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MORTGAGE

THIS MORTGAGE ("Sweurily Instrument”) is given on - MAY 31, 1995
The wortgagoris ~ CHARLES 5. MONTGOMERY AND MARILYN. A, MONTGOMERY

{"Borrower"), This Securily Instrument is given to
FIRST OF AMERICA BAW¥~-ILLINOIS N.A. _ _ .
which is orpunized and existing under the laws ol THE UNITED STATES OF AMERICA v and whise address 1s

115 E. WASHINGTON, BLOOMINITON, IL 61701

("Lender), Borrower owes Lender the prinelpal suim of
#*%*SEVEN THOUSAND NINE HUNDRED NINETY~IWO AND 00/ 100%*fdkiidiohkikidkhhidhkhhsh

Dollars (US. 8 7,992,00 ). This debl is cvidenved by Borruwer's note dated the sime date us this Seeurity
[nstrument {"Note"), which provides for monthly payments, (with the Tull deby, il not paid cactier, due and puyable on
JUNE 5,2002 . This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, und all renewals, extensions and modificution e the Note; (b) the payment of all other sums, with
interest, advanced under paragruph 7 to proteet the security of this: Sceurity Instrument; and (¢) the performance of
Borrower' s covenanls and ageeements under this Security Instrument und the Naie, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deseribed property located in —
CODK County, ltinois:

LOT 33 IN BLOCK 1 IN VILLAGE OF PARK FOREST, LAKEWOCD ADDITLN, A SUBDIVISION OF
PART OF THE SOUTHWEST % OF SECTION 25 AND PART OF THE NORTH 4 (¥ SECTION 36, TOWNSHIP
35 RORTE, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

P.1.N.#31-36-114-019-0000

which has the address of 253 RICH RD PARK FORREST.
. {Street] . 1City}
lilinois 60966 (“Propenty Address™);
[Zip Code}
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pertods it Lender requires, The Insuranee carrier providing the insurance shalk be chosen by Bortower sublect o Lender's
approval which shadl not be unrensonnbly withbek, 1f Honower fails o maintain covernge deseribed ahove, bender aay, ot
Lenders option, obiain covernge o proteet Lenders vights i the Propesty o accordanee with paragraph 7,

All insuranee policies and reoewols stidl be seeeptable o Leder amd shadl inctude o stondurd mortgage clavse, Lender
shall have the right to hold the policies and wenewuls, I Lender requices, Boreower shall promptly give to Lender sl reeeipls
ol puid premiums ued renewal notiees, 1o the event of Toss, Burower shall give prompt notice 10 the insiraaee corrier nnd
Lender, Lender niny make prout ol loss if not made promptly by Borrower,

Undess Lender and Borpower otherwise agree in writing, tnsuranee proceeds shal) be applicd 1o restoration or repnir of
the Property dumaged, il the restoration or repair is economically Teasible and Lender’s seeurily is not lessened, 11 the
restoraion or reprie is not ceonomicatly feasible or Lender’s security woukd be lessened, the insurance proceeds shull be
appliend 1o the s seewred by this Seeurily Tnstrument, whether or pot then <due, with iy eseess puid 10 Borrower, I
Bonower abmndans the Propedy, or dues aor soswee sithin 30 days g notice from Lerdee dane the insurmnee corrier gs
offered 10 settle i elabm, then Betder sy eollect the Inssrnce proceeds, Lamder may use the procewds o repair or restere
the roperty ar to pay stns secured by (his Secardty Instrment, whether or not then due. The 30-duy period will begin when
the notice s given,

Unless Lasaterwnd Burrower alierwise agree in weiting, any application of proeceds te principal shall not exied we
postpone e Jue diecol the monthly payments referved o in poegraphs Tand 2 or clumge the mmount of the payments, |
under purngraph 21 e Peoperty is aequired by Lender, Burrower’s vight 1o any insaratnce policies wnd proceeds resulting
lrom damage to the Proveny prior w the acquisitdon sl puss to Lender 1o the extent of the sums secared by this Security
Instrument immediately poess o the ueguisition.

6. Occupaney, Preservaiion, Malotennee and Protection of the Property: Burrower’s Loan Application;
Leaschotds, Borrower shalt oceapy, establish, and use the Property as Borrower’s prineipnl residence within sisty duys alter
the execution of this Seeurity Irstament and shall comtinue to occupy the Property as Berrower’s principal residence for at
least one year alier the daote of ocaupaney, unfess Lender otherwise agrees in writing, which conseat shall nat be
unreasonably withiield, or unless extentiazing cirecumstanees exist which are heyond Borrowers control, Borrower shall nol
destroy, dumige or impair the Property. allosy e Praperty (o deleriortle, or conmmit wasie on the I’mpuly Borrower shall
be in delalt i any Torfeiture setion or proceeding, whether civit or ceiminal, is begun that in Lenders good faith judgment
could cesult in forleiture of the Property or odecwise materially impair the Ten created by this Seeurity [nstronient or
Lenclers sectirity fnlerest. Borrower muy cure suchta defaulvand reinstate, as provided in paragraph 18, by causing the aetion
or proceeding (0 be distnissed with i rating that, e Laniers good [aith delerminntion, prechides forfeitwre of the Borrower's
interest i the Property or othier material inmpaiment ol e Hen created by this Security Instroment or Lender’s security
interest.  Horrower shall also be in defaudt iF Borowersduring the loan spplication process, gave nwterially false or
inaceurite inlormation or statements to Leader (o Failed to provide Lender with any material information) in conneetion with
the loan evidenced by the Note, including, but not limited 1o, regresentations concerning, Borrowers oceupancy of the
Property as u principal residence, if this Securily Instrument is on nleuschuld, Borrower shail comply with all the provisions
of the lease, I Borrower acquires Tee title to the Praperty, the feaschoid < the Tee title shall not mevge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borvower fidls v perform the covenants and agreements
contatned in this Security Instrument, or there is o legal proceeding that ey signiticantly affeet Lender's vights in the
Property {such us u proceeding in bankrupiey, probate, for condemnation or forfeitire br fo enforce luses or regudations), then
Lender may do and pay for whatever is necessary 1o protect the vadue of the l’roptr, aad Lender's rights in the Prupu'ly
Lenders actions may include paying i any sums secured by a lien which has priority ovdethis Seeurity Insteument, appearing
i court, paying reusonable attorneys” fees und entering on the Property to make repairs. Aliough Lender auy ke aclion
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shadl became additional debt of Borrower secured by (his
Security tnstrument. Unless Borrower und Lender agree 1o other terms of puyment, these amounls sl sear interest from the
date of disbursement an the Note rate and shail be payable, with interest, tipon notice from Lender 40 8orrower reyuesting
payment,

8. Mortgage Insuranee. §f Lender required mortgage insurance as @ condition of nuking the lown wecured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintuin the morigage insurance in effect. f, Tor any
reason, the mortgage insurance coverage required by Lender fupses or ceases ta be in effect, Borrower shail pay the
premiums reguired 1o obtain coverage substantially equivalent to the morigage insusance previously in effect, at i cosl
substantially equivalent o the cost to Borrower of the morigage insurance previously in effect, from un allemate mortgage
thsurer approved by Lender. 1F substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to
Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be ineffect. Lender will accept, use and retain these payments as i lass reserve in lieu
of morteage insurianee, Loss reserve payments may no longer be reguired, i the option ol Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by un insurer approved by Lender again becomes
availuble and is obtained. Borrower shull pay the premiums requived to muiniain mongage insurance in effee, or 1o provide o
Juss reserve, until the requirement for mortgage insurance ends in accordange with any writtert agreement between Borrower
and Lender or npplicable Taw,

9. Taspection, Lender or its agent may make reasonahle epries upon and inspections of the Property. Lender shall
vive Bortower aotice al the thue of or prion o an inspection speeifying repsotable cavse for the inspection.

1, Condemaution. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any

Single Family - Fannte Mae/Freddie i UNIFORM INSTRUMENT .- Uniform Covenunls W90 ipaye 3 of 6 pages

G&ul Lakee Huminess Fornm, tnc. Ml
To Order Calk: 1-B00-530-9303 C1 FAX 616301111
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upplicable law may specify for reinstatement) before sale ol the Property pursiatnt to any power of sale contained in this
Security lnstrument; or (h) entry of w-judgment enforciag this Security Instrwnent, Those conditions are that Borrower; {a)
puys Lender all sums shich then wisnbd be due under this Sceurity Instruaent and the Note as i no aeeeleration had oceurred;
(b cares any defindt of any other covenams or agreemenis; (©) pays alf expenses incurred i enforeing this Seeurity
fnstrarmetit, inclading, bur not limived o, reusonuble attoriieys’ Jees; md () likes sueh mction ws Lender may reasonably
resputine 1o assure Gt the fien of this Scearity Tmsirument, Lender s vights in the Property snd. Borowe' s obligation o pay the
st secueed by this Seeurity Tostromont studl cominue onchapged, Upon weinsitennt by Barrower,” s Secarity
Estrwrment mnd the obdigations seeured hereby shall renmin (ully effeciive as 3 no aceelertion had oceurred. However, this
eight to remstate shall novappty in the case of aecelerthnn wader paragraph (7.

19, Sale of Notes Clisige of Lann Servicer, The Nute o a partial imerest i e Node Qogetber with this Secihy
fstrainenty may e sold une or more Guaes witlind peioe notice W Borower. A sade may cesult Inea change in the enlity
thnawn us the Lo Services™) thit colleets monthdy pagmients due vader the Note and (his- Security [nstrument. There also
fay be one o oo chinges of the Larn Servicer unrelated to o safe of the Note, 1 there i 1 chimge of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance swith parngraph 14 above and applicable law. The notice
witl state the name wd oddress of the new Lonn Servicer and the address to swhich payments should be made. "Che notice will
alsu comain any other infonation required by applicable law,

), Huzardous Subitanees, Borrowser shall not cinise or permil tie presence, nse, disposal, storage, or velease of any
Hurardous Substances on vr 40 Ve Property. Borrower shall not do, nov aflow anyone eise to do, anything afTecting the
Propeety th s in violation of any Havironmentu) Law, The preceding ta seaterces shall not apply (o the presence, use, or
storitge on the Propenty of simall quantities of Hizardous Substances that are generaliy recognized to be appropriste o nonma!
resiclentiofl uses and o maiienanee of e Raoperty.

Borrawer shall promptly give Leader wraen notice ol any investigation, i, demand, Inwsuil or other action by uny
goverttietal or reguligory ageney or private party involving the Property snd uny Hazardous Substance or Environmental
Law of which Borrower has sctual knowledge. 1 Berrower learas, or s notified by any govermmental or regulatory autharity,
thitt any removad or other remediaton of any Hazaess Substance affecting e Property is necessary, Borrower shull
promptly take all necessary remediad sctions in aceordsn ¢ with Environmental Law,

As used in this paragruph 20, "Hazardous Substanees” dre those substances defined as toxic ur hwzardous substunces by
Fuvironmemtal Law and the following substances: gasoling Seessene, other (ammable or oxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, naterinls contnining ashestos or formaldehyde, and radioactive muterials. As used
ter this paragraph 20, “Eoviconmentad Law" means federal laws anc s of the jurisdiction where the Property is located that
refate to health, salety or environmentul protection,

NON-UNIFQRM COGVENANTS, Boprower and Lender further covenintand agree as follows:

21, Accelerntion: Remedies, Lepder shdl give notice (o Borvawer griar to aceeleration following Horrower's
beeneh of any covenant or agreement in this Security lastrument {but nof prioe.to sceelerstion under pnrngraph 17
unless applicable tuw provides otherwise), The notive shall speeify: (a) the auvalt: () the netfon required e cure the
defaudts () o dite, not less than 30 days from the date the notice is glven to Bervaver, by which the defuuit must be
cureds and (d) tiut fallure 1o core the defanit on or before the daje speeified in the neciee sy result in aceelerntion of
the sums secured by this Security lnstrument, foreclosure by judielnl procecding and saleof the Property, The notice
shull further Inform Borrower of the riplit to celastate ofter aeceleration and the eigit to assert T the foreclosore
proveeding the non-existenee of o defanult or uny other defense of Borrower 1o acceleraticn anid foreckssure. I the
default is ool cured on or before the date specified in the notice, Lender at its option may requice avenedinte payment
in full of wlt sums secared by this Security lustriment withowt further denand and may foreclase this Security
Instrument by judicinl proceeding. Lender shull be entitled to collect al} expenses incurved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, vensonable attorneys' fees and costs of title tyvinence.

22, Release. Upon payment eof all sums secured by this Security Instrument, Lender shiall release this Security
Instrument without charge to Borrawer. Borrower shall pay any recordution costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

{Page 5 of 6 puges)
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