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MODTFICALTON AND EXTENSTON AGREEMENT

THIS INCENTURE made this 26th day of March, 1995 by and ameng BANK OF LINCOLKWOOD,
an Illinois (<orporation ("Bank”), the owner and holder of the Note and Mortgage,
hereinafter dercribed, and American National Bank and Trust Company of Chicago, a
national banking aziociation, not personally but as Trustee under provisions of a Trust
Agreement dated March'l, 1990 and known as Trust No. 110476-02, representing themselves
to be the owners of the real estate hereinnlter and in anld deed described ("Debtor”),
WLTNESSETH:

WHEREAS, the Debtor has enecuted, as maker, that certain installment note dated
March 13, 1990 in the principal ancunt of $276,000.00 ("Note"), secured by a Mortgage to
the Bank of Lincolnwood dated Marcn 26, 1990 and recorded with the Recorder of Deeds of
Cook County, Illinois on March 27, 1220 as Document No. 90135385 ("Mortgage"); and

WHEREAS, the outstanding principal. halance of the Note as of the date hereof is
$270,263.50; and

WHEREAS, the parties hereby agree to mudify and extend the terms and time of
payment of the Note and Mortgage covering tns-ceal estate located in Cook County,
Illineis, legally described as follows:

Lot 11 and the North 1/2 of Lot 12 in Block 8(iyx lLane Park Addition
to Lake View, said Subdivision being a Subdivisior of the North 1/2
of the West 1/2 and the North 1/4 of the South 1/. of said West 1/2
of the Soonthwest 1/4 of Section 20, Township 40 Nerth, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois.
Commonly known as: 3433 N. Janssen, Chicago, Il. 95395806
Tax I.D.#: 14-20-311-008

NOW THEREFORE, in consideration of the premises hereto, the parties have agreed as
follows:

1. The Note and Mortgage are hereby modified and extended to provide that the
remaining indebtedness shall be repaid as follows: $2,422.10 on the 10th day of April,
1995, which payment includes interest at 10.00% per annum and $2,422.10 10th day of each
and every month thereafter with a final payment of all unpaid principal and interest due
on the 10th day of September, 1995, all such paywents to include interest on the balance
of principal remaining from time to time unpaid., All such payments on account of the
indebtedness evidenced by the Note shall be first applied to interest on the unpaid
principal balance and the remainder to principal. The principal of each said
inatallment, unless paid when due, shall bear interest after maturity at the rate of 153@
per annum, '

2. All terms of the Note and Mortgage shall remain in full force and effect. a}ﬁ ?P'

THIS MODIFICATION AND EXTENSION AGREEMENT is executed by American National

L 47.&




UNOFFICIAL COPY




UNOFFICIAL COPY .

Trust Company of Chicago, not perzonally but as Trustee in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said American National
Bank and Trust Company of Chicago hereby warrants that it possesses full power and
authority to execute this instrument) and it is expressly understood and agreed that
nothing herein or in said Note contained shall be construed as creating any liabllity on
the sald Amertcan Natlonal Bank and Prust Company of Chicago porsonally to poy sald Note
or any lnterest that may accrue thercon, or any indebtedness accruing hercunder or to
perfonn any covenant elther express or fmplied heveln contalned: such liability, 4if any,
belng expresaly walved by Prustes and hy every person now or herelnalter olaiming any
vight to security hercunder, and that so Car as Amerlean Natlonal bank and rust Company
of Chicago porsonally is concorned, the legal holder of said Note and the ownar of any
indebtednesz nccruing hereunder shall look solely to the premises hereby conveyed for
the payment tlereof, by the enforcement of the lien hereby created in the manner herein
and in said Notr provided or by action to enforce the personal liability of the
gquarantors, if zav.

IN WITNESS WHERECK American National Bank and Trust Company, not personally but as
Trustee as aforesaid bis caused these presents to be signed by its Vice President and
its corporate seal to be !iereunto affixed and attested by its Trust Officer, the day and
year Eirst above written.

Amcrivan  National Bank and Trust Company of
Chazaye, as Trustee as aforesaid and not personally

ACCEPTED BY
BANK OF LINCOLNWCOD

dssra"strf
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ATTEST . { oy

pRtricia K. Pelz, APT& Cas
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SUATE OF TLLINOIS)
} 88
COUNTY OF COOK )

I, the undersigned, a notary Bublic in and for Cook County in the State of Illineis, DO
HEREBY CERTIFY that . JOHANSEN Anp Vice President of

American National Bank and Trust Company of Chicago, and . Nichael Thelan ,
Truat OCficer, respecklvely, appeared before me this day in person and acknowledged that
they signed and delivered said instrument as their own free and voluntary act of said

Bank, as Trustee, for the uses and purposes therein set Fforth; and the sald Trust
Officer did also then and there acknowladge that _ he, as custodian of the corporate
seal of gaid Bank, did affix the corporate seal as the free and voluntary act of said
flank, as Truatee, for the uses and purposes therein set Forth.

GIVEN T~ nend-ang- ial Seal thig day of MAY 18 1995 1995,

“OFFIDIAL SEAL” ——
W‘ﬂlfr-

S0V Flotes
V' Notary Public

Notary Public, ‘Statz-af |inols
My Cammission Explres 10/21/98
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STATE OF TLLINOIS)
) 88
COUNTY OF COOR )

I, the undersigned, a notary public<in and for Cock County in the State of Illinels, ™
HEREBY CERTIFY that Elizabeth A, Ergle, Commerclal Loan Officer of the RBANK OF
LINCOLNWCOD, and Patricia K, Pelz, Vice President and Cashier, respectively, appeared
before me this day in person and acknowindged that they signed and delivered said
instrument as their own free and voluntary uct of said Bank for the uses and purposes
therein set forth; and that said Vice President and Cashier did then and there
acknowledge that she, as custodian of the corpurate seal of said Bank, did affix the
corporate seal as the free and voluntary act of gsakd Bank for the uses and purposes
therein set forth. Y

GIVEN under my hand and Notarial Seal this _/f Gay of %% ¢ 1995,

7 /s

M” o2

Notary Public
&
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Y TmA 1 OFFICIAL SEAL b ©
- SHEILA KLEPPER % A
L 4 NOTARY PUBLIC, STATE OF ILLINOIS § &
g, \ QUTTTTRIILYL &
A
RETURN TO: Prepared By:
Bank of Lincolnwood Elizabeth A, Engle
4433 W. Touhy Ave. 4433 W. Touhy Ave.
Lincolnwocd, Il. 60646 Lincolnwood, I1. 60646
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