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THIS MORTGAGE Is maug this _15th __ day of Junc 1995 , between the Mortgagor,
ARTURO MARTINEZ AND REMEDIOS SANCHEZ, HIS WIFE, IN
JOINT TENANCY, , (herein "Borrower"), and

the Mongagee, ___ EquiCredit Carporatizn of 1linois

a corperation organized and

existing under tha iaws of fiinols whase addrsss s __1701 E. WOQODFIELD RD - STE 200

SCHAUMBURG, [LLINOIS 60173 ~ (herain “Lendar").
Whareas, Borrower s indebted to Lender in the-prnclpal sum of U.S. $__20,000.00 , which
indebtedness is evidenced by Borrowar's note dated _June 13, 1995 and extensfons and

renewals thereof (herein “Note"), providing for monthy Installments of principal and interest, with the balance of
indebtedness, f not sooner pald, due and payable on _July i, 2)10 :

To Secure to Lender the repayment of the indebtedness evidenrad by the Mote, with Interest thereon; the payment of
all other sums, with interest thereon, advanced In accordance hereviith to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower hereln contalnez, Borrower does hereby mortgage, grant and
convey to Lender, the following described property lacated in the County o, C2OK ,
State of Illinols:

LOT 15 IN BLOCK 7 IN NORTH WEST LAND ASSOCIATION'S

SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION

14, TOWNSHIP 40 NGRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN (EXCEPT THE SOUTH 665.5 FEET THEREOF AND EXCEFT THE

RIGHT-OF-WAY AND YARDS OF THE NORTHWESTERN ELEVATED

RAILROAD), IN COOK COUNTY, ILLINOIS.

SENTRNT)]
PIN #13-14-219-013

which has the address of __4523 N. SPAULDING CHICAGO
| [Street] [City)
Winols 60625 {herein “Property Address");
[Zip Code]

Togethar with all the improvemaits now ar horoaftar erected on the property, and all sasements, rights, appunenanc S
and rents, all of which shall be deemed to be and remain & part of the property covered by this Morigage; and alt of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to
as the ‘Froperty.”
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Borrowar covenants thal Borrowor [s lawiully selzed of the ustale hereby conveyed and has the rigit (o morigags,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of racord. Borrower
covenants that Borrower warrants and will defend genaraily the title to the Property against ali claims and demands, subjact
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as lollows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due
the princlpal of and Intarest on the debt evidenced by the Note and any propayment, iate charges and other charges duo
under the Note.

2. Funds for Taxes and Insurance. Subject fo applicabie law or a wrltten walver by Lender, Borrowar.ghall oy
to Lander on the day monthly payments of principal and interest are payable under the Note, uril tho Note is pald In full, a
sum (heraln “Funds”) equal to ona-twelfih of the yoarly taxes and aasessments (Including condominium and planned unk
development assassinan's, It any) which may attaln priority over this Mortgage and ground rents on the Property, If any,
plus one-twalfth of yeary cremium installments for hazard insurance, plus one-twelfth of yearly premium Instaliments for
montgage Insurance, f £ny, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bllis and rsasonable estimates thereof. Borrower shall nct ba ebligated to make such payments of Funds
to Lender to the extent that Bor:ower makes such payments to the holder of a prior mortgage or deed of trust if such holder
Is an institutional lender. )

If Borrower pays Funds to Lendér, the Funds shall be heid in an institution the deposits or accounts of which are
Insured or guaranteed by a Federal or state arency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, lsurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald accoun: or verlfying and compilling sald assessments and bills, unless Lender pays
Borrower Interest on the Funds and applicable law permits Lender 1o make such a charge. Barrower and Lender may
agree in wiiting at the time of execution of this Mortgagr that Interest on the Funds shall be paid to Botrowar, and unless
such agresment is made or applicable law requlres such [ierest to be paid, Lender shall not be required to pay Borrower
any interes! or earnings on tha Funds. Lender shall give to Bonwer, without charge, an annual accounting of the Funds
showing credits and debils ta the Funds and the purpose forwhich each deblt 10 the Funds was made. The Funds are
pledged as additionat security for the sums secured by this Mortgayz.

If tha amount of the Funds held by Lender, together with the fuidrs monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground reits, shall exceed the amount required to pay sald
taxes, assessments, insurance
premiums and ground rents as they fali due, such excess shall be, at Borrower's option, elther prompily repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Furds held by Lender shall not be sufficient
to pay taxes, assessments, Insurance premiums and ground rents as they fall cue, Sorrower shall pay to Lender any
amount necessary to make up the deficlancy In one or more payments as Lender may recuire.

Upon payment In full of all sums saecured by this Mortgage, Lender shall promptly refundto Borrower any Funds held
by Lender. If under paragraph 17 heraof the Praperty s sold or the Property Is otherwise acyuired. by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lander at

tha time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments racelved by Lender under
the Note and paragraphs 1 and 2 hereof shall be appiied by Lender first In payment of amounts payat.ie to Lender by
Borrower under paragraph 2 hereof, then o Interest payable on the Note, and then to the principal of the Noie.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a llen which has priority over this Mortgage, including
Borrower's covanants to make payments when due. Borrower shall pay or cause to be paid ail taxes, assessments and
other charges, fines and impositions attributable tc the Property ("Property Taxas") which may attain a priority over this
Mortgage, and leasehold payments or ground rents, If any. in the event Barrower fails to pay any due and payable Property
Taxes, Lender may, In lts sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security instrument on which interest shall accrue at the contract rate set forth in the Note,

5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erectad on the Fropeity
Insurad against loss by fire, hazards included within the term "sxtended coverage', and such other hazards as Lender may
require and in such amounts and for such perlods as Lender may require.
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The insurance carrlor providing the Insurance shail ba chosen by Borrowor subjoct 1o approval by Lander; providod,
that such approval shail not ha unreasonably withheld. In tho ovont Borrower fails 1o maintaln hazard Inaurance (inchiding
any rogulroct flood insurarice) In an emount aufficlent to eatlsty all indebledness, feos, and chargos owad Londer (In addition
to payment of alf llons and charges which may havo priarity over Londer's ntarast in the property), Lander may, in its sole
discration, abtaln such insurance naming Lendar as the sole beneficiary {single Interest coveraga). Lender may add any
pramiums pald for such Insurance to the principal amount of the foan sacured by this Security Instrument on which interest
shall accrue at the contract rate set forth In the Note. Al insurance pollcles and renewals thersof shall be In a form
acceptable 1o Lender and shall include & standard mortgage clatise in favor of and It a form accaptable to Lender, Lander
shall have the right to hold the policles and renewais theraof, subjact to tha terms of any mortgaga, deod of trust ar othar
security agreement with a llen which has priarity over this Montgage.

In the ovent of lgrs, Borrowor shull glve prompt notice 1o the ingurance carrfer and Lender. Lender may make pract of
foss #f not made prasnotiy by Borrower,

If the Property Is ebandoned by Borrowet, or if Borrowar lalls 1o respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the Insurance carrlar offers to settle a clalm for Instirance beneflts, Lender Is
autharlzed to collect and aprivihe Insurance procesads at Lander's option either to restoration or repalr of the Property or to
tha sums secured by this Mongage.

&, Preservation and Malntenvince of Property; Leaseholds; Condominiums; Planned Unlt Developments,

Borrower shall keep the Proparty i goor repalr and shall not commit waste or permit Impalrment or deterloration of the
Property and shall comply with the provisiura of any lease if this Mortgage Is on a leasehold. If this Mertgage is on a unit In
a condominium or a planned unit developmenrt, Sorrawer shall perform all of Borrower's obligations under the declaration
or covenants creating or gaverning the condominium or planned unft development, the by-laws and regulations of the
condominium or planned unlt development, and Gorstituent documants.

7. Protectlon of Lender’s Security. U Eor:ower fafls to perform the covanants and agraarmants contained in
this Mongage, or if any action or proceeding Is cornnenced which matarlally affects Lender's Intarest in the Property
{including without limitation}, then Lender, at Lender's ojtion, upon notice to Borrower, may make such appearances,
disburse such sums, Including reasonabie attorneys' fees, and (aie such actlon as Is necessary to pratect Lender's interest.
in addition, Grantor (Mortgagor) covenants at all times to do 7l things necessary to defend the title to all of the sald
property, but the Beneficlary (Mortgagee) shall have the right at ain time to Intervene in any suit affecting such thtte and to
employ independent counsel in connectlon with any sult to which It may be a party by Intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficlary-atl rersonable expenses pald or incurred by it In
respect to any such suit affecting title to any such property, or attecting the 3eneficiary's {Morntgagee's) liens or rights
hereunder, Including, reasonable fees to the Beneficiary's {Mortgagee's) attoriinys or (2) to permit the addition of such
expenses, costs, and attomey's fees to the principal balance of the Note(s) securer 4y this Deed of Trust (Mortgage) on
which Interast shall accrue at the Note rate.

If Lender requlred mortgage Insurance as a condition of making the loan secured by tns Mortgage, Borrower shal) pay
the pramiums requilred to malntain such insurance In effect until such time as the requirement fursuch insurance tarminates
in accordance with Borrower's and Lender’s written agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the hote rate, shall became
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender ag/ee io other terms of
payment, such amounts shall be pavable upon notice from Lender to Borrower requesting paymeri thereof. Nothing
contalined in this paragraph 7 shall require Lender to Incur any expense or take any action hargunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and Inspections of the Property,
provided that Lender shall give Borrower notlce prior to any such inspectlon specifying reasanable cause therefor related to
Lender's interest In the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust ar ather security agreement with
a lien which has priority over this Martgage.

10,  Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor In interest of
Borrower shall not operate to release, In any manner, the liabillty of the orlginal Borrower and Borrower's successors In
Interest. Lender shall not be required to commence proceedings against such successor or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Mortgaga by reason of any demand made by the
origina! Borrower and Borrower's successors n interest. Any forbearance by Lender in axercising any right or remedy
hereundar, ar otharwise afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or

remeady.
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11,  Successars and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agroumaonts
heraln contalned shall bind, and the rights hareunder shall Inure 10, the respectiva sUCCESSONR and assighs of Lender und
Borrower, subject to the pravistons of paragraph 16 hersol. All covenants and agreements ol Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, {a) Is co-signing this Mortgage only 1o
mortgage, grant and convey that Borrower's Interest In the Property to Lender under the terms of this Mortgage, (b) is not
personally flable on tha Note or under this Morgags, and (c) agrees that Lendar and any other Borrower hereunder may
agree to exiend, moglly, farboar, or maka any other accommedations with regard to the terms of this Mongage or the Notg
without that Borrower's consent and without releasing that Barrower or moditying this Mortgage as to that Bomower's
Intorest In the Propery.,

12.  Notice! Eacepl lor any notice requirad undor applicable law to be given In another manner, () any notice Lo
Borrower provided fo! inihis Mortgage shall be given by dellvering it or by malling such notice Dy certified mall addrassed
to Borrower at the Fropeity Addrass or at such other address as Borrower may designate by notice to Lender as provided
herain, and (b) any notice icLander shall be given by certified mell to Lender's address stated herein or to suchi other
address as Lender may desigria’a by notice to Borrower as provided hereln. Any notice provided for in this Mortgage shall
ba deemed {0 have besn given ta' Burrawer or Lender when given In the manner designated haraln,

13, Goveming Law; Severability—The state and local laws applicable 1o this Monigags shall be the faws of thu
jurisdiction tn which the Property Is focsted: The fnregoing sentence shait not limit the applicablity of Federal faw to this
Mortgage. In the avent that any provision or Ziause of this Mortgage or the Note contlicts with applicable law, such confilet
shafi not atfect other provisions of this Mortgags or the Nate which can be given effect without the canflicting provision, and
to this end the provisions of this Mongage and ths Note are declared to be severable. As used hereln, "costs”, "expenses’
end "atiorneys’ fees” Include all sums to the extent el nrohibited by applicable law or limiled herein.

4. Borrower’s Copy. Borrower shal! be furished 2 conformed copy of the Note and of this Mortgage &t the time
of execution or after recordation hereot.

i5. Rehabilication Loan Agreement. Borrower shail J4fill all of Borrower's obligations under any home
rehabilitation, improvernent, repalr, or other loan agreement which Borrower enters Info with Lender. Lender, al Lendar's
optian, may raquire Borrower 10 execute and deliver to Lender, In & form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against panties who supply iabor, materlals or services in connection with

: Improvements made to the Propearty.

g 4. Transfer of the Property or a Beneficial Interest In Borrower, If afor 2ty part of the Property or an interest

: therein Js sold ar transierred by Borrower (or i a beneficlal interest In Borrower 's.$0id or transferred and Borrower is not a
natural person or persons but Is a corparation, partnership, trust or other legal entity} without Lender's prior written corsent,
exciuding {a) the creation of a lien or encumbrance subordinate to this Securlty irstriznent which does not relate to a
transfer of rights of occupancy in tha property, (B} the creation of a purchase moriay securlty interest for household
appliances (c) a transfer by devise, descent or by operation of iaw upon the death of a join: ferant or (d) the grant of any
leasehoid Interest of three years or less not containing an option to purchase, Lender may, &t Lender's option, declarg all
the sums secured by this Security Instrument lo be immediately due and payable.

if Lender exercises such option to accelerate, Lender shail mail Borrower notice of accelerallon in accordance with
paragraph 12 hereof. Such notice shall provide a perlod of not less than 30 days from the date the natice is mafled within
which Borrawer may pay the sums daclared due. If Borrower falls to pay such sums prior to the expiration of such perfod,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to & sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were belng made to the transferae; {2) Lender reasonably detarmines that
Lender's security will not be Impaired and that the risk of & breach of any covenant or agreement in this Security Instrument
s acceptable; (3) interest will be payable on the sums secured by this Security Insirument at a rate acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, Including, for example,
periodic adjustment in the Interest rate, a different final payment date for the loan, and addltion of unpald Interest to
principal; and (5) the transfarea signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified If required
by Lendar. To the extent permitted by applicable faw, Lender also may charge a reasonable fee as a cordition to l.ender's

consent {0 any sale or fransfer.
Borrower will continue 1o be obligated under the Note and this Security instrument uniess Lender releases dorrower in

writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

17,  Acceleration; Remedles. Except as provided In paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower In this Mortgage, Including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notlce to Borrower as provided In paragraph
{2 hereof specifying: (1) the breacly; (2) the action required to cure such breach; (3) a date, not Jess than 10
days from the date the notice Is malled to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specified In the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property. The notlce shall further
Inform Borrower of the rlght to relnstate after acceleratlon and the right to assert in the foreclosure proceeding
Ue honexdstence of a default or any other defense of Borrower to acceleration and foreclosure, 1F the breach Is
not cured on or befere the date specified in the notice, Lender, at Lender’s aptlon, may declare alf of the sums
secured by this Mareage o be Immedlately due and payable without further detmand and may foreclose this
Mortgage by [udiclal ‘praceeding, Lender shall be entltled to collect tn such proceeding all expenses of
foreclosure, Including, ‘buc-not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports:

8. Borrower’s Right 1o Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrover shall have the right to have any proceedings begun by Lender to enforce thls Mortgage
discontinued at any time prior lc-tie entry of a Judgment entarcing this Mortgage if. (a) Borrower pays Lender all sums
which would be then due under this Marirngse and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of dorrewer contalned In this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenarts aiid agreements of Borrower contalned In thls Martgage, and In enforcing
Lender's remedles as provided In paragraph 17 hereof, including, but not limited 1o, reasonable altorneys' feas; and (d)
Borrower takes such actlon as Lendsr may reasonably raquire to assure that the lien of this Mostgage, Lender's inlerast in
the Proparty and Borrower's obligation ta pay the suins secured by this Mortgage shall cantinue unimpalred. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hergby shall rernain In full force and effect as if
no acceleratlon had occurred.

19,  Assignment of Rents; Appolntment of Receiver. As-addltional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower sl grior to acceleration under paragraph 17 hereof or
abandonmant of the Property, have the right to collact and retain such rzrits as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of tite Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and rmanaze tie Property and to collect the rents of the
Property Including those past due. All rents collected by the recelver shaii-oz applied first to payment of the costs of
management of the Property and collection of rents, Including, but not limited (2. ecalver's fess, premiums on recelver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortg2oe. The receiver shall be liabie to
account only for those rents actually recetved.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shail release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recardatlon, if any.

21. Walver of Homestead. Borrower heraby waives all rights of homestead exemptlon In the Preperty.

22. Riders to this Mortgage. If one or more riders are executed by Borrower and racorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated Into and shall ameng #aid supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mongfage.r {Check applicable box(es)).
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L] Ad]ustable Rate Rider [ Condominium Rider i, F i e

] 1-4 Family Rider

L] Pianned Unit Development Rider [] Othar(s) specify

23.  Conformity With Laws. If any provision of\}hivs:“Mongage {Deed of Trust) Is found to be in violation of any law,
rule or regulation which affects the valldity and/or enforceabllity of the Note and/or Morigage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or requiation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder o any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Nolice to Lender, at Lender's address sel farth on page one of this Mortgage, of any
defaull under the superlor encumbrance and of any sale or othar {foreclosurse action.

i1 Witnass Wharaol, Borrowar has oxoctied this Morgage.

et ,.é-’—‘vz'-/r ‘/ g /m L —_
Signature of ARTURO MARTINEZ -

> 7
Signature of REMEDIOS SANCHEZ

STATE OF lllinols, COOK COUNTY ss:

I MELISSA M. RYAN, a Notary Public In and for said county and state, do

hareky rertify that
ARTURO MARTINEZ AND REMEDIOS SANCHEZ, HIS WIFE, IN JOINT TENAN’E:’. personally
known 10 me 1o bo the parson(s) whose name(s} are subscribed 1o the foregolng, insizumen, appesared before me

this day In person, and acknowledged that they signed and delivered the sald instruraant as thelr (raa
voluniary act, for the uses and purposes thereln set forth.

F—_‘m—ﬁAL . .
MELI84 M%’}LN
| NOTARY PUBLXC STATE OF
. vy
9‘\ Q?O\‘( ‘u}\ \;) \ -

MELISSA M. RYAN
Please returnto:  EqdlCredit Corporation of Illinols

1701 E,*WOODFIELD RD - STE 200
SCHAUBURG, ILLINOIS
60173

Given under my hand and official seal, this 151 day of June, 1993

My Commission Expires:

J55453501
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