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MORTGAGE

THIS MORTGAGE IS DATED JUNE 14, 1995, between GRANT J. GRELLA, DIVORCED AND NOT SINCE
REMARRIED, whose address is 4557 PAXTON ROAD, OAK LAWN, IL 60453 {referred to below as "Grantor”),
and LaSalle Talman Bank FSB, whose address is 4747 W. Irving Park Road, Chicego, IL 60641 (referred to

below as "Lender ).

GRANT OF MORTGAGE. For valuabie corsiurration, Grantor mortgages, warrants, and conveys to Lender all
of Grantar's night. hitte, and interest i and 10 1thaantiovng descnbed real property. together with all existing of
subgecantly erected or aflxed huiklings, imp ovements and hxiures; all easements, nghts of way. and
appurterances; all water, water nghts, watercourset, and itch rights (including stock n utiklies with ditch or
irrigation nghts): and alt other rights, royalties, and proins ralating to the real property, including without limitation
all minerals, oil, gas. geothermat and similar matiers, locdted in COOK County, State of lilinois (the "Real

Property™):
LOT 26 IN BLOCK 5 IN UNIT NO. 1 IN OAK LAWN PANOR, A SUBDIVISION OF PART OF THE
SOUTHEAST 174 OF SECTION 9, TOWNSHIP 37 NORTH, RA%GT 13, EAST OF THE THIRD PRINCIPAL

MERIDIAM, IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 4957 PAXTON.HZAN, OAK LAWN, IL 60453. The
Reai Property tax Wennfication number is 24-09-404-015-~G000.
Grantor presently assigns 1o Lender all of Grantor's right, title, and inierest in and (0 all leases of the Property and
all Rents from the Property. in additon, Grantor grants 1o Lender a Unilorm Commercial Code secunty interest in
the Personal Property and Ren's.

DEFINITIONS. The following words shail have the following meanings when used in this kinagage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniotm Commerciai
Code. All references to dollar amounis shall mean amounls in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness descnibed below in the
Existing indebtednnrss secticn of this Morigage.
Grantor. The word "Grantor™ means GRANT J. GRELLA. The Grantor ig the morigagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limtation each and all of the guarantors,
sureties, and accommaodation part:es in connection with the Ingebledness.

improvemenls. The word “improvements™ means and includes without himitation all existing and {uture
improvements, fixtures. buildings. structures, mobile homes affixed on the Real Property. lacilies, addiions,
replacements and tiher consiruction on the Real Property.

Indebtedness. Tha word “Indebtedness”™ means all principal and interest payable under the Note and ary
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligabions of Granior under this Martgage, together with interest on such amounts as provided in
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thig Mortgage. At no time shall the principal amount of Indebledness securcd by (he Morigage, not
including sums advanced to prolect the security of the Morlgage, exceed the note amount of $32,900.00.
Lender. The wcrd “Lender” means LaSalle Talman Bank FSB, s successoss and assigns. The Lender is the
mortgagee under this Martgage.

Mortgage. The word "Mortgage® means this Kortgage between Grantor and Lender. and inciudes withoul
limitation all assignments and secufily inlerest provisions relating to the Personal Property and Renls.

Nole. The word "Note™ means the promissory note of credit agreement daled June 14, 1995, in the original
principal amount of $32,900.00 from Granior 10 Lender, together with all renewals of extensions of,
modifications of, reftinancings o, consolidaticns of, and substitutions for the promissory note or agreement.

The irterest rate on the Note is 9500%. The Note i8 payabie in 120 monthly payments of $427.55. The

matufity dalz ot this Mortgage is June 29. 2005,

Personal Properiv. The words "Personal Property” mean all equipment, hixtures, and other arlicles of
rsonal property row or hereafter owned by Granlor, and now or hereafter aitached or affixed to the Real
roperty; together vai all accessions, parts, and additons 1o, all replacements of, and all substitutions for, any

of such proparty: and-tagether with all proceeds {including vathout limitation alt nsurance proceeds and

refunds af prermiums) ruany sale or other digposiion of the Propenty.

Property. The word “Propar’y” means collectively the Real P:operly and the Pergenal Property

Real Preperty. The worGs “Aeal Property™ mean the property, niesests and nighta described above i the
*Gran! of Mortgage” section.

Related Oocuments. The words "Related Documenis® mean and include without hmitation afl promisscry
notee. credtt agreements, loan agri:ements. environmental agreements, guaranties, securly agreements,
morigages, deeds of trust, and all oincrinstruments, agreements and documents, whether now or herealter
existing, executed in connection voih the Indebtedness.

Aants. The word “Renls” means all presentard lulure renls, revenues, income, issues, royalies, profits, and

other benehts denved from tne Properny.

THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (%) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOF. _UMDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED O THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excent as ctherwise pravided ir tsis Mortgage, Granlor shall pay to Lender all
amounts secured by this Martgage as they become due, and spall siactly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreceiat Grantor’s possessien and use of
the Property shall be governed by the lollowing provisions:
Possession and Use. Unt! in defauit. Grantor may remain in possessici and conlrol of and operate and
manage the Property and coifect the Rents Irom the Property.
Duty to Maintain. Grantor shall maintain the Property in 1enantable condiion and pramptly pertorm all repairs,
replacements, and martenance necessary to presesve itg value.

Hazardous Substances. The terms "hazardous waste,” "hazardous subsiance.” “dipusal,” “release,” and
"hreatened reiease,” as used n this Morigage, shail have the same meanings ss-set forth in the
Comprenensive Environmenial Response, Compensalion, and Liability Act of 1980 "as emended, 42 U S.C.
Section 9601. et seq. {"CERCLA®) he Superfund Amendments and Reauthonization Acl of (946, Pub. L. No.
9u-499 ("SARA™, the Hazarcous Materials Transportation Act, 49 U.8.C. Section 1801, o seqy.. the Resource
Conservation and Regovery Act, 43 U S.C. Secton 8301, et seq_.\. or other applicable state or Federal laws,
rules, or requlalions adopted pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardous
suhsiance® shall also inciude, without imitation, petrcleum and petraleum by-products or any fraction thereol
and ashestos Grantor represents and wareants o Lender that: (a) During the period of Granlor's ownership
of the Property. there has been no use. generalion, manulacture, storage. treatment. disposal, release of
threatened retease of any hazardous wasie or substance by any person on, under. or abou! the Propenty. (D)
Grantor has no knowledge of. or reason 1o believe that there has been, except as previously disclosed to and
acknawledged by Lender in writing, (i) any use, generanon. manuiacture. storage. treatment. disposal,
release. or threatened release of any hazardous waste or substance br) any prior owners or occupants of the
Property or (u) any actual Gr threatened htigation or claims of any kind by any person retating 1o such matiers.
and (c) Excep! as previously disclosed ta and acknowiedged by Lender in writing. (i) neither Grantor nor any
tenant. contracior, agent or other authonzed user of the Propeny shall use, generale, manufacture, store,
treat. dispose ¢!, or release any hasasdous wasle or substance on, under, of about the Propeny and ?i; any
such actinty shall be ¢onducted in compiiance with all applicable federal, state, and local laws, reguiahons
and ordinances. includirg without imitation those laws, regulabtions, and ordinances described above _ Grantor
authorizes Lender and 1S agen!s 1o enter upon the Property lo make such ingpections and tests. af Grantac's
expense. as Lencer may deem appropnate 1o determine compliance of the Property with this sechcr of the
Mortgage. Any inspeciions or tesis made by Lerder shall be lor Lender's purposes only and shall not be
consfrued to create any responsibility or liability on the part of Lender to Grantor or to any Glher person. The
representations and warranties cortained herein are based on Grantor's due diligence in investigaling he
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Property for hazardous waste. Grantor hareby (a) releases and waives any future claims against Lender for
indemnity or contnibution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (h) agrees 1o mdemnifz_and hold harmless Lender against any and ail claims, losses, fiabilties, damages,
penalties. and expenses which Lender may directly o7 indirectly sustain or sulfer resulting from a breach of
this section of the #Morgage or as a consequence of any uge, generalon, manulacture, storage, disposal,
release or threatened release occurning prior 1o Grantor's ownership o interast in the Properly, whether or not
the same was or should have been known to Granlor. The prowsions of this sect:on of the Mertgage.
inciuding the obdigaton to indemnify. shali survive the payment of the Indebiedness and the satisfact:on and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Preperty. whether by foreclosure o othervise.

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nos commit, permil. o suffar any
strpping of or waste on of to the Properly or any portion of the Property. Without limiting the generahty ol Ihe
faregong, Grantor will not remove, of ﬁram 10 any other party the right 10 remove, any timber, manerals
fmcluding ol and qas), scit, gravetf or rock products without the prior writen consent of Lender.

Removal ol mprovements. Grantor shall not demolish of temove any Improvements from the Real Property
without [he [ -or-watten consent of Lendar As a condition to the ramoval of any Improvements, Lender ma
require Granlur 10 make arrangements satisfactory 10 Lender io replace such Improvements wnﬁ’
improvements of at/(zast equal value.

Lender's Aight to E=ine. Lender and its agents and represeniatives may enter upon the Real Property at all
reasonable imes to atierd ta Lender's interests and 1o inspect the Property for purposes of Gramor’s
compliance with the tarms 2.0 condiions of this !Mortgage.

Compfliance with Governmenial Requirements. Grantor shall promptly comply with all laws. ordinances. and
requlations, now o hereafter In sitact, of ali governmental authorties applicable 1o the use or occupancy ©f the
Property.  Grantor may conlost in‘ocod tuth any such law. ardinance, or requiation and withhok) compliance
during any proceeding. including approntate appeals, 80 iong as Granter has notihed Lender sn writing prior to
daing so and so iong as. in Lender’s sole opinion, Lender's interests in the Propenty are not jeopard:zed.
Lender may require Grantor to post adeguale secunty or a surety bond, reasonably salisfactory 10 Lender. to
protect Lender’s interest.

Duty to Protecl. Grantor agrees nerher to.ahznden nor leave unattended the Property  Grantor shall do all
ather acts. in addiion 1o those acts set forth‘anove in this section, which from the character and use ol the
Property are reasonahly necessary 10 proteci and piesarve the Praperty.

DUE OM SALE - CONSENT BY LENDER. Lender may/ a i#s option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, wuhsut the Lender's pricr writien consent. of all or any
part of the Real Property, or any interest in the Rea! Property. < *gale or trans!er” means the conveyance of Real
Property or any fghi, ttie of interest therein, whether legal binehcial or equiable: whether voluntary of
involuntary; whether by outright sale, deed. instaliment sale conivact. 1and contract. contract for deed. leasehold
interest with a term greater than three (3} years, lnase-ophion contract, or by sale. assignment. of transfer ¢f any
beneficial nterest (¢ or 1o any tand trust hokding litle to the Real Property. erhy any other method ol conveyance
of Real Property interest It any Grantor is a corporation, parinership or imvcd-hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of thevourg slock, partnership interests
or limited liabity company interests, as the case may be, of Graniar. However, 1his Cption shall not be exercised
by Lender if such exercise is prohibited by faderal iaw or by llhnois {aw.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Yeopeay are a pat of thig
Morgage.
Payment. Granlor shali pay when due {and in all events pnor 10 ceinquency) ail 1axes, puyroll taxes. special
laxes, assessments, waler charges and sewer service charges levied against ¢r on accouiil ol the Property.
and shall pay when cue all claims for work done on or for servsices rendered or malenal {urnished to the
Property. Grantor sha!l maintam the Property free of all fiens having prionity over or equal to the inlerest of
Lender under this Morigage. excep: for tne fien of taxes and assessments not due. excepi for the Exisiing
Indebtadness referred 10 below. and except as otherwise pravided in the following paragraph.
Right To Cortest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good
farth dispuie over the obligation 1 pay. S0 lnng as Lender's inlerest in the Property 1s not jeopardized. If a lien
anses or is hled as a resull of nonpayment, Grantor shalt within fitteen (15) days after the uen anses or. 1 a
lier is filed. within fifteen (15} days after Grantor has notice ol the fiking. secure the discharge of the lien, or if
requesied by Lender. deposit with Lender cash or a suflicient corporate surely bond or other secunty
satisfactory to Lenaer in an amount sufficient o discharge the lien plus any costs and altorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest. Grantor shall
defend itsel! and Lender and shall salisly any adverse judgment belore enforcement against the Property.
Granior shall name Lender as an addional obligee under any surely bond furnished in the conlest
proceedings.
Evidence of Payment. Grantor shali upon demand furnish to Lender satislactory endence of payment of the
taxes or assesstnents and shall autnonize the appropriate governmental officiai to deliver to Lender at any tme
a wnitien statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shalt natfy Lender at least lifteen (15) days before any work is commenced.
any services are furmished, or any matenals are supplied to the Property, if any mechanic's lien, materialmen’s
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lien, or other lien could be asserted on account of Ihe work, services, or matenals.  Granior will upon request
of Lender furnish ta Lender advance assurances saiisfactory 10 Lender that Grantor can and will pay ihe cost

a! such irnprovements.
PAOPERTY DAMAGE INSURANCE, The following prowisions ralaung 10 inguring the Property are a pan of (his

Martgage.
Maintenance of Insurance. Grantor shall procure and maintan policies of fire insurance with standard
extenged coverage endorsements on a repfacement basis for the full insurable value coverning all
Improvements on the Real Property in an amoaunt sufhcient to avoid application of any coingurance clause, and
with a standargd mongayee clause in lavor of Londer  Policies shall be written by such insurance comganies
and in such larm as may be reasonably acceniabie to Lenger. Grantor shall deliver to Lender certif:icates of
coverage from each insyrer containing a stipulation that coverage walf not be cancelted or dimmnished withoul a
minimum of 1on (10} days’ prior widien notce to Lender and nct containing any disclaimer of Ihe insurer's
Rabihty for faure 10 vy 8uch noetice. Each insurance policy also shall include an endorsementd)mvidmg tha!
coveraga tn favor of Lender wil not be imiared in any wily by any act. omisgion or default of Grantor or any
other perser. Should the Reat Propery at any tina become focated i an ana dosignated by the Director of
the Federal Emerqgency Management Agency as a special fiood hasard area, Grantor agroes (o obtain and
mairtain Fedara-Finod Insurance, to the exient such insurance is required by Lendor and i or hecomey
availanla. for tha terrn of the loan and for e Tull unpaid pringpal balance ¢f the foan, or the maxmum fimd of
coverage that 1§ & altable, whichever 18 less.

Application of Proceecs. Grantor shalt promptly notify Lender of any lass or damage 1o the Prapeny  Lender
may make prog! ol logs i Grantor fais 10 0o s within fiftcen ( tsg days of the casually. Whether or nol
Lender's secunty is imuaierd, Lender may. al s election, apply the proceeds !o the reduction of the
Indebtedness, payment ¢! any fien aflecting 1he Praperty, or the restoration and repair of the Property If
Lendar elects tn apply the pracecds to rastorition and sepair, Grantor shall repaw or replace the damaged or
destroyed Improvements in a manner satslaciory 1o Lender  Lender shall, upon sabsfactry proof of such
expenditure. pay or reimburse Gramarraom tha proceeds for the reasonable cost of ‘epan or restoration f

Grantor 1s nat i default hereunder. | Any proceeds which have not been disbursed within 180 days alter thex

receipt and which Lender has not comrutied 1o the repair or restoration of the Property shall be used first to

pay any amount owg;)g 10 Lender under-inis 1iartnage. then 1o prepay acCrued interest. and the remainder. 1f
any. shal be apphed to the pnncipal batzace of the indebtedness. Il Lender halds any proceeds after
payment in full of the indebtedness, such proc2eds shall be paig 1o Grantor.

Unexpired Insurance at Sale. Any unexpired inswance shall inure 10 the benelt ol and pass lo. the
purchaser of the Property covered by this Mongage at an; rustee’s saie of other sale held under the
provisions of this Martgage, ot at any loreclosure sale 2Lauch Property.

Compiiance with Exisling Indebfedness. During Ihe zesiad in which any Existing indebtedness descnbed
helow 15 0 effect compliance with the insurance provisicas: contaned in the instrumen! ewdencing such
Exssting indebtedness shall consttute comphance wih the inrurance provisions under this ifortgage. to the
extent comphance win the tarms of this Mortgage would contiule a duphcation of insurance requirement it
any proceeds fram the insurance become payable on 108s, the provistons 1n this Maortgage for dvision ol
roceeds shalt apply only to thal porton of the proceeds not piyable to the hokler of the Ewsing
ndattedness
EXPENDITURES B8Y LENDER. If Grantor fails to comply waih any provision o! this Morigage, incluthng any
obligation ta maimtain Exssting Indebiadness in good standing as required belov o 1f any action of proceerling 1s
commences! that wauld maienally atfect Lender's interests in the Property, Lende on Grantor's hehail may, but
shall not be required 1o, take any action thai Lendar deems appropriate.  Any amount that Lender expends in 60
doing will bear interest at the rale charged under the Note from the date incutred or pid by Lender 1o the date of
repayment by Grantor. ANl such expenses, at Lender’s ogition, will (a) be payable on oemund. (b) be added o the
baiance of the Note and be apporhoned among anc be payable with any nstaiimen! payrients to become due
dunng erther ?) the term of any applicable wsurance poiicy or (i} the remaiming term ‘of the Note, or (¢} be
treated as a baitoon payment which wili be due and payable at the Nate's matunty. This Monaue also will secure
payment of these amounts. The nghts provided for in 1his aragra?h snall be in addtion 10 any oiter rights or any
remedies to which Lender may be entitled on accourt of the default.  Any such achon b nder shall nat be
construed as curing the default so as 10 bar Lender from any remedy that if otherwise would have had
gARRANTY; DEFENSE OF TITLE. The following provisions relaiing 10 ownership of the Property are a part of this
ongage.
Title. Granior warramis that  (a) Grantar holds good and markelable utle o! recorg to the Propeny in fee
simple, free and clear of ali tens and encumbrances other than those set forth in the Real Property desception
or :n the Existing Indeltedness section below of in any tle insurance pohcy. ttle report or iinal title opimion
issued in favor of, and accepted by, Lende: in connacthion with this Modtgage, and (b} Grantor has the full
right, power. and authorily 1o execule and deliver this Morgage ta Lender.
Detense ¢! Tille. Subject !n the except:on in the paragraph above, Grantor warrants and will forever defend
the htle to the Property against the lawful claims of all persons. In the event any action of proceeding is
commenced that questions Grantor's titfe or the interest of Lender under this Morlgage, Grantor shall defend
the acton at Grantor's expense. Granlor may be the aominal party in suczoproceedmg. but Lender shall be
entitled to pariicipate in the proceecing and to be represented in the proceeaing by counse! o Lender's own

choice. and Grantor will deliver, of cause ta be defivered, ta Lender such instruments as Lender may request
fram time 13 time tQ permy such paricipat.on.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, anc regulations of governmental autherihes.
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EXISTING INDEHTEDNESS. The lollow:ing provisiens concerming exsting indebtecness (ihe "Existing
indebtedness®) are a pan of this Llongage.
Existing Lien. The lien of this Marigage secuning the Indebladness may be secondary and infenor lo an
existing hen  Grantor expressly covenants and agrees 10 pay. of see to the paymenl of, the Existing
Indebtacness and 1o prevent any delawt on such indebiedness. any default under the instruments evidencing
such indebtedness, or any defiaull under any securly documernty for such indebtedness.

Oefaull. 1! tha payment of any installment of principal or any imerest on the Existing indebindness i not made
within tha bme required by the note evidencing such ingebledness, or should a default occur under the
instrument securning such indebtedness and not e cured dunng any applicable grace perod therein, then, at
the ngtion of Lander. the indebledness secured by this Mongage shall become immediately dua and payable,
and tris Morrage shall be in defauit.

No Madification. Grantor shall nol enter into any agreement with the nolder of any mongage, deed of trust, or
othar security agreement which has prionty over this ?.1:1::(}3{]{! h}( which that agreement is modified, amendext,
extended. or-tenewa! withcut the prior wrtlen consemt of Lender  Grantor shall neither request nor accep!
any future wivinces under any Such secunty agreement withagut the prior writien consent of Lender

CONDEMNATION. The following provisions relaing 1o condemnation ¢f the Property are a part of this Mortgage.

Application of 1!2{ Proceeds. i all or any part of the Property is condemned by eminent domain proceedings
of by any procecing o puichase in heu of condemnation, Lender may at s elechion require that ait or any
rion of the net proceeds of he award he applied ta the Indebledness or the repair or restoration of the
roperty.  The net pio.eeds of the award shaill mean the award ahter payment of all reasonable €osls.
expenseas, and altorneys’ iecs incurred by Lender in connection with the condemnation.

Proceedings. If any proCueding in condemnation is tled, Grantor shall promptly nonly Lender in wihng, and
Grantor shall promptly take such steps as may be necessary (o defend the achon and obtain 1he award
Grantor may be the naminal pasiy 'n such proceeding, but Lender shall be entilled to pamicipate n thes
proceeding and to ha representad i th procending by counsel of 1t own choice. and Grantor will deliver or
cause 1o be delvered to Lender such instruments as may be requested by it from bme to ime to pernit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing prowisions
relating ta governmental 1axas, f2es and charges.are a part of this Morlgage:

Currenl Taxes, Fees and Charges. Upon recues! by Lender, Grantor shall execute such documents n

addition 10 this Mortgage and tize whatever olner acuon i requested by Lender to pedect and conhnue

Lender's fien on tne Real Property. Grantor shall reimburse Lender for all 1axes, as described befow. logether

with all expenses curred in recording. perlecung of contnuing this Mongage, including without hmitation all

taxes, fees. documentary siamps, and other charges for cecoiding or registenng this Mortgage.

Taxes. The Inllowing shall consttute taxas 1o which this seconn appfies: (a) a srecmc tax upon this jype of

Mo_rtaage or upon ail or any part ¢f the indebtedness secured vy this Mortgage: (0) @ specific 1ax on Grantor
which Grantor 1s authorized or reaurred 12 deduct from payments rivthe Indebledness secured by this type of

Mongage: (c) a tax on this type o! Morigage chargeable against the Lender or the holder of the Note: and %ﬂ)
! Yy

a specihc tax on ail or any portign of the Indebledness of on payrments of principal and nterest made

Grantor.
Subsequenl Taxes. 1! any tax to which (his section_applies 18 enactei subsequent to the date ol this
Mortgage. this event shall have tne same effect as an Event of Default (a¢ defined below), and Lender may
exercise any or all of s available remedies for an Event of Default as providud below uniess Grantor enher
a} pays the tax betore it becomes deinquant. or (D) contests (he tax as provided above @ the Taxes and
:efs gecnon and deposits with Lender ¢cash or a suthcient corporate surety bond r o'her securily satisfactory
19 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating’ts this Morigage as a
security agreement are a par of this Mortgage.
Security Agreement. This instrument shali constitute a secunty agreement to the extent any of the Property
canstitutes fixtures or other personal properly. and Lender shall have ali of the nghts of a secured party under
the Unifarm Commercial Code as amended from ime to bme.

Security Interest. Upon request by Lender. Grantor shall execule financing statemenis and take whatever
otier action 1s requested by Lender 1o perlect and continue Lender's secunty interest in the Renls and
Personal Property  In addrion 10 mcnrdm?) this Morlgage in the teal property cecords. Lender may, al any
time and without further authorization from Grantor, hle executed counterparts, coples or reproductions cf this
Martgage as a hinancing statement. Grantor shatl reimburse Lender for ali expenses incurred in perfecting of
continuing this secunty interest  Upon defauft. Grantor shall assemble the Personal Property m a manner and
at a place reasonabiy corvenient {0 Grantar ang Lender and make it available to Lender within three (3) days
after receipt of written demand trom Lender.
Addresses. The mailing addresses of Grantor {deblor} and Lender (secured party). from which nformation
concarmng the security inlerest granted by 1hig Mnrt%z_lge may be oblaned {each as requued by the Unidorm
Commarcial Cade). are as stated on the first page of thig Martgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folloming provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.
Further Assurances. A! any :me, and from nme {0 time, upon request of Lender, Grantor will make, execule
and deliver, or wili cause 10 be made, excculed or delivered, to Lender or 1o Lender’s designee. and when




UNOFFICIAL COPY




06-14-1995 MORTGAGE _ Page 6
Loan No 92-10798791 (Conlinued)

— T ST
requested by Lender, cause ¢ be hied, reccried. rehlod, or rerecorded, as the case may be. at such times
and in such offices and places as Lender may deem appiropriate, any and all such moilgages, deeds of trust,
secunty deeds secunty agreemenls, financing sfalements, continuation slalements, instruments of further
assurance, certficates, and other documents as may, in the sole opiion of Lender. be necessary or desiable
in order to elinctuate, complete, perlect, continue, Or preserve (a) the obligarons of Grantor under the Note,
thim Mortgage. and the Related Documents, ane (h) the Hong and secunly intiests crealed by this Mongage
on the Properly, whether now owned or hereafter acquirad Dy Granior  Unless prohibitedd by law or agreed 1o
the contrary by Lender in wnting. Grantor shail reimburso Lender for ali cosla and expenses incurred n
connection with the matters referred 1010 this parageaph.

Atlorney-~in-Fact. If Grartor fails to do any of the things referred 10 in the proceding patagraph, Lender may
do so for and in the name of Grantor and at Grantor's expense For such purposes, Grantor hereby
wrevocably appoints Lender as Grantor's attarney-in-fact for the purpose of making, executing, delivering,
hiing. recording. and doing all tther things as may he necessary or desirable, in Lender's sole opinien, to
accomplish the mattars relerred to in the preceding paragranh.
FULL PERFOR’aANCE, [f Grantor pays al! the Indettedness when due, and otherwise performs all the obligations
imposed upon Grarr under this Mortgage. Lender shail execute and deliver 19 Grantor a sudtable sahsfaction of
this Mortgage and suiable statements of lermination of any financing statement on hile evidencing Lender's
security interast in yhz Aanls and the Personal Property  Grantor wili pay, 1if permitted by applicable law. any
reasonable terminatior, foz as determined by Lender lrom time to tma. [, however. payment is made by Grantor,
whether voluntanly of othsise. or By guarantor or by any third parly. on the indebtedness and thereafter Lenger
18 forcad to remit the ameun? of4hat payment (a) to Grantor’s trustee in bankruptcy or to any similar person under
any federal or stale bankruptcy 2w or {aw for the rehet of debtors, (b) by reason of any judgment. dectee or order
of any court Or administratve Grgy having jurisdicrion over Lender or any ol Lencer’s property. or (¢} by reason of
any seitlemeni of comprise of any Ziaim made by Lender with any clamant (including wahout kmitation Grantar),
tha Indehtedness shall be consideras capad for tha purpose of enforcement of this Mortgage and Ihis Mortgage
shall continue to be effective or shall'me rmnstatxd, as the case may be. notwithstanding ary cancellahon of this
Morlgage or of any note or other instrymert or agreement evidencing the Indebledness and the Property wil
continue 1o secure the amount repaid Gr recewered (o the same extent as 1f thal amount never had been onginally
receiverd by Lender. and Grantor shall be' buead Ly any judgment. decree, order. setllement of compromise
relating to the Indebtedness or to this Mergage.
DEFAULT. Each of the following, at the option ¢1 Lender. shall constitute an event ol delault (*Event of Defauit™)
under this Mortgage:
Detault on Indebledness. Failure ¢t Granlor 10 make any paymenl when due on the indebtediness.
Defauit on Other Paymenis. Failure of Grantor wiiva the time tequired by this Mortgage 10 make any
payr?em for taxes or insurance, or any other paymenrt nscrasary 1o pravent hhing of os 1o elfect aischarge of
any ben.
Compliance Default. Failure 1o comply with any other term, oblication, covenant or condiion contained 1n this
Mortgage. the Note or in any of the Related Documents,
Falge Slalemenls. Any warranty, representanon or statement mao= or ‘urnished (o Lender by ¢r on behalf of
Grantcr under this Mortgage, the Note or the Related Documents i lalse or misieading in any matenal
regpect. either now or al ihe tme made of furnished.
Daath or Insolvency. The death of Grantor, the insolvency of Granlor. the sprointment of a recerver for any
pant of Granicr's property. ggJ assignment for the benelit of creditors, any tye of creditor workout, or the
commencement of any proceeding under any bankruptcy of insolvency laws by o against Grantor.
Foreclosure, Forfeilure. elc. Commencemant of [areclosure or lorfeiure procedinigs. whether by judicial
proceeding, sell-heip. repossession or any other method, by any creditor of Granteror Gy any governmental
agency against any cf tne Property. However. this subsecton shall not apply in the cvent of a good faith
dispute by Grantsr as o the valhly or reasonableness of the claim which 1S the basis o' ihe foreclosure of
foreteiture proceeding. provided that Grantor gives Lender written notice of such claim and fiznishes reserves
or a surety bond for the claim sabsfaciory 10 Lender.
Breach ot Olher Agreement. Any breach by Granter under the terms of any cther agreement between
Granior and Lender that is nct remedied within any grace penod Provided therein, including without hmitation
‘any agreemen: concerning any indebledness or other obligation of Grantor 10 Lender. whether existing now of
ater.
Exisling Indebledness. A Gefault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existng Indebledriess. ¢r commencement of any suit of other action to foreclose any
existing lien on the Fropernty.
Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent. or revokes or disputes the validity of, or liability
under, any Guaranty of the indebledness.

insecurity. Lender reasonably deems «tsel’ insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Delault and 2t any time thereafter.
Lender. at its oplion. May exercise any cne or more of the following rights and remedies, in addition 1o any other

rights of remedies provided by law:

Accelerate Indebtedness. Lender shall have the nght at its option without notice 1o Grantor to declare the
eatire Indeblednass immediately due and payable, including any prepayment penalty which Grantor would be

required o pay.
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UCC Remedies. With respect {0 all or an?/ parl o! the Personal Praperty, Lender shall have all the nghts and
remedies of a secured party under the Umiform Commercial Code.

Collect Rents. tender shall have the nght. vathout notice to Granior, lo take pnssession of the Property and
collect the Renis, ncluding amounts pasl due and unpaid, and appiy 1he nel proceeds, over and above
iLender’s cosis, against the indebledness. in furtherance of thig righl. Lender may require any tenant or other
user of the Property 10 make payments of ren! or use fees dirx(tiy 10 Lender. [f the Renls are collected by
Lender, thern Grantor wrevocably designates Lender as Granlor's attorpey-in-fact 1o endnrse instruments
received in paymen! thereol in the name ef Granlor and to nego:tate the same and collect the proceeds.
Payments by tenarts or other users 10 Lender in response to Lerder’s demand shall salisly the obiigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender rmay
exercise its nghts under this subparagraph either v person, by agent, or through a receiver

Martgagee in Possession. Lender shall have the righi to be placed as rnon%agee in possession or {0 have a
receiver appointed (0 take possession of all or any part of the Properly, with the power 1o prolect and preserve
the Property. 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Propeny
and apply 'he) proceeds, over and abave the cost of the recewvership. againsl the indebtodness.  The
mortgagee in passession or receiver may serve withoul bond i permitied by faw.  Lender’s nght to the
gpporntment ¢ o recewver shall exis! whether or not the apparent value ol the Praperty exceeds the
indehtedness by a substantial amount  Employment by Lender shall not disquahfy a person from serving as a

racever
Judicial Foreclosure! Lendor may ottt & judhcial decree foraclosing Grantor's interest in sl or any parl of

the Property.
Deficiency Judgment. | oormitted by applicable daw, Lendor may oblain a judgment for any dehciency
ramaiming in the indebledness e to Lender atter apphcation of all amounta received from the exercise of the

rights provided in th:s sechon.
Other Remedies. Lender shall have-all cther rights and remedies provided in this Mortgage or the Note or

avaiable at law or in equity.

Sale of the Pronerly. To the exient permiited by applicable law, Grantor hereby wirves any and all nght to
have the property marshalled. In exercisin,) v sights and remeadies, Lender shall he Iree 1o sall all or any pan
of the Property tagether or separateiy, in one «ale or by separale sales. Lender shail be entitied (o bid at any
public sale gn all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnabie notice of the ime and place of any public sale of the
Personal Property or ol the tme aller which ar)r pavate sale or other intended disposition of the Personal
Properiy is (0 be made. Reasonable nouce shail mezo/notice given at least ten (10) days before the time o!

the sale or disposition.
Waiver; Election of Remedies. A wawver by any parly of.a Lreach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise o.¢demand strict compliance with that provision
or any other provision. Elecucn by Lender to pursue any-remedy shall not exclude pursuit of any other
y. and an elechion 1o make expendilures or fake acticn o (pertorn an obhgation of Grantor under this

rem

Mortgage atier failure ol Grantor to perform shall not atfect Lender's- right to declare a defaull and exercise its f«’-‘
remedies under this Mortrjage. c-:'j
Attorneys’ Fees; Expenses. !l Lender institutes any suit or action <o <nforce any of the terms of this Q’
Mortgage, Lender shaii be entitled to recover such sum as the court may adiudge reasonable as attorneys’ =
fees al tnai and on any appeal. \Whether or no! any court action is involved. ali reasonable expenses mncurred 7y
by Lender that i Lender's opimon are necessary al any tme for the protect:an of s interest or the r

enforcement of 115 rights shall become a part ¢f ihe indebledness payable on dermang) and shall bear interes
from the date ¢f expendiure unti reﬁand al the rate provided for in the Note. Expenses covered by this
paragraph include, without limianon, however subject 1o any limits under applicable’t2«. ‘Lender’s attorneys’
lees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’~ives for bankruplcy
proceedings (in¢luding elfcris o modify or vacale any automatc slay or njunchionl. sppeals and any
antwapated pos'-judgmen! collection services. (he cost of searching records. obtaining Llle 1o pors (ncluding
forectosure reports). surveyors' reporis, and appraisal lees, and tlle insurance, [0 the exient permiied by
applicabie law. Grantor also will pay any court costs. 1n addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without himilation an
notice of default anc any notice of sale to Grantor. shall he in wriling, may be be sent by telefacsimilie. and shall
be effeclive when aciually delivered. or when deposited with a nationally recognized overmght couner, or,
mailed. shall be deemed efleci.ve when deposited in the United States mail first class. registered math, postage

repaid. directed to the agdresses shown near the beginning of this Morigage. Any parly may change s address
for notices under this Mortgage by giving formal writien notice !0 the other parties. specitving thal the purpose of
the notice is to change (ne party's address. All copies of not:ices of foreclosure irom the noider of any hen which
has prionty over this Mortgage shall be sent (o Lender's address. as shown near the beginning of this Mortgage.
For notice purposes. Granior agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The fotiowing miscellaneous provisions are a part of this Morigage:

Amendments. This M'ortgage. together with ary Related Documents, constitutes the entire understanding and
agreement of the parties as 1o tha matters set forth in this Mortgage. No alteration of or amendment (o this
ortgage shali be ef‘ecltive unless given in wnting and signed by the party ot parties sought (o be charged or

bounc by the alteratron or amendmeni.
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Applicable Law. This Mortgage has been delivered 1o Lender and accepled by Lender in the State of
Winois. This Mortgage shall be governed by and conslrued in accordance with the laws of the State of

Hlinois.

Caption Headings. Captinn headings in this Mortgage are 'or convenience purposes only and are not to be
used to interpret or gehing the pravisions of this Korigage.

Mer?er. There shail he no merger of the interest or eslale created by this Mongage with any other inlerest of
eslale in the Property al any lime held by or for the benefit of Lender in any capacily, without the wniten

consent of Lender

Severabimr). I a court of competent juriscict:on hinds any prowvision of ths Morgage 10 be nvalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invaiid or
unenforceable as 10 any oiner persons or circumstances. It feasible. any such offending provision shall be
deemed to be modified (0 be within the limis of enforceabilty or vahdity, however, it the oltending provision
cannot be so snodified. it shall be sincken and all ¢ther provisions of this Morlgage in all other respects shall
remain valid’anc enforceabie.

Successors ard Assigns. Subject to the limuanons stated in this Mortgage on transler of Grantor's inlerest.
this Morigage shali be inding upon ant inure 1o the benefit of the parties, therr syccessors and assigns  if
ownership of the Praoperiy becomes vested in a (erdon gther than Grantor, Lender, without nobice to Grantor,
may deal with Granin” 5 successors with _reference to this Morigage and the Indebiedness by way of
forbearance of extension Zthout releasing Grantor from the obhgations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Tuue is of the essence 1n (e perfermance of this Mortgage.

Waiver of Homeslead Exempticn~ Grantor hereby releases and waives all righis and benehits of the
hamestead exempbon taws of the State of hnois as 1o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived any nights uader this Mortgage (or under
the Retated Documents) unless Such warver 1810 vnling and signad by Lender  No delay or omission on the
part of Lender in exercising ary nght shail sperate as a wawver of such nght or any other nght. A wawver by
any party of a provision of tnis Liarigage shal{ pot constitute a waiver of or prejudice the pary s nght otherwise
to demand strict compliance with that provisia 1 or any other provision. No pnior wawver by Lender. nor any
course of deaiing belween Lender and Grantor. shiall constiute a waver of any of Lender's nghts or any of
Grantor's obhiqgations as to any ‘uture transactions. ‘Anenever congent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instarce shall not constitute continuing consent lo subsequent

instances where such consent 1S required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!GNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANT ¢ﬁ; :

(7
x ) s ! I ~ Mw}
éRANT J. GREEV,a !
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This Mortgage prepared by: LASALLE TALMAN BANK F58
4747 W. IRVING PARK ROAD
CHICAGO, I 60641
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Job- )
)88
/ s
COUNTY OF NS 1oL 2 AN ) N . ) ‘([}
v 13- Rt ang o gon

On this day before me, the und<isigned Notary Public, personally appeared GRANT J. GRELLA, to me known lo
be the individual descrbed in and/who-executed the Morngage. and acknowledged thal he or she signed the
Mortgage as his or her free and voluntary art and deed. for the uses and purpases theresn mentioned.

- a—
Jop. 19517

Jo NN L L HANGE INE

Given under my hand and ofticial seal thia _/ s7 __ day of

8y /_
v

/g‘@f@u@v ot

My commission expires [ - v fj

Notary Public in and for the State of

LASER PRO, Reg. U.S Pat & TM OIf, Ver 3.19a (c) 1995 CFI ProSoriices, Inc. All nghts reseér
IL-GO3 €3.19 GRELLAGJ.LN R1.OVL|)
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