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MORTGAGE =0X 260

THIS MORTGAGL (*Sceurity Instrument”) ia piven on - JUNE 9TH
(9 95 The mortpagoris  ASHWIN K PATEL., AN UNMARRIED PERSON

{"Borrower™). This Security Insteument is given to
FRS MORTGAGE CORPORATION, A NEVADA CORPORATION ,
which is organized und existing under the laws oy THE STATE OF NEVADA , ind whose address is
P.O. BOX 1198 MINNEAPOLIS MN-£5440 ("Lender"),
Barrower owes Lender the principnl sum of F 7P, THOUSAND THREE HUNDRED FIFTY AND
NO/100
Dollurs (U8 S0,360.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the Tull debt, if not
paid enrlier, due and payableon  JULY 07 20286 and for interest at the yearly rate of
7.375 pereent. ‘This Security Instrumept secures to Lender: (a} the repuyment of the debt
evidenced by the Note, with interest, and all renewnls, extensions and modifications of the Note; {b) the puyment of all
ather sums, with interest, advanced under pacagraph 7 to protect tie/sesurity of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Tustrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender, with power ol sale! the following described property located
in COOK County, lllinois;
UNIT 5984 TOGETHER WITH {TS UNDIVIDED PERCENTAGE (N1EREST IN THE
COMMON ELEMENTS (N BARRINGTON SQUARE NUMBER 5 CONDOM NiUM AS
DEL INEATED AND DEFINED IN THE DECLARATION RECORDED AS (LOCUMENT NUMBER
22156226, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST "t/4 OF
SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRLU-TRINCIPAL
MERIDIAN, IN COOK COUNTY, I1LLINO!S, COMMONLY KNOWN AS 1751 CUZENSBURY
CIRCLE, HOFFMAN ESTATES, ILLINOIS 60195 PERMANENT INDEX NUMBER:

07-08-104-028-1204
ATTORNEYS TITLE GUARANTY FUND, ING

which has the addressof 1751 QUEENSBURY COURT HOFFMAN ESTATES

{Strant) (City
[tinois 60159 ("Property Address");

(Zip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shail also be covered
by this Security Instrument. All of the foregoing is referred to {n this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed nnd haa the right to
mortgage, grant and convey the Property and that the Property is vnencumbered, except for encumbrances of record.
Horrawer warrants and wiil defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record,

THIS SHCLRITY INSTRUMDNT combines uniform covensnis for national use nnd non-unilaerm cavennnta with
limited varintions by jurisdiction to conmtitute a uniform security insteument covering el property,

UNFPORM COVENANTS, Borrower sod Leader covenant and agree sa follows;

i. Poymont of Principal and Interest; Prepayment snd Late Chargos, Borrower nhall promptly pry when dike
the principal of and interest an the debt evidenced by the Note and any prepayment and Into charges due under the Note,

2. Punds for Taxes ond Ensurance, Subject 1o applicable law or to o written waiver by Lender, Burcower shall pay
to Lender on the day monthly payments are due under the Nots, until the Note is puid in full, o sum {"Punds”) for; (a)
yeurly tases and asseezments which may atwin priority over this Security lnstrument as a lien on the Property; {b) yearly
leasehold payments or ground rents on the Property, if eny; (¢} yearly hazard or property insurance premiums; (d) yearly
flond insurance preminros, if any; (&) yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower
to Lender, in sceordunce vith the provisions of paragraph 8, in lieu of the pauyment of morigage insurance premiums,
hese items sre erlled "Haernw llems.” Lender may, ut any time, coliect and hold Funds in an amount nat to exceed the
masimum amount o lender Toen federally related mortgage loan may require for Borrower's escrow account under 1he
fedornl Nenl state Settlement Pricedures Act of 1974 45 amended from time to time, 12 US.C Sect, 2001 el seq,
("RESIPA"™), untess another taw that 2oplies to the [funds sets a tesser amount. If so, Lender may, at sny time, collect end
hold Punds in an smount not to exceed 2hs lesser smount, Lender may estimate the amount of Funds due on the basis of
current data and reanonable eatimites af-Grenditures of Natnre Bacrow Ltems or otherwise in accordance with applicsble

law.

The Punds shal] be held in sn institution whose depoaits are insired by a fudernd apency, insteumentality, or entity
{including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank, Lender shall apply the Tunds 1o
pay the Fscrow liems. Lender may not charge Borrower for holding und applying the Funds, annunily analyzing the
escrow account, or verifying the BEscrow {tems, unless Lender puys Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one“time charge for un
independent real estate tax reporting service used by Lenaer in-connection with this loan, unless applicable law provides

otherwise, Unless an agreement is made ar upplicable law requizes interest to be puid, Lender shall not be required to pay
Borrower sny interest or earnings on the Punds, Borrower and Ledder may agree in writing, however, that interest shall
be paid on the Tunds, Lender shall give to Borrower, without clisrge ¢ annual accounting of the Funds, showing credity
und debits to the Funds und the purpose for which each debit to the Fands was made, The Funds are pledged as udditionsl
security for all sums secured by this Security Instrument.

{F the Funds held by Lender exceed the amounts permitted to be hald by applicable law, Lender shall account to
Bocrower for the excess Punds in accordance with the requirements of applicabiedaw., If the samount of the Bunds held by
Lender a1 any time is not sufficient to pay the Hscrow ltems when due, Lender mayaonotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficicnsy, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shiil premptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Properiy. Lender, prior to the
acquisition or sale of the Property, shall upply any Funds held by Lender at the time of scquisition or sale es g credit
agninst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments recewved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 umounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and lest, to any late charges due under the Note,

4, Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and {mpositions attributable to the
Property which muy attain priority over this Security Instrument, and leasehold payments or ground rents, if sny.
Borrower shall pay these abligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragruph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
sgrees in writing to the payment of the obligation secured by the lien in s manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or [c) secures from the holder of the lien an sgreement satisfactory to
Lendor subordinating the lien to this Secority Instrument, If Lender determines that any part of the Property is subject to
g lion which mauy attain priority over this Seeurity [nstrument, Lender may give Borcower a notice identifying the liea.
Borrower shall sutisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5, Harurd or Praperty Insurance, Borrower shul] keep the imprayements pow. exiating or heresfter ereeted on
the Property insvred sgainst lows by fire, hazards included within the term "oxtondéd covernge” und any other lnzards,
including lMaody or Hooding, for which Lender requires insurnnce, Thin ingurance shall be maintained i the amounts and
for the periods that Lender requires, The insursnce carrier providing the insurance shall be chosen by Borrower subject to
Lender's approvad which shall not be unressonsbly withheld, If Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewnls shail be acceptable to Lender and shall include # standard morigage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shell promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
ipsurance carrier and Lender, Lender may make proof of loss il nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Property dumaged, if the restoration or repair is economicslly feasible and Lender's security in not lessened, 1f the
cestarntion or repuir is ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applitd 10 the sums secured by this Seeurity fnstrument, whether or not then due, with any excess paid to Borcower, If
Borrower abundons the Property, or does not spawer within 30 deys o netice from Lender that the inkurance carrier haa
uffered 10 nette o elaimn, then Leader may colleet the innurance proceeds, Lender may use the proceeds to repair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due, The 30-duy period wiil bugin
when the notice is given,

Unless Lender and-Dresower otherwise sgree in writing, any application ol proceeds w principal shall not extend or
postpone the due date of dieroathly puyments referred 1o in paragraphs 1 and 2 or change the amount of the payments,

If under paragraph 21 the Proprety is acquired by Lender, Borrower's right to sny insurance policies und proceeds
reaulting from damage to the Prozerty prior to the acquisition shall puss to Lender to the extent of the sums secured by
this Security [nstrument immediat=(y prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estakitsh, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one yvesr after the date of occupuney unless Lender otherwise ugrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circtisisiances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Proserty to deterjorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or Otherwise materially impair the lien created by this Security
Instrument or Lender's security interest, Borrower may cure sach a defsult and reinstate, us provided in paragraph 18, by
causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other materinl impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in-dufault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements/t Lender (or failed to pravide Lender with any
material information) in connection with the loan evideniced by the Note, 'ncluding, but not limited to, representations
concerning Barrower's occupancy of the Property as a principal residence. 1f-this Security Instrument is on 8 leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires (ee title to the Property, the leaschold and
the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significensty affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for candemnation or forfeiture or toentoree Jaws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property eas Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to ynuke repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Martgage Insurance, If Lender required mortgage insurance s 4 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to meintain the mortgage insurance in effect. If, for any,
resson, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay thex
premiums required to obtain coversge substantially equivalent to the mortgage insurance previously in effect, at 4 cost?.
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternatesa
mortgage insurer approved by Lender, 1f substantiafly equivalent mortpage insurance coverage is not available, BorrowerC®
shall pay to Lender each month & sum equal 1o one-twellth of the yearly mortgage insurance premium being paid byd»
Barrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymen s
as 2 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, ™
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if insurnnce covernge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall py the premiums required ‘to maintain mortgage insurance in
effect, or to provide o loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betwesn Borrower and Lender or applicable law,

9. lnspection. Lender or its sgent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice ut the time of or prior to an inspeetion specifying reasonable cause Tor the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemanation or other taking of any paet af the Property, or for conveyange in lieu of condemnation, are hereby
asaigned and shadl be paid to Lender,

In the evont of n totd taking of the Property, the progeeds whull bo applicd to the sums seeared by this Seeurity
Inatrument, whether or not then due, with any excens paid o Borrower, In the event of o partial taking of the Property in
which the fair market vafue of the Property immedialely before the taking is equal to or greater than the smount of the
suma geeured by this Seeurity Instrument immedintely before the taking, unless Borrower nnd Lender otherwise ngree in
writing, the nums secured by this Security Tnstrument shall be reduced by the amount of the proceeds multiphied by the
foltowing fraction: {n) the total amount of the sums secired immedintely before the taking, divided by (b) the Tair market
value of the Propertyaimmediately before the taking. Any balance shall be paid to Borrower, In the e¢vent of o partisl
tnking of the Praporivin which the fair market valoe of the Property immedintely hefore the taking is less than the
smount of the sums g<tired immedintely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otheraise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums vre then due,

If the Property is abanconed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim tor'dumages, Borrawer fails to respond to Lender within 30 days alter the date the notice
is given, Lender is suthorized to_colect and apply the procewds, at its option, either to restoration or repuir of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Linless Lender and Boreawer otherwise agree fn writing, oy application of proceeds to principsl shall not extond or
postpone the due date of the monthly paymenss referred to in prrugrapha 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearznze By Lender Not 5 Waiver, Bxtwension of the time for payment or
modification of amortization of the sums secuse< by this Security [nstrument granted by Lender to any suecessor in
interest of Borrower shall not operate to release the lisoiiity of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commenee proceedings aguinst any suceessor in interest or refuse (o estend time for
payment or otherwise modify amortization of the sums tecuted by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in itcrest. Any forbearance by Lender in exercising any right or
remedy shall not be 4 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Ioint and Several Liavitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind snd benefit the successors and ussigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail »s-joint and several. Any Borrower who co-signs
this Security Instrument but does nat execute the Note: (a} is cosigning thigdecurity Instrument only 10 mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agreesthat Lender und any other Bocrower may
apree to extend, modify, forbear or make any accommodations with regard to the wims of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to s law which sets maximum [oan
charges, and that law is finally interpreted so that the interest or other loan charges col'ctizd or to be collected in
connection with the loan esceed the permitted limits, then: {a) any such loan charge shall b seduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from decrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clnss mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security lnstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this parugraph. _

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of thea

jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the 3
Note conflicts with applicable law, such conflict will not affect other provisions of this Security Instrument or the Note &2

which can be given effect without the conflicting provision, To this end the provistons of this Security Instrument and the &:

Note are declared to be severable,
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16, Burrower's Copy. Barcower ahal) be givens nne conformed copy of the Note undof tis Security [ntrument,

7. Transter of the Property or o Beneficial Interest in Borrower, I all or any purl of the Property or any
interent in it is sold or trunsferred {or if o benoficial intereat in Borrower s sold or transferred and Borcawer ia not o
nutursl peeson) without Lender’s prior weitlen congent, Lendor may, at ita option, reqiire immediate payment in full of
all suma necured by thin Security insteument. However, this eption shall not be exercised by Lender i esercipe s
prohihited by federut low s of the date of thia Security instrument,

[ Lender exwrcisen thin option, Londer shall give Boreawer notice of seeeleration, The notiee shall provide n perfod
of not Jess than 30 doys from the date the notice i delivered or muiled within which Borrowoer must pay sl sumn secured
by this Seeurity Insteument, [T Borrower fuils to pay these sums prior to the expreation of this period, Lender may invoke
any remedies permitted by this Security losteument without further notice or demand on Borrower,

18, Borrowee's Right to Reinstate, If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued st nny time prior to the earlier of: (a) 5 days (or such other period
as upplicable Inw may specify for reinstatement) before sale of the Property pursuant to aay power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions ure that
Rorrower: (a) pays hender ull sums which then would be due under this Security Instrument snd the Note as if no
aceeleration had aéeer ed; (b) cures any defoult of nny other covenants or agreements; {¢) pays all expenses incurred in
enlarcing this Security Instrument, including, but not limited to, reasonuble uttorneys’ fees; nnd {d) takes such retion us
Lender may reasonably rsanire to ussure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation topay-hs sums secured by this Security lnstrument shall continue unchanged. Upon reinstalement
by Borrower, this Security lnztiiment and the obligations secured hereby shall remain fully effective s il no sceeleration
had ocetirred, Luwever, this right fo reinstate shall not apply in the case of neceleration under paragraph 17,

19, Sale of Note; Change /=? Losn Servicer, The Note or u partial interest in the Note (together with this
Security Instrument) may be sold one # more times without prior notice to Borrower. A sale may result in a chunge in
the entity (known ss the "Loan Servicer') that collects monthly payments due under the Note and this Security
(nstrument. There alsa may be one or more Changes of the Loun Servicer unrelated to a sule of the Note. [f there is a
change of the Loan Servicer, Borrower will be.given writien notice of the change in uccardance with parsgraph 14 above
and applicable law, The notice will state the narie-and address of the new Loan Servicer and the sddress to which
payments should be made, The notice will also conlair: #iy other information required by applicable law,

20. Hazardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or relense of
any Mazardous Substances on or in the Property, Borrowet shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmemul Law:"I%w preceding two sentences shall not apply to the presence,
use, or storage an the Property of small quantities of HazardotaSubstances that are genernlly recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigntion, cluim, demand, lawsuit or other action by
any gaveenmental or regulutory sgency or private party involving fhe Property and any Mizardous Substance or
Bavironmental Law of which Borrower has actual knowledge, If Borrower 'earys, or i3 natified by any governmental or
regulatory nuthority, that any removal or other remediation af any Haserdeds Substance affecting the Property is
necessary, Borrower shafl promptly take all necessary remedial actions in sccordenct with Environmental Low.

As used in this paragraph 20, "lazardous Substances” are those substances deiinsd as toxic or hazardous substances
by Environmental Law and the following substances: gasnline, kerosene, other flaminubie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or Jormaldehyde, and radioactive
materinls, As used in this paragraph 20, "Environmental Law" means federal laws and luws i the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follews,

21. Acceleration; Remedies, Lender shall give notice to Barrower prior to scuelerstion following
Borrower's breach of any covensut or agreement in this Security Instrument {but not prios o acceleration
under paragroph 17 unless applicable 1w provides otherwise), The notice shall specily: (s) the-defauly; (b) the
action required 1o cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dute
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right 1o bring a court action to assert the non-existence of a defauit or any
other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in ful) of all sums secured by &
this Security Instrument without further demand and may foreclose this Security Instrument by judiciaiy,
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this s

paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. Lo
wh

Iy
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If Leader invokes the power of sals, Lender shull souse o copy of » notice of sale 10 be served wpon any
perssn in possession of the Praperty, Lender shatl ,pnhlwh » hotice of sale, and the I'mpur(,y shall be sofd ot
public suction in the manncr prescribed by applicaPle Jaw, Lender ar is designeg may purchose (he Pruperty
at any sale, The proceeds of the sule shalf be applied in the Tolivwing order; (uT to Bl expetises of the seic,
including, but not limited to, reasonable attorneys’ fees; (b) to ol sums secured by this Security Instrumont;
and {¢ nn& excess to the person or persany legally entitied to it,

2, Release, Upon puyment ol all sums secured by this Secority {nstrument, Lender shall disclinrge this Security
[nstrament without charge to Borrower, Borrower shall piy any recordation conty, |

23, Waiver of Homestend, Borrower wimves all right of homestead exemption in the l‘mpur%y.
24, Intorest on Advances, The intereat rate on advances mude by Lender under pacagraph 7 shalf not exceed the

maximum ote showed by applicable taw, .

25, Ridors 1o this Sccurity Instrument, I one vr more riders are sxeented by Borrower apd recorded together
with this Security Instrument, the covenants snd agreements of cach such rider phall be incorpormted into and alul] amoepd
and supplement the covenants und agreements of this Securily Tnstrument g if the rider(s) were n pirt of this Securdty
lnstrument,  (Cheek applicable bos{es)]

Adjustable Rate Rider [ Condominium Rider { ] 14 Pamily Rider
Gradanted Payment Rider [:] Planned Unit Development Rider [:] Biweekly Payment Rider
Batloon Kider [] Rate Improvement Rider ] Second Home Rider
Other{s) (specicy)

BY SIGNING BELOW, Borrawer aceepts and agrees 0 the terms and covenants contained in this Security
lnstrument and in nny rider(s) executed-by Borrower and recorded with it,

Witnesses:
- o vors o SR M o {Seal)
ASHWIN'K PATEL " ~Borrower
Sovial Security NumberSS'?—Sz-ssoz
o (Bt
~RBorrower

Social Security Mumber 000-00-~0000

{Space Bslow This Line For Acknowledgsmentl—

STATE OF ILLINOIS

COUNTY OF

1, the undersigned, « Notary Public in and for said county and state, do hereby certify that

ASHWIN K PATEL, AN UNMARRIED PERSON

persontlly sppeared before me and is {ere) known or proved to me to be the person(s) who, beingbinformed of the

contents of the foreﬁoin instrument, have executed same, und scknowledged said instrument 1o be their free and
voluntary act and deed and that they signed siad instrument for the uses and purposes thesein su(tzfogrtb,

Witness my hand and official seal this | q
: ¥

My Commission Expires: ” {?70 f’ﬁ)

(SEAL)

OFFICIAL SEAL
JACKI MCCLELLAN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIYHIQN EXPIRES 11-30-04

CMORTG/1LCMTE 68492156
Form 3014 9/90 {noga 6 of @ pages)
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CONDOMINIUM RIDER

FHIS CONDOMiNIUM RIDER is made this 8TH duy of JUNE 19 96 ,
and is incorporated into and Thall be deemed to amend and supplement the Mortgage, Deed of frust or Seeurity Deed
(the "Security Instrument”) of *ie zame date given by the undersigned {the "Borrower”) to secure Borrower's Note to
FBS MORTGAGE CORPORATIOM, A NEVADA CORPORATION
(the "Lender") of the same date and corering the Property described in the Security Instrument and located at:

1751 QUEENSBURY CQURT HOVFMAN ESTATES IL 801589
\®roperty Address)

The Praperty tncludes » unit in, together withapundivided interest in the common elements of, a condominium project
known as:
BARRINGTON ESTATES

{Name of Ccndaricium Project)
{the "Condominium Project”}, I the owners associution’or other entity which acts for the Condominium Project {the
"Owners Asscciation”) holds title to property for the benefic o0 use of ita members ur sharcholders, the Property also
includes Borrower's interest in the Owners Association and the vaes; proceeds and benefits of Borrower's intereat,

CONDOMINIUM COVENANTS. In addition to the covenne.gand sgreements made in the Seetirity Instrument,
Borrower and Lender further covenant and agree as follows

A, Condominium Obligations. Borrower shall perform all i Borrcwer’s obligations under the Condominium
Project’s Constituent Dacuments, The "Constituent Documents” are the: (i} Drclaration or any other document which
creates the Condominium Project; (i) by-laws; {iii) code of regulations; and {(iv} vther equivalent documents, Borrower
shalf promptly pay, when due, all dues and assessments imposed pursuant to the Cosstizuent Documents,

B. Hazard Insursnce. So long as the Owners Association maintains, with a geaerally accepted insurance carrier, a
"master” or "bianket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounts, for the periods, and against the hazards Lender requires, including Fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment’te Lender of one-twellth
of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's abligation under Uniform Covenant 5 to maintuin hazard insurance coverggeon the Property
is deemned satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disteibution of hazard insurance proveeds in lieu of restaration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender {or application to the sums seeured by the Security Instrument, with any escess paid to Borrower,

C. Public Liabifity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insursnce policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for sny conveyanee in licu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender ta the sums secured by the Security Instrument as provided in Uniform Covenant 0.

CRDR1/CONDO 6948215
MULTISTATE CONDOMINIUM RIGER - Single Family - Fannis Maa/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90
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L. Lender's Prior Consent, Borcower shall not, except sfter noticd to Lender and with Lender's prior written
cansent, sithor partitlon or subdivide the l’mpcrty Or cunsent 10
(i} the sbundonment or termination of the Condominium Project, oxcopt for abandonmont or termination
required by law in the case of substantial destruction by fire or ather enstalty or in the case of a taking by condemnntion
or eminent domain; ‘
(i) any amendment to any provision of the Constituent Documents if the provision ia for the express benefit

ol Lender:

{iit) wemination of professionsl munngement and assumption of self-masngemont of the Gwnors
Amocintion: op

{iv) any action which would have the effect of rendering the public liability innurance covernge maintnined
by the Ownerd Assaciation unsceeptnble 1 Lender,

I, Remedies, IF Boreower docs not pny condominium dues and nseessmentn when due, then Londer may piy
them, Any smounts disburned by Londer undor thin paragraph [F shall became sdditinnal debt of Yorenwer secvred by the
Socurity [noteurnant, Unlews Boreower and Lender agreo 1o other termn of payment, these smounts shall beane intoros
from the dite of digkarement unt the Note rate and shall he payable, with intoront, upon notice from Lender to Borrowor
requesting pry ment,

BY SIGNING BELOW, Beirower accepts and agrees to the terms and provisions contained in this Condominium Rider,

ASFWIN K PATEL ™ ~Borrowar

(Seal)

~Borrower

CRDR2/CON2D0 6949216
MULTISTATE CONOOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 9/80
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ADJUSTABLE RATE RIDER

(1 Year Tréasury Index - Rate Caps - Pixed Rate Conversion Option)

THIS ADJUSTABLE RATERIDER is made this 91H  duy of JUNE 19 85
and is incorporated into and shatl He-deemed to amend and supplement the Mortgage, Decd of ‘Irust or .Swunty Deed
{the "Security lnstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to FBS MORTGAGE CORPORATION, A NEVADA CORPORATIQN

(the “Lender”) of the same date snd covering e property described in the Security Instrument and located at:
1751 QUEENSBURY COURT #5964 HOFFMAN ESTATES IL 60159
(Prorcrty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON'I]IY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME s\NI) FHE MAXIMUM RATE THE
BORROWER MUST PAY, THE NOTE ALSO/CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FiX¢?D RATE,

ADDITIONAL COVENANTS.  Inaddition to the covenants and sgrezments made in the Security Instrument,
Borrower and |ender further cavenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

‘Ihe Note provides for an initial interest rate of 7.37% %. The Note provides for changes in the adjustable
interest rate and the monthly payments, us follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

"The adjustable interest rate [ will pay may change on the first day of JULY
19 96 ,and on that day every 12th month thereafter, Each date on which my adjustable interest rat= could change i :s'
called a 'Chunge Date."

(B) The Index

Reginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities edjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent figure available us of the date 45 duys before each Change Dute is called the , a
"Current [ndes,”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable €
information, The Note Holder will give me notice of this choice. o

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
875/1000 percentage point(s) ( 2.875 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest ane~eighth of one percentage point (0.125%). Subject to the limits stated in
Section 401} holow, thin rounded amount will be my now interest rate until the next Change Date,

MULTISTATE CONYERTIBLE ADJUSTABLE RATE RIDER -~ Single Family = ) Yoor Treasury Indux = Fanale Mav Usiform lastrament

FESME Modifind 08/D1/92 form 3118 1/89
{Page | of 2 Psgua)
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"The Note Holder will then determing the ament of die monthiy payment tiat would be sofficlent to tepey e
unpaid principal thut [ am espected to owe ot the Change Dute in fuff on the Muturily Dite ol my- now {interant rute I
substantially equsl payments, The result of this eulculation will be the new amoint of my monthly payment,

{D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the fiest Change Date will not be greater than g.375 %
orlessthan 5.375 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Chango Date by mare than TWO AND 000/1000 percentage point{s) ( 2.000 %) from the rate of
interent | have been paying for the preceding 12 montha, My interest rate will nover be grester then 13,375 %,
which {u called the "Maximum Rate,”

{E) Elfective Date of Chisniges

My new interent rile will become offeetive on erch Change Date, [ will pey the amount of my new monthly
pugment buginning on the first monthly payment dute aftee the Changs Date untit the amount of my maoathly payment

chiatigedt ki,

{P} Nestice of Changes

The Note Feader will deliver or mail to me o notice of sny changes in my adjusinble interert rute and the smount
of my monthly paymedt before the effective date of any change. The notice wilt inchide infurmation required by Iaw to be
given me and also the(tire and telephone number of 4 person who will enswer any question [ may have regurding the
notice, _
B. FIXED INTEREST FAUE OPTION

The Note provides for the Borrower's option 10 convert fram an adjustable interest rate with interest rate limits to
a fixed interest rate, us follows:

5. TINEDINTEREST RATE CONVLRSION OPTION

{A) Option to Convert to Fixed Race

I have a Conversion Option that [ can exercise unfess [ am in default or this Section 5{A} will not permit me to do
so. The "Conversion Option" is my option to-¢uonyvert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate timits to the fised vateeuleulated under Section 5(B) below.

The conversion cun take place only on the first two business days of each month during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate cun convert to the
new fixed rate is called the "Conversion Date.”

If 1 want to exercise the Conversion Optian, | must first mieet certain conditions, Those conditions are that: (i) [
must give the Note Holder notice that I want to do so; (ii) 1 must havs been current with respect to all payments due on
this Note each month for the twelve months prior to the date I wént to convert; (iii) by & datw specified by the Note
Holder, | must pay the Note Holder a conversion fre of US. § 250.60 cand {iv) ] must sipn and give the
Note Haolder any documents the Nate Holder requires to effect the conversian,

{B) Calculstion of Fixed Rate

My new, fixed interest rate will be equal to the Pederal National Mortgage Association’s required net yield ss of a
dute and time of day specified by the Note Holder for {i) if the original term of this Noie is greater than 15 years, 30-year
Fixed rate morlgages covered by applicable 60-diy mandutory delivery commitments, plus one percentage point (1.000%),
rounded to the nearest oneeighth of one percentage point (0.125%), or (it} if the original tsrm of this Note is 15 years or
less, 15-vear fixed rate mortguges covered by applicable 60-day mandatory delivery commisinlars, plus one percentage
point (1.000%), rounded to the nearest one“eighth of one percentage point (0.125%), If this required net yield cannot be
determined because the applicable commitments are not available, the Note Holder will determine my interest rate by
using comparable information, My new rate calculated under this Section 5{B) will not be greater that. the Maximum Rate
stated in Section 4(D) abave.

{C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the Maturity | .
Date at my new fized interest rate in substantially equal payments, The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment sfter the Conversion Date, [ will psy the new amount (s
as my monthly payment until the Maturity Date. W

L
C. YRANSFER OF THE PROPERTY OR A BENETFICIAL INTEREST IN BORROWER E

{.  Until Borrower exercises the Conversion Option under the conditions stated in Section B3 of this Adjustable 3
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

FBAMC Moditled 0BJD)) N2 Ferm S1t8 1/8%
(Page 2 of 3 Pages)
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Trinsfor of the Propecty or o Bonoficisl Interest in Burrower, 11 all of nny purt of the I° FOpErLy or iny inleren
et i aobd or tageforred (o 1T bonelicial Iteeent in Borrower in iold or lrnnnfurl::d wsdd Boseower i not 1 nistenl
person) withuat Lender's prioe weitton consent, Londer mny, at it optlon, reqides immodinte pryment in bt of alf sims
secured by this Security nstrument, However, this option ahall not be exercined by Lender if exorcise ta prohibited by
Federn! [aw an ol the date of thin Seeurity lnstrument, Lender also shull nol exerciae thin option if: () Borrower catmen 1o
be submitted (o Leader infarmation required by Lender 1o evalunte the intended transferee as il  new loan were being
made to the transferee; and (b) Lender rensomnbly determines that Lender's security will not be impaired by the loan
nsumption and that the riak of @ breach of any covenant or agreement in this Securily [natrument in seceptable to Lender,

To the estent permitted by applicable law, Lender may charge o reasonable fee as o condition o Lender's consent to
the foan sasumption. Lender also may reqnire the transferee 1o sign an assumption ugrecment that is ucu,plubie to Lender
s that obligntes the transferce to keop ol the promises and agreoments made in the Note and in this Security
instrument. Borrower will continne 1o he obligated under the Note snd this Seeurity Instrument unless Lender relenses
Borrower in writing,

T Londer exercises the option to require immediate payment in full, Lender shall give Borrower notice of
aceeleration. The nutive shall provide o period of not less than 30 dayas [rom the date the notice 18 delivered or mailed
within which Borrower-must pay all sums seeured by this Security Insteument. If Borrower fails to pay these sums prior
to the cxpiration of thiz period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrowor,

2. I Borrower exervizes the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Unifarrs Covenant 17 of the Security Instrument contained in Section C | abave shall then
cense to he in effect, und the provisieas of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
fullows:

Transfer of the Property or a Deueficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or if o beneficirl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent; Lender may, ot {ts option, require immediate payment in full of all sums
secured by this Security Instrument, However, s aption shail not be exercised by Lender iT exercise s prohibited by
federal law as of the date of this Security Instrument;

If Lender exercises the option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
of not iess than 30 days from the date the notice is deliveied or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furher notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms.and covenants contained in this Adjustable Rate

Rider.
A—JLA ’YZ?\ j (SEAL)

ASHWIN K PaA "Borrower

(SEAL)
“Borrower

FRIME Medilled DRJO1/92 Form 3118 1739
{Pagn 3 of 3 Pages}
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STATEMENT BY GRANTOR AND GRANTEE

‘The grantor or hly agent afflems that, to the best of his knowledge, the name of the graniee
shown on the doed or assignment af beneflcial Interest In a land trust Iy cither a natural person,
an {llinoly corporation or forelgn corporation authorfzed to do businesy o acaquire and hold ttle
to real estate, in Nlinols, a partnershlp authorized to do business or ddfquire ang’hold tié o real
estate in Illinols, or other entity recognized as person and authorl tg do b sln ¥ nr/ m:quirc
title to real estate under the laws of the State of llinois, /

/L-’/ S

Dated , 19 . Signature;

kY m

Gr7€br or hgem ,
Ny K

\

SUBSCRIBED AND SwORN TO

BEFORE ME THIS TIAY

OF 19

NOTARY PUBLIC

The grantee or his agent affirms and verifies tat the name of the grantee shown on the deed or
assignment of beneficial interest in a land trust s cither a natural person, an Illinois corporation
or foreign corporation autharized to do business ai’ zcquire and hold title to real estate in Illinois,
a partnership authorized to do business or acquire and o' title to real estate in Illinois, or other
entity recognized as person and authorized to do busines:” oftacquire and hold title to real estate

under the laws of the State of lilinois. /
Dated I 9 75 Signature: A—/ ‘\ 74?-

Grantee or- A'wm:

SUBSCRIBED AND SWORN TO T

BEFORE ME THIS DAY Y,

OF 19 25
NOTARY PUBLIC

NOTE: Any person who knowingly submits a false statement cancerning the identity of a

grantee shall be guilty of a Class C misdemeanor for the first offense and a Class
A misdemeanor for subsequent offenses.

(Attach to deed or ABI to be recorded in Cook County, Hinois, if exempt under the provisions
of Section 4 of the lllinois Real Estate Transfer Tax Act.)
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