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RECORD AND RETURN TO:

SECURITY FPEDERAL BANY., A F.5.B.
2550 8. OAK TARK AVENUE

1, ILLINGLR 4 '
BERWYVY, ILLINOLR 60332 [Space Ahova Thia Line For Recurding Data)

MORTGAGE Loan No. RUDENKO

. COOX COUMTY RECURDER

THIS MORTGAGE ("Security Instruzacnt”) is given on June 15, 1995 . The mortgagor 1s
TYAN RUDENKD and VALENTINA RUDE/KQ, HUSBAND RND WIFE

(*Borrower”). This Security Instrument is given 10 _
' SECURITY FEDERAL BANK, A F.5.8. .

, and whose

WthhlSOI'gﬂnllCd and cxisling under the laws of THE UNITED STATES QF AMERICA
address is 9323 WICKER AVENUE, ST. JOHN, INDIANA 46372
¢ Lender). Botrower owes Lender the principal sum of
One Hundred Six Thousand Eight Huidred and
N0/100-==nms-sassccsmmamss nmamacmcasoaoooanan Drilars (U.S. 3 106,800.00 )-
This debi is evidenced by Borrower's nolc dated the same date as this Sccarity Inslrumcm('Nnu ), which provides for
monthly payments, with the full debr, if not paid carlier, duc and payable on gy31y 4, 2025
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by mt Nute, with interest, and all rcnc,v.als
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, ‘advancec under paragraph 7 to
protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenzats \wnl agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby monigage, grant and conveyi 1o Lender the following
described property located in COOK County. Hlinois:

LOT 48 AND THE NORTH 8 FEET OF LOT 47 IN BLOCK 17 IN BERWYN, A SUBDIVISION

OF DART OF SECTION 31, TOWNSHIP 39 MORTH, RANGE 13, EAST OF THE THIRD .“53.‘)4”:)2

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,

asigos iy gz GITO- -

PIN 16-31-304-016
which has the address of 31559 S. HOME BERWYN {Strect, Ciyl.

tllinois €0402
WLLINOIS-Singls Famity-FNMA/FHLMC UNIFORM

MSTRUMENT Form 3014 9/90 )
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this Security [insirument, Lender may give Horrower a nitice idcnufymg the lien. Borsower shall satisfy the lien or lakc one of
more of the actions sct forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Horrower shall keep the improvements now existing or hercafter crecied on the
Property insured against foss by fire, hazards included within the term “extended coverage® and any other hazards, including
Noods or flooding, for which Lender requires insurance. This ipsurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier praviding the insurance shall be choscn by Horrower subject (o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause Lende
shall have the right to hold the policies and renewals. [f Lender requires, Bortewer shall prompily give to Lender all receipts of
paid premiums and renewal noiices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Leadcr and Borrower otherwise agree in writing, insurance procveds shall be applied 10 resioration or repair of the
Property damaged. (1 ihe restoration or repair is economically (casible and Lendet’s security is not Jessened. If the festoration or
repair is not economic2ily feasible or Lender's security wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security 1nstrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or dozs not ansv er within 30 days a notice from Lender that the insurance carrier has affered 10 seitle a claim, then
Lender may collect the insuraxe proceeds. Lender may use the proceeds fo fepair ot restore the Propenty or (0 pay sums
securad by this Security Instrunvat, whether o not then due. The 30-tlay period will begin when the motice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 prancipal shall not extend or
postpone the due daic of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments [f
under paragraph 21 the Property is acquised oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sha)’ pass t Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquiisition.

6. Occupancy, Preservation, Maintenance and Trotection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall nccupy, establish, and use the Property as arrower's pnncipal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Proj<ity as Horrower's principal residence for ai least onc year aftzr
the date of occupancy, unless [ender otherwise agrees in writing. which consent shall not be unreasonabiy withheld, or unless
extenuating circumstances exist which are beyond Borrower's conrrol. Borrower shall not destroy, damage or impair the
Property, allow the Propeniy to dereriorate, or commit wasic on (ae Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s ood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tastument or Lender's security intcrest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the activior procesding to be dismissed with a ruling
thai, in Lender's good faith deternination, precludes forfeiture of the Borroweer’s Zateresi in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's security inrceest. Borrower shall also be in default f
Barrewer, during the loan application process, gave materially false or inaccurate informatiun or statements 10 Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Naie, including, but not limited
ta, represcnialions concerning Borrower's occupancy of the Property as a principal residence: 1 this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘ec vile to the Prepesty, the
leasehold and the fee titie shall not merge unless Lender agsees to the merger in writing.

7. Protection of Lender's Rights In the Property. if Borrowcr fails to perform the covenams and agicements contained in
this Secuiity Instrument, or there is a fegal proceeding thar may significantly affect Lender’s rights in the Froperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to cnforce Jaws or regulations), then [ender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees and eniering on the Property to make repairs. Although Lender may 1ake action uader this paragraph
7. Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree (o other terms of payment, these amoutits shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting
payment.

8. Mortgage Insurance. {{ i.ender required mortgage insurance as a conditicn of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. I, for any rcason. the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect. Borrower shall pay the premiums reguired to

- Form 3018 9/90
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Lender's address saied herewn or any other address Lender designates hy nolice 10 Horruwer. Any notico provided {or in this
Security Instrument shall be deemed 1o have been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property s locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not aifect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Tusirument and the Note are declared
to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumcnt,

17. Transfer of the Property or a Benelicial Interest in Borvower. (f ali or any pant of the Propenty or any interest in il
is sold or transferred {or 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exeraizes (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
Tess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Insirument. 1f Zorrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any reinedies
permitted by this Securiy fasirument without further notice or demand on Borrower.

8. Borrawer's Kigit 1o Reinstate. I( Borrower meets centain conditions, Borrower shall have the right o have
enforcement of this Sccurity Iberu-acnt discontinued at any ttme prior to the earlier of: (a) 5 days (ot such other petiod as
applicable law may specify for weinstatement) before sale of the Property pursuant to any power of sale contained in this
Secusity Instrument; or (h) cntry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be au2 uader this Security [nstrument and the Note as if ro acceleration had occurred; (b)
cures any default of any other covenants or azreuments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornevs’-fees; and (d) takes such action as lender may reasonably require to assure
that the lien of this Securtty Insirument, Lender's.righes in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanges./pon reinstatemeni by Borrower, this Security Instrument and the
obligations secured hereby shali remain fully effective as if no acceleration had occurred. However, this right to reinstaic shall

ot apply in the case of acceleration under paragraph 17.
19. Saie of Not2: Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Securiiy

Instrument) may be sold once or more times withou! prior notice ta Nogrower. A sale may result in a change in the enity (known
as the *Loan Servicer’) that collecis monthly payments duc under the 2«0z and this Security Instrument. There also may be_one
ar more changes of te Loan Servicer unrelated to a sale of the Note. If (herr is a change of the Loan Servicer. Borrower will be,
given written notice of the change in accordance with paragraph 14 above aud apnlicable law. The notice will state the name and ' 1
sddress of the new Loan Servicer and the address to which payments should le madz. The notice will also contain any other 23)

information required by applicable law.
20. Hazacdous Substances. Borrower shall nol cause or permit the presence.-ure; Aisposal, storage, or release of any ';

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycir: else 10 do, anything affecting the
Property that is in violaticn of any Environmental Law. The preceding two sentences shall i.0! apply 1o the presence, use, uf
storage on the Property of small quantities of Hazardous Substances that are generally recognizer tv, be appropnate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui or other action by any
govemmental or reguiatory agency or private party involving the Propenty and any Hazardous Substance ¢f Environmenta! Law
of which Borrower has actual knowledge. Il Borrower feams, or is notified by any governmental or reguiaioe authority, that
any remova! or other remediation of any Hazardous Substance alfeciing the Propeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental L.aw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and Taws of the jurisdiction where the Propenty is located thal

relate io health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agrcement in this Security Instrument (bul not prior to acceleration under paragraph 17 unless
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