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THIS MORTGAGE ("Security InstruzoentVis givenon JUNE 16, 1995 . The mortgagor is
RUBIN PELZER
AND JANITH G. PELZER, HUSBAND AND WIFE

{"Horrower"), This Security Instrument is given to

DOUGLAS SAVINGS BANK

' ]

which is organized and existing under the laws of THE STATECE ILLINOIS st » and whoss
address is 14 NORTH DRYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004 {("12ider"), Borrower owes Lender the principal sum of

CNE HUNDRED THOUSAND AND 00/1.00

Dalinrs (U8, § 100,000.00 ),
This debt is evidenced by Borrower's note dated (he same date as this Secwity Instrument ("Note®), which provides for
monthly paynents, with the full debt, if not paid earlier, due and payable on JULLY 21, 2010
This Sectrity Instrument secures (o Lender: () the repayment of the debt evidenced by the Note, with interest, and all mncwnls
extensions and modilications of the Note; () the payment of all other sums, with interesty advaaced under paragraph 7 o

proteet the security of this Security Instrument; and (¢) the performancs of Borrower's covenanats snd agreements under this Yl
Security Instrument and the Note, For this purpose, Borrower daes hereby mortgige, grantand convey 50 Lender the following Nk
deseribed property located in- COOK Cuunty, Hlinois: L
LOT 19 IN WINTHROP VILLAGE, BEING A SUBDIVISION IN THE EAST /2 OF THE E:_I
SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10 EAST-OF THE Xy
THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. <
it
1t AMERICAN TITLE order 4 L 306 A0
D2-26-315-D19
which has the address of 1 TORY LANE , ROLLING MEADOWS Stroot, Clty ./0
Hlinais 60008 Zip Code  ("Property Address™n P,
ILLINGIS Suntia Fannly -FNMAFHLMC UNIFORM \
INSTRUMENT Form 3014 /90 ‘.
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b vovitage subslantinlly equivahent (o the mortgage mstrnee previousty i elleet, o o cost wbstantinly cqaivident i i
cond o Barrower of the mogeage tsicaee: prevaonsly i effect, frain an ablersote mostgage msurer sppeoved by Lesder, (F
substantiully eqguivalent mortgage insusspee coverge i not avabable, Borrower shall pay to Leader cich monh wosui eguond (o
one-twelith of the yearly morigage insurance premitig being paid by Borrower when the insirance coverape lapsed or vensed to
b i eftect. Lender will necept, use and retain these payments as o boss resorve in liew ol mortgage insornee, Laoss reserve
piyments aay o Jonger be requined, wd the option of Lender, i mortgage insurance coverage (in the aniimt and fur the period
Hea Lender reguires) pravided by an sswrer approved by Leader again becomes avaifable wnd is obtained. Borrower shall pay
the premiums requived B matsinin motgige msurance i ebect, or o provide @ toss teserve, untl the requirement for montgage
istrnney vods i accordaes wilh any writter agreement between Borrower asd Lendor or applivcable fiew,

9. lawpeetion. Lender or s agent may sk pessonablo entries upon and ingpections uf the Property, Lender shall give
Horrower notice at the time of ar prier Wan ispection apecifying ramomble couse for the inipection,

10, Condennution, T provecds of any award oc claim Tor dwmanges, direct or consequentind, nr connection with any
cotlewshation ur albrer kg ob any part of the Property, or los coiveyiwe i fiat of comlemmtion, are lerehy assigned amd
shall he prsed oo Lendar,

[y the eveni b stotul kg of the Properly, the proveeds shidl be applied 1o e sums sectred by this Seenoty Inatrdment,
whether or nob then duecyith any eavess paid to Borrower, b the event of o partial twking of the Propeny i which the twr
markel vidue of the Propeerg-immediately before the taking s equal 10 or greater thin (he wnonnt o) the sums secured by this
Security lastriitent nnmedisely betore the tking, unless Borrower and Lender athenwise agree i writing, thie sums seoured by
this Security Instrument shatl-beteiced by the amount of the proceeds muhtiplied by the following firction: G the ot
amount of the sums secured fmmcdiately hefore the tuking. divided by {b) the fuir market value of the Propeny innediately
hefure the tuking. Any balance shay) he_paid (0 Borrower. In the event of o partial taking ol the Property in wivich the fair
miarket vidiie of the Property immediateiy e e the taking is less than the amount of the sums secured inmediatety before the
tuking, unless Borrower and Lender otherwise giee in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums seeured by this Security Instounent whether or ant the sums are then due,

I the Property s abandoned by Borrawer, ov if, slter notice by Lender to Borrower that the condemnor offers o mike an
award o setile ¢ claim Tos Jumages, Borrower Fals te vispond 1o Lender within 30 days wller the date the aotice s given,
fander ronatborized W collectnsd apply the proveals, i s option, either to restoratiom or tepuir of e Property or o the sums
seenred hy tis Security Instruiment, whether or not then du,

Unless Lender and Borrower otherwise agree @ writing Juny apphication of proceeds Lo prpcipial shali not uxtead o
postpone the due date of the monthly puyments referred (o in purageapbs | and 2 or change the amount of such payments.

1, Borrower Not Relewsed; Forbearange By Lender Nt a Watver. Extension of the time for paymen! or moditieation
of amortization of the sims seeured by this Security Instrument granted by Lender (o any successor i inlercst o Borrower shall
not operate to release the lability of the origingl Barrower or Borrower's-suteessoss in interest, Lender shall not be required 1o
cummence procecdings aguinst any suceessor in inlerest or vefuse to extend tim: for rayment or otherwise madify wmortization
of the sums secured by this Sceurity Instrument by rewson of any demand muwde @i the origingl Borrowsr or Borrower's
stieeessors in interest, Any Jurbearance by Lender o exercising any right or remedy gaddnot be o waiver of ar prechude the
exercise of any right or remedy.

12, Sucecessors und Assigns Bound; Joint and Severnd Liability; Co-signers. The, covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower “sihject to the provisions of
paragraph 17, Borrower's covenants and agreements shall he joiot and several. Any Borrower wisrco-signs this Security
fnstruiment but does not execute the Noter (a) is co-signing this Security fastrment only o morlgagys srant and convey that
Borrower's interest in the Property under the terms of this Security ostrument; (b) is not personally oldigaizd 1o pay the sums
seeured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbair or
make uny accommodutions with regard to the terms of this Security {nstrument or the Note without that Borrower’s consent.

LY Loan Churges, U the loan secured hy this Security instrtment s subject to o law which sels maximum Joan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collectzd in connection with the
toun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduee the charge
o the permited limit; and (h) any sums already collecled from Borrawer which excended permutted {imits will be refunded to
Burrower. Lender may choose to make this refund by reducing the prigeipal owed uader the Note or by making 8 direct
payment to Borrower, I a retund reduces principal. the seduction will he treated as 4 partial prepayment witheut any
prepayment charge under the Note.

I4. Natices, Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by musling
it by first class mait unless applicable Taw requines use of another method. The notice shall be directed 10 the Property Address
ov any uther address Borrower designates by potice to Lender, Any notice to Leader shall be given by first class mail 1o
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npplicadibe Juw provides otherwise), The sotive shish specify? () the dul’nuh; (h) fho wetion Pequired 1 care e defilt;
() o date, not Tess than 30 days from the dade the noice s geven to Bareower, by shich the defaudt wnast he cored; and
() that Fuiture to cure the defaalt on or before the dute specilicd in the notice nwy resutt in sceclerstion of the sums
secured by 1his Seearity Instrament, Toreclosure by judicinl proveeding wid sabe of the Property. The notice shald furtber
inform Burrower of the vight to reinstate afler aceeleration aad the right to ussert in the foreclosure proceeding the
nun-existenve of o defuull or any other delense of Borrower to aceelerntion and foreclosure, 11 the default is not eured on
or befere the date specified in the potice,  Lender, at s option, muy require immedinte payment i fall of all suns
seeured by this Security Tstrument without further demand and may fureclose this Seeurity Instrument by judicinl
proceeding. Lender shall be entitied to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimifed to, reasomuble alloroeys® lees and costs of Gtle evidence,

22, Release, Upon puyment of 1l sums secured by this Secunity Instrument, Lender shiatl release this Secarity Bnstrament
withuwt charge o Bostower, Borrower shall puy any recordution costs,

24, Waiver of Homestend, Hocrower waiven sl cigght o homaiteind assmption in the Propoiy,

24, Riders to this Seearity nstrument, Hoone or mors pders are exeeuted by Bormwer and recorded together with this
Security Instromend, the covenmaty and agreeinents of euch such rider shall be incarporated into and shell simend sad supplerbant
the covenants and ggeeemsnts of thas Security bastsment as if e riden{s) wore apart of this Secarity Instrument.
l('hm.i\ .|ppliu|lvlu huxies})

L] Adjustable Rate Rider |__] Condominium Rider L__] -4 Family Rider

..,J Graduated Puyment Rider lj Plunned Unit Development Rider [__ Biweekly Payment Rider

1_',J Balloon Rider L Rate Improvement Rider Second Home Rider
V.A. Rider D Ciher(s) |specity}

BY SIGNING BELOW, Borrower aceepts and agrees (0 the/erns and covepants contiained in this Secunity Instrument and

in any rider(s) executed by Borrower and recorded with it P ,
Witnesses: O/ %
Tl N - {Seal)

RUBIN PELZER ~Borrowar
- X ,l.«"’;_‘ j{' . I ,}
g C”é’:- C .d/C’é‘_ » ‘__f' ~ A,,/_ / u.')_;..(l‘:r;‘,'_fl » (Sﬁﬂn
JANITH G. PELZ:R -/ ~Borrswer
{Seal) > e [Seul)
-Borrower =Borrower
STATE OF ILLINQIS, COQK County ss:
I,  Towal & ool » it Notary Public in und for said county and state do hereby certily
that RUBIN PELZER AND JANITH G. PELZER, HUSBAND AND WIFE
» personally Known o me 1o he the same person(s) whose nime(s)
stibseribed Lo the foregoing tnstrument, sppeared before me this day in person, and scknowledged tha The¥
siged wnd delivered the suid instrument as. THEIR  free and vulunw.ry act, tur th-.*, uses and purpmcs therun set forth.
Giiven under my hand and official seal, this SETE day-of O
My Commission Expires: /Q /7 G .-/ -
- No!nrfl’ublic
LOBTUILTCHBLLLILBLLALLLS -7
"QUIFICIAL SEAL"
@ SRR saoy, JORN E OWENS Form 3074 9/90 nes 1094

Natary Pubiic, State of lfinois

My Commission Expires 0211398
S S L L SR R A
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