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LOAN MODIFICATION AGRERMENT

THIS MODIFICATION AGREEMENT made this 12th day of april of
19958, by and between Robert J. Baldassari, Jr. A Barhelor,
(hereinafter called. “Mortgagor®) and North Community Bank, an
1}1linnis Hanking Corpecasion, with an office at 3639 HNorth
Broarway, Chicago, 1llinois 69613 thaveinafter called "Mortgagee™).

WiTNESSETH:
This Agreement is hased upon'the following recitals:

A. on April 10, 1992 for-fyull value received, Dean .
galdassari, A Bachelor, and Robert J./Raldassari, Jr. executed and
delivered to Mortgagee a Fromissory Noiz in the principal amount of
SINETY TWO THOUSAND AND 00/100 ($92,000.00) (hereinafter called the
"Note"), and secured the payment thereof bl granting to Mortgagee,
among other things, a certain Mortguge (nrrﬂinaﬁter called the
"Mortgage*}, of even date with said Note, covesiny certain inproved
real property in the County of Cook, State ot Illincis, which
Mortgage was recorded on April 27. 1992 and known as Document No.
92281302 with the Recorder of Deeds of Cook County, Illinois,
covering the property described below (hereinafter walled the
*Mortgaged Premises”): :

LIt 6ESE

LOT 12 IN BLOCK 12 IN FULLERTON GARDENS SUBDIVISION OF THE SAST %
OF THE NORTHEAST % OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN AND THE SOUTH % OF THE SOUTH % OF
THE SOUTHEAST % OF THE SOUTHEAST % OF‘SELTION 28, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PFRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PIN: 12-33-2158-008
PROPERTY ADDRESS: 2246 Atlantic, Melrose Park, Il., 60164

B. Mortgagor has requested that certain modifications be
made in the above-menticned Note and Mortgage.
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C. The outstanding principat balance of paid Note ag of
April 13, 199% is $89,7i8.37,

'D. Mortgagor represents to Mortgagee that there s no junior
mortgage ov ather subsequent lien now outstanding against the
Mortgaged Premises (unless disclosed to Mortgagee, and such
subsequent lienholder has agreed to consent to this Modification
Agreement and subordinate itz lien to the lien of the Mortgage, an
herein modified, which Consent and Subordination is attached hereto
as Exhibit *A*), and that the lien of the Mortgage, as herein
modified, is a valid, first and subsisting lien of said Mortgaged
Premises.

MW/ THEREFORE, for good and valuable consideration, the
receipt. and adaguacy of which are hereby acknowledged, the parties
f hereto do hereby rautually agree that the Note and Mortgage are:
hereby modified as tollows:

1. The Maturity date of the Note will ba axtanded from April 10,
1995 to April 10, 1918,

2. All others terms and prorisions of the Note and Mortgage wiil
vomain in ful’ force and sfrect. .
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In consideration of the modification of the terms of the Note and
Mortgage by Mortgagee, as hereinabove set forth, Mortgagor does
hereby covenant and agree to pay the balance of the indebtedness
evidenced by the Note aml secured by the Mortgage as herein
modified, and to perform the covenants contained in the Mortgage,
and further agrees that the prepayment privilege now in effect
shall remain in full torce and effecl, and Mortgagor represents to
Mortgagee that there ig no junisr mortgage or other subseqguent lien
now outstanding against the Mortgaged Premises held by Mortgagee,
except as otherwise disclosed herein, and that the lien cf the
Mortgage is a valid, flirst and subsisting lien on said Mortgaged
Premises.

Nothing herein contained shall in any mannexr whatsoever impair
the Note aps - the Mortgage as modified hereby, or the first lien
created thecelrs or any other documneats executed hy Meortgagor in
connection theyewith, or alter, wailve, vary or affect any promige,
acreement, covenan’ or condition recited in any of the above -
mentioned documents, Except as hereinabove otherwise provided, all
ferms and provisions nf-the Note, Mortgage and other instruments
and documents execured in connection with the subject mortgage
loan, shall remain in full force and effect and shall be bhinding
upon the parties hereto, thaeir successors and agsigns,

This instrument 1s executed by Mortgegor, not pzraocnally, but as
Trustee under a deed or deeds’ in trust deliverved pursuant to
afonrementioned Trust Agreement, in the exercise ¢l the power and
authority canferced upon and vestwel in it as such Trustee {and
Morcgagnsr hereby warvants that it pessess23 full power and
authority (o execute this instrunent); and no personal liability
ghall exist or be aaserted or enforceahls acainst Mortgager
ganerally or in any capacity other than as Tiushee as aforevaid,
berause oo in respect of this instrument, the Mortgage so modified
or the Hote secured thereby, And its liability asMortgage shali be
limized to and enforceabla only out of the propecviy described in
this Mortgage, by enforcement of the lien herecf, andino duty shall
rest upon Mortgagor te seqguester, hold or maintain as a continuing
trust asser, any propecty now or hereafter held by it «s frustee as
aforesaid, nor any of the income therefrom nor proceeds o1 avails
of any sale or other disposition therecf.
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IN WITNESS WHERECF, this instrument has been executed
by the parties hereto in manner angd form sufficient to hind them,
an of Lhe-4day and year tirst above written.

@i .

STATE OF ILLINOIS )
J_88. i
CCOUNTY OF COOK ) '

¥ ‘ 1, Catherine G. Giltner Notary Public in and for said County,
' itt the Srate aforegaid, <o hereby certify that on this day
perscnally appeared before ne, fobert J,. Baldagsari, Jv. personally
- xnown to me ta be the game person whogse name is subscribed Lo the
foregeing instrument, and acknowiedged that they signed, secaled and
delivered rthe said instrument as-rueir free and voluntary act and

dewd, tor the uses and purposes therein set forth,

B

Given under my hand and notarial seal this __13th  day ot
CApri) 1535,

VA AW \
1 HOFFICIAL SEAL"

¢ CATHERINE G. GILTNER
1 Notary Publig, State of Hlinok
My Commissin Evpires D, 3, 1903

It 6eSe

o

o /rf \h )
‘ ~Notary Purlic : _
L aLh_v«jwj'\h QWM“‘“

frepared by/Mail To:

Morth Community Bank
3639 N. Broadway
Chicago, TL 60613
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IN WITNESS WHEREQF, this instrument has heen executed by the
parties hereto in manner and form sufficient to bind them, as of
the day and year first above written,

NORTH COMMUNITY BANK, m:rcquqn-

Attesw )& | M/ \/)/()Q Q

Tt t Vice Pi1dsident Tts J.(F' eéxdnnt
sarald S, Roman Mar: 1yn Tzaki

STATE OF/ILLINOIS |}
y 88,
COUNTY OF OO 1

I, Catherifge G. iltner, a Notary Public in and for said
Courity, in the State.aforesaid, do hereby certify that on this day
personatlly appeared. bufore me, Gerald &, Koman and Marilyn G.
Tzakis personally knowp to me to be the same pervsons whose names
are subscriperd to the foreqoing inatrument. and parsonally known to
me to be the Vice Presidont and Vies Preaident of MORTH COMMUNITY
BANK, and acknowledged thacciey signed, sealed and delivered the
said instrument as their free and veoluntary act and deed, for the
uges and purposes therein set forch, and that the seal affixed to
the foregoing instrument is tne ) corporate seal and the said
instrument was signed, sealed and/ delivered in the name and in
behalf of said corporation as the frec. and voluntary act of said
corporation for the uses and purposes Gut forth,

Given under my hand and notaxlal sea. this__13th day of
April , 1685,

;;gﬁs,) /’ hotary Puhl1f

Prepared by/Mail To: - .S
North Community Bank e A At N
3639 N. Broadway “OFFICIAL SEAL" !
Chicagn, IL 60613 ‘ CATHERINE G, GILT "

| Notary Public, State of il .3 ;

My Gommsgion Expleas Dec. 3, 1) 5
AUAIAPAA A 004

O Uaikesh b,
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