:; (c) the amount of the palicy;, {6} the property insured, the then current replacement value of
such property, and the manner of determining that vaiue; and (e) the expiration date of the policy. Granior o
shalt, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cost of the Property. .

S

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any

§~ obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding 1s
vt commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's benall may, but
™y shail not be required to, take any action that Lender deems appropriate. "Any amount thai Lender expends in so
o doing will bear interes! af the rate charged under the Note {rom the date incufred or paid by Lencer to the date of
~' repayment by Grantor. Al such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the
. balance of the Note and te apportioned among and be payable with any instaliment paymaents 10 become due
~ during either 1i) the term of any applicable insurance gohcy ar {ii} the remagnlngr term of the Note, or (c) be
v le &t the Note's maturity. "This Mortgage also will secure

reated as a balloon payment which will be due and paya

all not be

payment of these amounts. The rights provided for in this rparagrai)h shall be in addition to any other rights or any
remedies to which Lender may be entitied on account ¢ auit

the defauit. Aay such action by Lender s
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construed as curing the default so as to bar Lender from any remedy that it otherwlse would have had.

h’.;T';ﬁl;!HgNTY; DEFENSE QOF TITLE. The foliowing provisions relating 10 ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record ta the Propesty in fee
simple, free and cloar of all llens and ancumbrances othar than those sel forth in the Real Pro’mrty descrl[mon
or in tha Exisling Indebledness saction below or In any Wie insurance policy, title report, or final titte aplnion
igsuod in favor of, and accepled by, Lender In conngction with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and daliver this Mortgage to Lender.

Defense of Title, Subject to the axception in the para .]raph above, Grantor warrants and will forover delend
ihe thie to tho Propsrl?r agalnat the lawful claims of all parsons. In the event any action or proceeding s
commaencad that questions Grantor’s title or 1he Interoet of Lender undor this Mongngo, Grantor ghatl defend
tha action i Grantor's exponsg. Granter may bo the nomingl fmrly in such procewding, but Landar shall be
ontithed 1o partielpate In the proceeding and 1o be represented (n tha proceeding by counsel of Lender's own
cholce, and Gian'or will deliver, or cause to be dellvered, 1o Lender such Instruments as Lender may reguesl
from Ume to time 2 permit such panicipation.

Compllance With/Lans. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicabip1aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS.) The following provisions concerning existing indebledness ({the "Existing
Indebtedness") are a part ot ibis Mortgage.

Existing Llen. The lien o thie Mortgage securing the Indebledness may be secondary and inferior lo an
existing lien. Grantor expiessly. covenants and agreas to pay, or see lo the paymenl of, the Existing
Indebtedness and to prevent amy defaull on such indebtedness, dny default under the insiruments evidencing
such indebtedness, of any default usger any security documents for such indebtedness.

Default. If the payment of any Installment of principal or any Interest on the Existing Indebledness Is not made
within the time required by the note cvidencing such indebledness, or should a defaull occur under the
instrumant securing such indebtedness & nat be cured during any applicable grace period therein, then, al
the aption of Lender, the Indebledness securen %y this Mortgage shall become immediately due and payable,
and tnis Mortgage shall be in default.

No Modification. Grantor shall not enter into any 2greement with the hoider of any morlgage, teed of rusl, o
other security agreement which has priority over thiz Mnflg'aEe %y which that agreemenl 18 madified, amended,
extended, or renewed without the prior written conset ! Lender. Grantor shall neither request nor accept
any future advances under any such security agreemeni without the prior writien consent of Lender.

CONDEMNATION. The following provisions relating 1o condemriation of the Praperty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property i condemned by eminent domain proceedings
ar by any proceeding or purchase in lieu of condemnation, Laider may at its election require that all or any
gort:on of tha net proceeds of the award be applied to the Indeb'edn2ss or the repair ar restoration of the

roperty. The net proceeds of the award shall mean the award ater payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in conneclion with the condemnation,

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend (he action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shalt ba‘entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagse_ to‘_be detivered to Lender such instruments as may be requested by it from nme to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ollowing provisions

refating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender far all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo,rtﬁage or upon alf or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required {o deduct from payments on the Indebtedness secured by this type of

Mortga%p.; (c) a tax on this type ot Mortgage chargeable against the Lender or the holder of the Note; and %J)

% spetem ic tax on all or any portion of the Indebledness of on paymenis of principal and interest made by
rantor.

Subsequent Taxes. I!f any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Evemt of Defauit (as defined below{. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unle

i_a} pays the tax before it becomes delinguent, or ;b) contests the tax as Emwded above in the Taxes and .
iens section and deposits with Lender cash or a sufticient corporate surety bond or ather security satisfactory X

to L.ender,

ess Grantor either .o«
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SECURITY AGREEMENT; FINANCING STATEMENTS. The [ollowing provisions relaling to this Morlgage a8 a
securly agreement are a parl of this Mortgage.
Securily A%reement. This instrument shall conslitule a security agreement to the exteni any of the Properly
constitules Hxlures or olher personal property, and Lender shall have all of the righis of a secured parly under
the Unifarm Commercial Code as amended frarn time 10 time.

Securily Inerost.  Upon requast by Lender, Granlor shail execute financing stalements and lake whalover
other daction is requested by Lendor to petlect and continue Lender's securily inleres! in the Rents and
Personal Property. In addition 1o recording this Maortgage in the real propoty records, Londer mny, al any
time and withowt turther authorization from Grantor, file executed counterpins, coples of repioductions of 1his
Mortgage as a financing staterment. Grantor shall reimburse Lender for all expenses incutred in perfecting or
continuing this securlly interesl. Upon defaull, Granlor shall assemble the Personal P;‘up«};[r I aomanner and
ab a ploce reagsonaly convenient 10 Grantor and Lender and make it available to Lender within three (3} days
alter receipt of writteri demand from Lender,

Addresses, Tte mailing addresses of Grantor (debtor} and Lender (secured party), lrom which inlotmatien
concerning the sacurity interest granied by this Mortgage may be oblained (each as required by the Unifonm
Commercial Cudgey, are as staled on the first page of this Mortdage.

FURTHER ASSURANCZS; ATTORNEY-IN-FACT. The foltowing provisions relating 1o further assurances ang
attorney~-in-fact are a‘pait-oi this Maortgage.

Further Assurances. Abdny time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause o 'be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause-io be filed, recorded, refiled, or rerecorded, as the case may bé, at such times
and in such offices and places s Lender may deem appropriate, any and all such mortgages, deeds of trust,
secunty deeds, securily agreemeris, financing statements, continuation stalements, instruments of further
assurance, certificates, and other documents as may, in the sale opinion ol Lender, be necessary or desirable
in order ta elfectuale, complete, perfact, continue, or preserve (a) the obligations of Granior under the Note,
this Mortgage, and the Relaled Docurienis, and (b) the hens and security interests created by this Morlgage
on the Proparty, whether now owned or heveatter acquired by Grantor, Unless prohibited by law or agreed 10
the contrary Dy lender in writing, Granige spaii reimburse Lender lor all costs and expenses incurred in
connection with the matters referred (o in thisquaragraph.

Atlorney-—ln—f-’ac’t, It Gramor lails 10 do any of the things refarred to in the preceding paragraph, Lender may
do so for and in lhe name of Grantor and al Granior's expense.  For such purposes, Granlor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fifing, recording, and doing all ather things as may be nacessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred 10 in the preceding parag esh,

FULL PERFORMANCE. I Grantor pays all the indebledness whied due, and otherwise performs al! the obligations
imposed upon Grantor under this Mongage, Lender shall execute 2n deliver Lo Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any financig statement on tile evidencinP Lender's
security interest in \he Rents and the Personal Propenty.  Grantor wil pay, if permilted by applicable law, any
reasonable termination lee as determined by Lender from time 1o time. i heweaver, payment is made by Grantor,
whether voluma_rm{ or atherwise, or by guarantor or by any third party, on the'Indebtedness and therealier Lender
is forced 1o remit [he amount of that payment (a) to Granior's trustee in bankruptcv or 1o any similar persor unger

any federal or s!ate_bankrpptcg law or law for the reliel of debtors, (b) by reasan of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender s'property, or {c) by reason of
any selllement or comprise of any claim made by Lender with any claimant (lnciud.ng vetholt limitation Grantor),

the Indetedness shall be considered unpaid for the purpose of enforcement of this N ortcage and this Mongaoe
shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding v cancetiation of this
Mortgage or of any nole or other instrument or agreement evidencing the Indebtedness apd the Property will
continu@ to secure the amount repaid or recovered 1o the same extent as if that amount neversad been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement=or compromise
relating to the Indebtedness or 1o this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {("Event of Default")
under this Mortgage:
Default an Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrlqem for taxes or fnsurance, or any other payment necessary to prevent filing of or 1o effect discharge of
any lien.
Compliance Defaull. Failure 10 ComFP[Y with any other term, obligation, covenant or condition contained in this
Mortigage, the Note or in any of the Relaled Documents.
False Slatements. Any warranty, representation or statement made or furnished o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, aither now or at the time made or furnished.
Death or Insolvency, The death of Grantor or the dissalution or lermination of Granior's exisience as a going
ousiness, the insolvency of Granfor, the appointment of a receiver for any pant of Granlor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether Dy judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any gavernmentai
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agency agalnst any of the Properly. Howaver, this subsaction shall not ﬂppl}/ it the event ol a good faith
dispute by Grantor an 10 the vaﬂdir or reasonableness of the claim which is fhe basis of the foreclosure or
forofeiture proceﬂdin%. provided thal Grantor glves Lender wrilten notice of such clalm and furnishes reserves
or & surety bond for the claim satistactory 1o Lender.

Breach of Other Agreement. Any breach by Granter under lthe lerms ol any ather agraement botweon
Grantor ang Lender that 18 not remadied within any grac? poriod provided thereln, including without Imllation
lm:y agroomant concorning any indabledness or other obligatlor of Grantor 1o Lender, whether oxIsling now or
ator.

Existing Indebtedneas. A default shall occur under any Existing Indebledness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. - Any of the preceding events occurs with respect to any Guarantor of any of the
Indebledness o any Guarantor dies or becomes incompetent, or revokes or dispuies the validity of, or fiability
under, any Guaraly of the indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financtal candition, or Lender believes the
prospect of payment or performance of the Indebtedness Is impalred.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of any Event of Delfault and al an'y time thereafter,
Lender, at its option, may exa cise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided oyhav:

Accelerale Indebtedness. ‘Liarder shall have the right at its option withaut nalice ta Grantor to declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would he
required to pay.

UCC Remedies. With respect to ail ar.Giv part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unltorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, l}nciudln% amounts past <u3 and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In-i:iherance of this right, Lender may require any tenant or other
user of the Pro enY to make paymenis of rent or use fees direclly to Lender, [f the Rents are collected by
Lender, then Granlor irrevocably designates Lenauer \as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Graniar and to negotiate the  same and collect the proceeds.

Payments by tenants or other users to Lender in respense to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any preper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in persori, oy agenl, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be meced as rnort%agee in possession or to have a
receiver appointed 1o take possession of all or any part of the Przperty, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coltect the Rents from the Property
and apply the proceeds, over and above the cos! of the receivership, against the indebtedness.  The
mortgagee in Possesann or receiver may serve without bond if perrited by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disouality a person from serving as a
receiver.

Judicial Foreclosure. Lender may cbtain a judicial decree foreclosing Granto:'s interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a jucgeer for any deficiency
remaining in the' Indebtedness due to Lender after application of alt amounts received hon. the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Note or
gvailable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pant

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property is t0 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not -
constitute a waiver of or prejudice the party's rights otierwise to demand strict compliance with that provision - 7
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other -
remedy, and an election to make expenditures or take action to perform an obligation of Grantar under this
Mortgage after failure of Grantor to perform shall nat atfect Lender’s right to deciare a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. It Lender institutes any suit or aclion to enforce any of the terms of (his
Mortgage, Lender shall be entitied to recover such sum as the court may adfucige reasonable as attorneys’
fees at trial and on any appeal. Whether or not any coun action is involved, ail reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enforcement of its rights shall become a parl of the Indebledness payable on demand anc shall bear interest
from the date of expenditure unill repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, nowever subject lo any (Imits undur applicable law, Londer’'s allorneys
ees and Lender's Icgal expenses whether or not There is a fawsuil, including attorneys' fecs for bankiuptcy
proceedings (including efforts to modify or vacate any automalic slay or injunction), appeals and any
anticipated post-judgment colleclion services, the cost of searching records, obtainin title reports (includiiig
loreclosure ropors), surveyors' repons, and appraisal fees, and itle insurance, to the extent permiled Dy
applicable law. Grantor also will pay any court ¢osis, in addition to all othor sums provided Dy law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including withcu! limitation @n
nolice of default and any notice of sale to Grantor, shall be in wriling, may be be sem by lelefacsimilie, and shall
be eflective when actually dellvered, or when deposiled with a nationally recognized” overnight courler, or, if
mailed, shall be deemed elfective when deposited in the United States mail first class, registered mall, posiage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change its address
or notices under this Mortgage by giving formal written notice 10 the other parties, specn‘}/ing that the purpose of
the notice is to zaarge the party's address. Al copies of notices of foreclosure from the holder of any lien which
has priority over thie-Morlgage shall be sent to Lender's address, as shown near {he beginning of this Mongage
For nolice purposes, Giantor agrees (10 keep Lender informed at all times of Grantor's curfent address.
MISCELLANEQUS PROVISIONS, The following misceflancous provisions are a part of this Morngage:
Amendments. This Mortgage, together with any Related Documents, constitules the entire understansing and
agreement of the parlies-as4o the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shail be effective vnless given in wriling and signed by the party or parties sought to be charged or
bound by the alteration or arsendment.
Annual Reporls. |f the Property Is used for purposes other than Grantor's rosidence, Grantor shall furnish to
Lender, upon request, a cenifiec slatement of net operating income received from the Property durin

Grantor's previous fiscal year in suct foim and detail as Lender shall require. "Nel operating income” shal
mean all cash receipts fram the Property lass all cash expenditures made in connection with the operation of

the Property.

Applicabie Law, This Mortgage has beendalivered 1o Lender and accepled by Lender in the Slate of
(llinois. This Mortgage shall be governed by ans-construed in accordance with the laws of the State of

Minois.

Ception Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used ta inlerpret or deling the provisions of this Morigage.

Merger. There shall be no merger of the inferest or estate crenied by this Morlgage with anv other interest or
eslale :!n 1Ier;* Pdroperly at any time heid by or for the benefii of Lender in any capacity, withoul the writien
consent ol Lender.

Mulliple Parties. All obligations of Grantor under this Martgage slall be joint and several, and all relerences
1o Grantor shall mean each and every Grantor. This means thai <ach of the persons signing below is
responsible for all obligations in this Morigage.

Severability. i a court of compelent jurisdiction finds any provision” of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not| render that provision invalid or

unenforceable as o any other persons or circumstances. it feasible, any such ‘offending provision shall be
deemed to be modified to be within the limits o! enforceability or validity; however il the offending provision
cannot be so modilied, it shall be stricken and ail other provisions of this Mortgag: in alt other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Morigage on transfe: o1 Grantor's inlerest,
this Martgage shall be binding upon and inure to the benefit of the parties, their succeseors and assigns. |
ownership of the Properly becomes vested in a person other than Grantor, Lender, withour riat'ce (o Grantor,
may deal with Grantor's successors with_reference to this Mortgage and the Indebledress by way of
{Oéb%e%r%nce or extension without releasing Granior from the abligations ol this Morigage or liability under the
ndebtedness.

Time |s of the Essence, Time is of the essence in the performance of this Mortgage.,

Waiver of Homestead Exemption, Grantor hereby releases and waives all riﬁhts and benelits of the
homestead exemption taws of the State of Mincis as to all Indebtedness secured by this Mongage.

Waivers and Consents. Lender shall not be deemed to have waived anY_ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exgrmsun%_any right shall olpcraie as a waiver of such righl or any other right. A waiver by
any parly of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party’s right olherwise
to demand sirict compliance with 1hat provision or any other provision. No prior waiver by Lender, nar any
course of dealing between Lender and Grantor, shali constilute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS,

GRANTOR:
/J /

INDIVIDUAL ACKNOWLEDGMENT

STATE OF }
) 88
COUNTY OF _ )

On this day before me, the undersigned Nolary Pubiic, personally appeared CHARLES G. DeVRIES and JoANN
M. DeVRIES, to me known o be the individuals deucribed in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and vo'untary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this ? day of ',/,26{,4’“1/ ,19¢ ‘5/

o

By )77 g )}7/ [y :/7:— cot Residing at AANAS _
 Pustc i and o L o, o
Notary Public in and for the State of A LLgudirses 2 MARY MARTINO

- f’ & __JJOTARY PUBLIC, STATE OF ILLINOIS
/ < A 9‘ & $ 3 COMMISSICN EXPIRES: 10/28/08
Pl ABD AP L AGSI A EANANANR,

My commission expires

LASER PRO, Ren. U.S. Pat. & T.M., OH,, Ver. 3.20 (c) 1995 CF! ProServices, Inc. Al rightsreserved.
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