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MORTGAGE

"~ S JOINT TENANTS

THIS MORTGAGE iy made this __1thday ot~ June 1995 Cheeween the Morigagor,

3 RDBERT J. SPANC and TERESA A, SPANO HU.&BAI\';) AND WIFE, AND MARLENE SPANGhercin "Borrower®),
2 whose address i3 1956 N NEVA CHICAGO 1L, 60835 MARRTED TO PAUL SPANO AND NOT AS A _HOMESTEAD
o) anct the Mortgagee, FIRST UNION HOME EQUITY BANK, W A, PROPERTY
E a national banking association organized and existing under (e laws of the Uniied States of America, whose address
&= is CONS~-14 0361 CHARLOYTE, NC 28288 ~_herein "Lender™). LA
] ]
_&: WHEREAS, Borrower is indebted to Lender in the principal sum of U.S($__ _ 4000000 __ which indebtedness is :,-‘:
: evidenced by Borrower's note dated June 13 1995 ane extensions, rencwals and modifications L
© thereof (herein "Note"), providing for monthly instalfments of principal and irieresi; with the batance of indebiedness, b
_g_ if not sooner paid, due and payable on June 1§ 2010 : ,j‘
=
= TO SECURE ta Leader the repayment of the indebtedness evidenced by the Note, with intoiest thereon; the payment

ﬁ of all other sums, with interess thercon, advanced in accordance herewith to protect the secarity of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower doesaserchy mortgage, grant
and convey to Lender the following described property focated i the County of __COOK , State of
Minois:

LOT & IN BRITIGAN'S ARMITAGE AVENUE SUBDIVISION OF THE NORTHWEST } OF THE WEST 88.45
ACRES OF THE SOUTHWEST } OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.
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which has the address of 1958 M NEVA CHICAGD IL 60835
{Stree) {City) (Sate)  (Zip Coile)

13-31-300-039

(herein "Property Address™) and Permanent Parcel Number

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenices and rents afl of which shall be deerned 1o be snd remain a purt of the property covered by this Mortgage;
and all of the foregoing, wgetlier with sald property (or the leasehiold estate if this Mortgage is on 4 leasehold) e
hercinufter referred to as the “Propeny.”

Auny Rlder ("Uder) attuehed ereto el exeented of cven dute Iv fncorported herein and the covenot anil
ngrecments 6% fae Rider shall umend and supplement the covennts and ngreentents of this Mortguge, as I the
Rider were n part-hereol,

Borrower covenants thas- Rorrower is lawlully seized of e estate hereby conveyed and has the right o mortgage, gran
and convey the Propeisy, and that the Property is unencumbered, excepl for encumbrances of record.  Borrower
cavenants that Borrower wairaats and will defend gencrally the title to the Preperty against all claims and demands,

subject to encumbrances of wzcord,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Princlpn) and Interest. Borrawer shall promptly pay when due the principal and interest indebedriess
cvidenced by the Note and late charges as provided Tithe Note, This Mortgage sceures paysment of said Note necording
{0 its terms, which are incorporated herein by reference,

2. Application of Payments. Unless applicable law providss otherwise, all payments received by Lender under the
Note and paragraph | hereof shail be applied by Lender first<o/interest due on the Note, second lo the principal due
on the Note, and then to other charges, il any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shail perforin all of Borrower’s obligations,
under any mortgage, deed of trust or other security agreement with a ficn/which has priority over this Mortgage,
including Borrewer's covenants to make payments when due, Borrower shali pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable o the Propeny witich may attain a priority over this
Morigage, and leaschold payments or ground rents, i any,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler e'ected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such mihvil hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Leuder; provided,
that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and rerewals thercof, subject 1o the terms of any morgage, deed of trust
or other security agreement with a len which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Barrower that the insurance carrier offers to seutle a claim for insurance benefits, Lender is
anthorized 10 voleet and apply the insurance proceeds at Lender's option either to restoration or repair of the Praperty
or to the suns secured by this Mottgage.
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5. Preservation and Maintenance of Property; Leaschalds; Cendominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shali not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 11 this Morigage is
o i unit in a contdomininm or i planned unht development, Borrawer shall perform all of Boreower's obligitions under
the declaration or covenmuis crenting or governing the condominiom or planned ugit development, the by-lawy aml
regulations of the condamintun or planned wnit development, and censtituent Hoenments,

6. Protection of Lender’s Security, If Horrower Tails to perform the covenants wul agreements contained i dhis
Martgage, or il any action or proceeding ts commenced which materially affects Lender’s interest in the Property, then
Lender, &t Lender's option, upon notice o Borrower, may make such appearances, dishurse such stims, including
reasonable atsrmeys' fees, and take such actions as is necessary to protect Lender’s interest.

Any amounts disbursid by Lender pursuant 1o this paragraph 6, with imterest thereon, at the Note rate, shall become
additional indebtedness ¢f Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounis siall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 6 siali require Lender to incur any expense o take any action hereunder.

7. Inspection.  Lender may makeor canse 1o be mude reasonable entries upon and inspeciions of the Propeny,
provided that Lender shail give Borrawer notice prior 1o any such tnspection specifytng reasonnble cause therefor related
w Lender's imterest in the Property.

8. Condemnution. The proceeds of any awsid-or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propenty, orprtthereof, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid 1o Lender subject (o the tetms ofany martgage, deed of frust or other security agreement with
a lien which has priority over this Mortgage.

9, Borrower Not Relensed; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note {or any advancemept or obligation) secured hereby, notwithstanding
any of the following: {a) The sale of all or a part of the premises, (b)the pssumption by another party of the Borrower's
abligations hereunder, {c) the forbearance or extension of time for payment piperformance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d the ricase of ll or wny part af the premises
securing said obligations or the release of any party who assumes payment ¢1 iie same, None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lexaer’s right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligations nereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afford:<i by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements herein, ,
comtained shall bind, and the rights hereunder shall inure to, the respective successors and assigns'of Lender and
Borrower, subject to the pravisions of paragraph 15 hereol. All covenants and agreements of Borrower shall be Jmm
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mongage =
oniy to marigage, grant and convey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage, I*
(b) is not personally liable on the Nale or under this Mongage, and (¢) agrees that Lender antt any other Borrower [,
hereunder may agree lo extend, modify, forbear, or make any other accommodations with regard 1o the terms of this 42
Mortgage or the Note without that Borrower’s consent and without releasing that Borrawer or ntodifying this Morigage

s 10 that Borrower's interest in the Property.
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11. Naotice. Except for any notice required under applicable faw to be given in another manner, (a) any notice (©
Borrewer provided for in this Morigage shall be given by delivering it or by muailing such notice by firsi class mail
addressed 1o Borrower or the current owner at the Properny Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these person’s names and
addresses appear in the Lender’s records at the time of giving notice and (b} any notice to Lender shall be givea by first
class mail to Lender's address stated herein or (o such other address as {ender may designate by notice 1o Borrower as
provided herein. Any notice provided for it this Mongage shalk be deemed to have been given to Barrower or Lender
when given in the manner designated herein,

12, Governdng Law; Severabltity, The st and local laws applicable to this Mortgage shall be the faws of the
jurisdiction ip.which the Property s located, ‘The Forcgoing sentence shall not Limit the npplicabifity of Federal law 1o
this Martgage. n the even this any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall siot-affect ether provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to-tiiz-end the provisions of this Morgage and the Note are declared 10 be severable,  As used herein
"costs”, "expenscs™-aii-attorneys’ fees” include all sums to the extent noi prohibited by applicabie taw or limited

herein.

13. Borrower's Copy. Strrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) ac the
time of execution or after recordatinn fiereof,

14. Rehabilitation Loan Agreement, Borrower shall fulfill afl of Borrower's obligations under wy home
rehabilitation, improvement, repair or ather foan agreement which Borrower enters into with Lender.  Lender, at
Lender's option, may require Bortower to exedute asid deliver to Lender, in i form acceptable (o Lender, an assignment
of any rights, claims or defenses which Borrower may have against purties who supply labor, materinls or services in
connection with improvements made to the Property,

15. Transfor of the Property or a Beneficlal Interest in #orrower, Assumption. If all or any part of the Propenty
or any intesest in it is sofd or iransferred (or if a beneficial interdstin Borrower is sold or transferred and Borrower is
not a naturai person) without Lender's prior written consent, Lendzr raay, at Lender's option, for any reason, declare
all the sums sccured by this Mortgage to be immediately due and payuble. However, this aption shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleratiop: The noiice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Siicwer must pay all siuns secured
by this Security Instrument, 1f Borrower fails (o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permirted by this Security Instrument without further notice or deman v Borrower.

This Mortgage may not be assumed by a purchaser without the Lender’s consent, If an assumjtion s allowed, ihe
Lender may charge an assuraption fec and require the person(s) assuming the loan 1o pay additional chirges as authorized

by law.
NON-UNIFORM COVENANTS, Berrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Barrower’s breach of any covenant or agreement of Borrvwer in this
Mortgage, including the covenants to pay when due any sams under the Note secured by this Mortgage, Lender,
at Lender's option may declare all sums secured by this Mortgage, (o be immediately doe and payable without
demand or notice and may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of

documentary evidence, abstracts and title reports.
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7. Assignment of Rents; Appolntment of Receiver,Lender in Possession.  As additional security hereunder,
Barrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
puragraph 16 hereof or abandonment of the Property, have the right to callect and retain such rents as they become due

and payvabie,

Upon aceelerition under pavagraph 16 hereol or abmnduinnent of the Property and ar any time prior 1o judicinl sale,
Fender (i person, by agent or by judlelally appointed receiver) shall e entlded o eater upor, take posseesion of mnd
maage the Property sl 1o collect the rentys of the Property nchuding those past due, Al rents colfeered by Lender shal)
be applied first to payment of the costs of manngement of the Property and collection of rents, Inchiding, bt not Hinited
to received fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums seeured by (his

Mortgage,

18. Loan Charges. ([ the loan sccured by this Mortgage is subject to a faw which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed perniived limits, then: (1) any such foan charges shall be reduced by the amount necessary 1o reduce
the charge 10 the permitzed Emit; and (2) any sums alrcady collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower: ender may choose to make this refund by reducing the principal owed under the Note
er by mailing a direet paymenito Borrower. [f a refund reduces principal, the reduction will be treated as a partial

prepayment under the Note.

19. Legislation, 15, afier the date hereol, enacoment or expirition of applicable laws tave the effect either of rendering
the provisions of the Nate, the Merigage or any Rider, unenforceable secording to their terms, or all or any part of the
sums secured hereby uncollectible, as otherwis( provided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender's optioi, may declare all sums secured by the Mortgage to be immediately

due and payable.

20. Release. Upon payment of all sums secured by this onigage, this Mortgage shall become nuli and void and
Lender or Trustee shall release this Morigage without charge ta Gortower.  Lender, at Lender’s option, may allow a
partial release of the Property on terms acceptable to Lender and Lerder may charge a release fee. Borrower shall pay

a} costs of recordation, if any.
21. Whiver of Homestead., Borrower hereby waives all rights of homester! exemption in the Property.

22, Hazardous Substances. Borrower shail not cause or permit the presence, use, uispesal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyonecise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences snall«o apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or othzizction by any
governmental or regulatory agency or privawe party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental (o
or regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property is }f“ |
necessary, Borrower shail promptly take all necessary remedial actions in accordance with Environmental Law, ;

»f

£¢

As used in this paragraph 22, "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances ¢4
by Environmental Law and the following substances: gasoline, kerosene, other llammable or toxic petroleum products, ,‘;f
toxic pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radiouctive ™
materials. As used in this paragraph 22, "Environmental law” means federal faws and laws of the jurisdiction where
the Property is located that relate to health, safety, or environmental proiection,
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REQUEST FUR NOTICE OF DEFAULT AN FORECLOSURE
UNDER SUPERIOR MORTGAGIES OR DEEDS OF TRUST

Borrower and Lender request e holder of ay morigage, deed of trust or other encumbrance with a lien whicly has
priority over this Morigage 1o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of
any default under the superior encuinbrance and of any sale or ather fareclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mongagu

- ) ‘// ’

//,»"’ // ‘ / / ) ;‘)
L ondl A (SEAL)
, VA— -

rrower

ROBEAT.d, SPA

y
) ///;’ /{“L M Ly /u/mgm (SEAL)

/, > z L") o
MARLENE SPANO ,«!’ . /fi Borrower
TERESA A, SPANO
County ss:

__,it Notary Public in and for said County and State, do hereby certify

I, THE UNDERSIGNED
that ROBERT J.,TERESA A, AND MAL LFNE SPAMGrsonally known Lo me to be the same person(s) whose name(s)

subscribed to (h¢_f2 uregoing instrument, appeared before me this day in person, and
HIS/HER/THEIR free and

STATE OF Illinois

IS/ARE
acknowledged that __T hé signed and delivered the said instrument

voluntary act, for the uses and purposes therein set {oith.

Given under my hand and official seal, this 13TH day oi ___ . J UNE
//’
1 D/
m'lry Public

My Commission §xpir?: “
- ﬁi re ) }/
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