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THIS MORTGAGE 15 riiage this 12th dayof  June, 1995
hetween the Mortgagor, Patrick R. Salomone and Lori A. Salomone, Married to each
other as Joint Tenants

therein "errower™),
and the Morlgagee, 1AM Federal Credit Union

it corporalion organized and existing under the liwsGf the United States
whose address is 808 IAA Drive, Bloowiraton, IL 61701

therein "Lender”),

WHEREAS, Borrower is indebed (o Lender in the principat suwof 45, ¢ 20,000.00

which indebtedness is evidenced by Borrower's note dated  June (2, 1995 and extensions and
renewals thereof herein "Note”), providing for monthly installments” ol prineipal and interest, with the balanee of
idebtedaess, if not sooner paid, due and payable on June 16, 2000 ;

&
TO SECURL 1o Fender the repayment of the indebledness evidenced by the Note vt interest thereon; the payment of U:
all other sums, with interest thereon, advanced in aceordance herewith w proteet the ‘sveniny of this Mortgage: and the  f
performance of the covenants and agreements of Borrower herein contained. Borower dites nereby mortgage, grant and L3
convey 1o Lender the following deseribed propeity located in the County of Cook Lo
. State ol Hhinois: %
Lot 1 in Abramson's Resubdivision of Lots 20 and 21 in Block 5 in Arthas T.
McIntosh and Company's Palatine Manor in the Southeast 1/4 of the Southeast
1/4 of Section 14, Township 42 North, Range 10 East of the Third Principel
Meridian, according to plat of said Abramson's Resubdivision registered in .
the Office of the Registrar of Titles of Cook County, Illinois, on Octeber 3, o
1969, as Document Number 2474574, in COOK COUNTY, ILLINOIS. %
fo
Tax #02-14-412-026 Vol. 148 W
which has the address of 55 N. Elmwood Avenue Palatine
{Strect| [City] '
{ltinois 60067 (herein "Property Address”);
1Zip Code|
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The imsurance carcier providing the tnsarance shall be chosen hy Borrawer subject o approvad by Levrder; provided, thi
such approval shall not be unreasonably withheld, AT insaranee pelicies and renewnls theseol shall be i s form acceplable
Lender and shill include a standard mortgage clavse i Tavor of and in a Torm aceeptidle to Lender. Lender shall have the
riaht 0 hokd the policies and renewals thereal, subject 1o tie terms of uny mortgape. deed of tust or othey seetirity agreenient
with a lien which has priorily over this Morigage.

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender maiy make proof of
Joss i not made pramply by Botrower,

1 the Property is abandoned by Borrower, oy i Borrawer fails to respond 1o Lender within 30 days frenn the date notice
is mniled by Lender tn Borrawer that the insurance carrier offers to settle  claiin Tor insurance benelits, Lender is tuthorized
(o vetlect and ppply the insurnee proceeds w Lender's option cither ta restoration or repair of the Praperty or 1o (he sibs
secored by this Mertgge.

6. Presereaion and Mulntenanee of Praperty Lewseholds; Condombodums; fPhnned Undt Devetopments,
Borower shall keep the Peaperty in good repaie sl shialt il commit wiste or permie itupaiment or deterionminn of the
Property and shall conzpy with the provisions of any tease if tivs Mortgage is o i deaseholl, 1 this Montgage is ona unit m
o condominium or a phinsedunit developteat, Borrower shall perform all of Borrower's abligations under the declarastion or
covenuanis erating of governog the condominium or planned unil development, the by-laws and regidations of the
condaminium or planned unit dovctapment, and constituent documents,

7. Protection of Lender's security, 16 Bomrower fails to perform the covenants and agreements contained in this
Martgage, or if any action or proceeding is commenced which materially affeets Lendes's interest in the Property, then
Lender, at Lender’s aption, upon noticeta Sorrower, may make such appearances. disbuese such sums, including reasonahle
atomeyy’ fees, and lake such action as is necuasary o protect Lender's interest. H Lender required mostgage insarance as o
condition of making the loan secured by this Mortgstge, Borrower shall pay the premiuns required (o maintain such insurance
in effect until such lime as the requirement for sudh ipsurance terminates in accordance with Borrower’s and Leader’s writien
agreeent or applicable faw,

‘ Any amounts dishursed by Lender pursuant to i parnpraph 7, swith imerest thereon, at the Note e, shadl beconie
additional indebtedness of Borrower secured by this Motgage, Unless Bowower and Lender agree o other terms of
payment, such amounts shall be pagable vpon natice from Leider to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expeiseor take any action hiercunder.

8. Inspection. Lender my make or cause to be made reasinable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspecticn speeifying reasonable cause therefor related to
Lender's interest in the Property.

9, Condemnation. The proceeds of any award or chim for damages, (irect os consequentinl, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance indies of candemnition, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any morigage, deed of tust or aderteenrity ageeement with a lien which
hus priorily over this Morgage.

0. Borrower Not Released; Forbearance by Lender Not a Waiver,  Extensior of the time for payment or
modilieation of wmontization of the sums secuced by this Mortgage granted by Lender 0 apysuecessor in interest of
Burrower shall not operate 1o release, i any manner, the Tiability of the original Barrower and Bomower's suceessors in
interest. Leader shall not be required 1o conmence proceedings against sueh successor v fefuse W ealeiad Gime lor payment
ar atherwise modify amostization of the sums securcd by this Mortgage by reason of any demand wipdc, by e ariginal
Rorrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or renieay herennder, or
atherwise afforded by applicable law, shall not be a waives of or preclude the exercise of any such right or remedy.

1. Successurs and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants und agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender und Borrower,
subijeet 1o the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and sevecal, Any Y
Burcower who co-signs this Morigage, hut does not exeeute the Note, (a) is co-signing this Mortgage only to morigage, grant (2
and convey that Borrower's interest in the Property to Lender under the terms of this Mongage, () is not personatly hable on L.
the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hercunder may agree t extend, modify, l.“: "
forbeur, or make any other accommodations with regard to the terms of this Morigage or the Note without that Bomower's ¢
consent and without refeasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

v “")‘.
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19, Assignment of Rentsy Appointment of fecelver, As additionsl seewrity bersunder, Bosrower hereby assigns o
Lender the rents of the Property, provided that Bormower shall, prior (o accelerdion under parspraph 17 hereol
abanedonient of the Property, huve the right 1o colfect trd retatn such renls us they beeame doe ond paynbie,

Upon reeehertion undee paesgeaph 17 Gieteol ar abandooment of the Pooperty, Lender, shafl be entithed 1o have o
recetver appointel by o coud o enter upon, ke pessession o and miage the Fropenty aod o collect the repts of the
Properly meheking these past doe. Al repts cofected by the deveiver shiell Be applied Tiest o payrient of e couls of
maagement o the Property ond collections of reats, mehuding, ot limited o, reeeiver’s fees, gremitms o jeceiver's
hotds and reasonable attorineys’ Fees, snd then o the sune secwred by this Meottgage. The receiver sfull be finble 1o aecount
aly for those remts actially recetved.

2. Release. Upan payment of all suins secured by ihis Mortgage, Lender shall selease this Mortgape without elirge

tw Borrower, Borrower shall pay all costs of recordation, it any.
21, Waiveraol Homesiead, Borrower hereby waives afl rights ol homestead vxesnption in the Propeny.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR ~moe -
MORTLHAGES OR DEEDS OF TRUNT

it mpe 2 ek

Borrower and Lender request he hofuer.ofany meortgage, deed of trast or other encumbrince with a lien which has
priority over this Murtgage o give Notice w Leeger a Lender's addiess set forth on page oe ol this Montgage, of ary
default under the superior encumbrance and of any sel2 v other forectosure action,

IN WITNESS WHEREOF, Borrower has executed ard acknowledges receipt of pages { through 3 of this Mortgage.

X (ﬁdﬁ I Szm@mw-w»-
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. ] yra , e CB{ /1
R NI, £ Y 2 Y

A A S lrera

Lori A. Salcien Honower

Rorrawer

-Borrower

STATE OF ILLINOIS Cook Coumty ss:
| Y Ya dmseg--ﬁi(

. a Notary Public in and for said county and state, hereby certify that

Patrick R. Salomone and Lori A. Saleomone, Married to each other as Joint Tenants

personally Known to me to be the same person(s) whose nnine(s) are subseribed 1o the furegoing insnnmens,
appeared before me this day in person, and acknowledged thut they signed and dedivered the said msermmnent iy
their free voluntary act, for tie uses and purposes therein set forth,
Given under my hand and official seal, this ~ 12%h day of June, 1995

_i.kﬁgz,;z/m 20 7121_2 L e

Notary Public
“OFFICIAL SEAL"
\Stcpham’e L. Donahue
Notary Public, State oflllingis,
; My Commission Expims% 1 » g

My Comtission eapires: >
y ' VAR

am, 13,1069 2
g 1

BRTRY

<3l
Qﬁcesegn
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