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Prcpln:dby: FRANK 2. STADLER
RECORD AXD RETURN TO:

EQUITY ONE, INnC. q 3 ’ ()“
1111 PLAZADRLYE, SUITE 780

SCHAUMBURG, ILIINQIS_ 6Q170 [Space Abave This Line For Recordiag Dala] —

MORTGAGE Loan Ho. HOME

THIS MORTGAGE ("Security Insirumen*’) is given on June 16, 1995 . The mortgagor is
MARK 5. HOWE and CINDY HOWE, HIJSBAND AND WIFE
«
ANSYLY

{"Bosrower*). Thin Security fustrunient is given (o
EQUITY ONKE, INC.

*

, and whose

whi 'l ﬂl‘LﬂﬂtZLd and l..!l\lll‘lg under the laws of THR STATE OF DELAWARE
adéfubsis 1112 PLAZA ORIVE, SUITE 780, SCHAUMBURG, ILLINOIS 60173
iender”). Bortower owen Lendet the princips! sum of
Fourtesn Thousand One Hundred and nof100~=w=remeercodcore ruvumnennnr ey —n e
Pollaes (.S, $ 14, 100.00 )
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ('ch'), which prevides for
maonthly payments, with the full debt, if not paid earier, due and payable on 3,00 21, 2000
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Hate, with interest, and all rcne\xah
extensions and modifications of the Note; (b) the payment of all other sums, with interist, advanced under paragraph 7 to
protect the secunty of this Security [nstrumens; and (c) the performance of Borrower's coveaant. and agreements under this
Security Instrument and the Note. For this purpuse, Borrower does hereby cwortgage, grant and convey to Leader the following
described propecty tixated in COOK County, {Hlinos:
LOT & IN BLOCK 7, il HOLBROOK'S PIRST ADDITIOMN TQ CHICAGO HEIGHTS, BLIYG A
SUBDIVISION CF THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 8, TOWHSHIP 35 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST QP THE WEST RIGHT OF WAY LINE OF THE CHICAGO AND
SOUTHERN TRALCTION COMPANY, i COUX COUNTY, ILLINOIS, .

3855

 PIN 32-08-209-009 :
whick has the address of 950 W. 195TH STREET CHICAGO HEIGHTS [Strect, City),

Ithaois (Zsp Code} ("Propenty Address®);

6G411
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" this Secunty Instrument, Lender may give Borrawer @ notice idenlitying the lien. Borrower shall watisfy the lien or iake one or
more of the sctions st forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured ugainst loss by fire, hazacds included within the term “extended coverige® wnd ary other hazards, inchuding
floods vr Mooding, for which Lender requires insurance. This insurance shail be maintained in the amounis and for the penods
that Lender requires. The insurunce carnier providing the nsuranco shall be chosca by Horrower subjict 10 Lendar's approval
which shall not he unrewsonably withheld, 1f Bonower fails to maintain coverage described above, Lender may, at Lender's
option, ohiain coverage t protect Lender's nghts in the Property in accordance with paragraph 1.

Al insurance policies and renewals shall be acceptable (o Lender and shall include a standard mongage clause. Lendor
shall have the r2ght to hold the policies and renewals. |f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loas, Borsower shall give prompt notice 1o the in-urance carner and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insuranco procoeds shall be applicd 1o restoration or repair of the
Property demages!, 1t the rextoralion of separr is economically feasible and Lender’s secunty 1s not lessened. 1f the restoranon or
repuir is Mk cconomizitly feasrblo of Lender's secunity would be lesscned, the insurance proveeds shall be appliod (o the sums
secured hy this Secuniy Instrument. whether of not then due, with any exvess paid to Barrowe:. 11 Borrower shandons the
Property, or does oot answe: within 30 duys » notice fram Lender that the insurance carner has oftered to settle a clatin, then
Lender may collect the inmirarce proceeds. Lender may use the proceeds ta tepair or sestore the Property or {o pay sums
secured by thie Secunty Instrusen?, whether or not then due. The W-day period will begin when the notice is given,

Unlasa Lendur and Borrower oiherwise mgreo in writing. any application of progesds 1o principal chall not extend or
postpone the due date of the montniy jayments referred {0 in parsgraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borcower's right to any insurance policies and procecds resulting from
damage ) the Property prios 10 the scquinitior skall pass (o Lender 1o the extent of the sums secured hy this Secunty Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance isd iYotection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, estublish, und use the Propeny 24 Horrower's principsl rasidence within sixty daya atier the execution of
this Security Instramnent and shall continue to oceupy the Propenty as Borfower's prancipal regidence for at least one ycar afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exint which urs heyond Borrower's eontrol. Borrower shall not destroy, damage or impur the
Praperty, allow the Property o delenorute, or commit wast: on(the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or ceiminal, ia begun that in |erder s.good faith judgment could result in torfeiture of the
Property cr otherwise nuterially impair the lien vscated by this Secunty Snrimiment or Lender’s secunty snlerest. Borrower may
cure such a defaull and reinstite, as provided in paragraph 18, by causing the siiva or proceeding (o be dismissed with a nxting
that, in Lender’s good faith determinatinn, pracludes forfeiture of the Borrawer'sinterest in the Property or other matenial - o
impuitment of the lien creatxd by this Security Instrument or Leades’s secunty dricizat. Borrower shall also be in default if 7,
Bormwer, during the loan application process, gave muterially false or inaccurate injoriaation or statements to Lender {or failed &3
10 provide Lender with any material information) in connection with the loan evidenced Fy thie Note, intluding, but not himited 2%
t, representations concerniny Borrower's occupancy of the Froperty as a principal sesidence. IV this Secupty Instrument is on a -
leaschold, Borrower shail comply with all the prwisinns of the lease. If Borrower acquires tee title to the Property, the <
leaschold and the e tile shall not merge unlesr jender agrves to the merger in writing. ~4

7. Protection of Lendees Rights in the Propecty, 1 Hotrower fails to perform the covenanis an/ s2rcemenly containied 1n
this Security Instrument, or there 18 a legal procecding that may significantly affect Lender's fights an Tne Property (such ay 2
peoceeding in bankruptey, probate, for condemnation or farfeilure or 10 enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority aver this Secunty Instrument, appeanng in court, paying
reusonable attomeys' fees and cntering on the Property to make repairs. Although Lender may take action under this pargraph
7, Lender dexts pot have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by thie
Security Instrument. Uniess Borrower and Lender agree to cther terms of payment. these amounts shali bear intereal from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice {from lLender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insusance as a condition of making the loan secured by this Secunity
Instrumnent, Borrower shail pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, fiw
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
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Lender's sddress statcd herein or any other address Leader denignates by notice o Borrower. Any notice provided for n this
Secunity Instrument shall be deemed to have been given to Borrower of Lender whea given a provided 1 this paragraph,

15, Governing Law; Severahility. This Secunty Instument shall bo governed by federal taw and the law of the
jurisdiction in which the Property 18 located. In the event that any provision o clause of this Secunily [nstrument or the Note
conflicts with applicable law, such confiict shall net wifect other provisions of this Secunty Inatrument or the Note which can he
given =ffect without the conflicting provisiun, To this cnd the provisions of this Securily Instaument nmd the Note are declared
to be severzble. '

(6. Rorrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument.

17. Transfer of the Peaperiy or a Beneficial Intervst in Rorrower. 1€ all or any part of the Property or any inlerzst in it
is sold or transferred (or 1f a beneticial intersst in Borrower 1s sold or trankferned and Borrower 19 ot & ttatunid persen) without
Lender's prior written consent, Leader may, at #ts option, require simmediate payment 1n full of all sums sacured by this
Secunly Instrument. However, this option shall not be eacrcised by Lender it exercise 18 prohbiied by federal law as of the date
of this Secunty Instriment.

If Lender e-orvises this option, [ender shall give Borrower nctice uf acceleration. The notice shull provide a period of not
less than 30 days 1r2n the date the aotice 1 delivered of muled within which Borrower must pay all sums secured by this
Secunty [nstrument. (1 Porrower fals o pay these sums priot 1o the expiration of thig penod, Lender may invoke any remedics
permitted by this Securiy Fistrument without fuither notice or demand on Borrower.

18. Borvower’s Rignt o Reinstate. ) Borrower meets certain conditions, Borrower shall have the nght ta have
enforcoment of s Secunty dnyviunent discantinied @l apy time prior o the earlier of: {8} 5 days (or such other penod as
apphicable law may speaily log pezatalement) betore aalo of the Propeity pinsiant to any power of salo contwned in this
Securily Instrument; or (b) entry ol a jadzment enforcing this Secinty Instruinent. Those conditions are that Borrower: (a) pays
Lender al] sums which then would be dré under this Secunty Instrumtent und the Note as if a0 acceleration had occurred; (h)
cures any default of any othes covenants of agrements; {¢) pays afl expenses incurred in enlorcing this Security instrument,
including. but not limited to, reasonable attovieys! fees; and (d) tukes such action as Lender may reasonably requipe to assure
that the lien of this Security Instrument. Lender's 7ights in the Property and Borrower's obligation to pay the sums secuted by
this Security Instrument shall continue unchanged,. < Upon reinsiatement by Borrower, this Security Instrument ane ihe
obligations secured hereby shall remain fally effective as 1fm acceleration had occuried. However, this sight o remstale shall
not apply in the case of acceleration under paragraph {7

19. 3ale of Note; Change of Loan Servicer. The Ndle oz 3 panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice & Parrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monahly payments due under the o and this Securily Instrument. There also may be one
or mere changes of the Loan Servicer unrclated o a sale of the Note, [fthere is a change of the Loan Servicer, Bortower will be
given written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice will state (the nanw and
address of the new Loan Servicer and the address i which payments should be riade. The notice will also contain eny other
inforration reqinred by applicahle law.

20. Hazardous Stubstances. Borrower shall act cause or perntit the presence; use, disposal, storage, or release of any
Hazasidous Substances on or i the Property. Burrower shall aot do, nor allow anyone else to do, anything affecting the
Praperty that is in violaton of any Envireamental Law. The preceding two sentences shalk not apply to the presence, use, of
storsge oxt the Property of smell quantities of Hezardous Substances that are genenally recognized to be appropriate to normal
residential uses and to marntenance of the Property.

Borrower shall promptly pive Lender written nolice ¢f any investigation, claim, demand, lawsic or other uction hy any
governmental or regulatory agency o privale party involving the Property and any Hazardous Substance or Eavisonmental Law
of which Borrower has actual fnowledge. If Borrows: loamns, of is notilied by ray governmental or regulaiory authonty, that
any removal or other remediation ¢f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions ia sccordance with Envitonmentx! Law.

As used in this paragraph 20, *Hazardous Substances® are those aubstances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gasofine, keromene, other flammable or logic peiroleum producis, tovic
pusticides and herhicides, volahle solvents, matenals containing ashestos or fopmaldehyde, and rdioactive materials, As used n
this pamagraph 20, “Envitonmental Law® means federal laws and laws of the jurisdiction whers the Property is located that

relate to health, safety or eaviconmental protechion.
NON.UNIFORM COVENANTS. Borrower and Lender furtker covenant and sgree as follows:

21, Acceleration; Remedies, Lender shalf give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Security Instrumient (hut not prior to aceeleration under paragraph 17 unless
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Loan #: HOWE

-4 FAMILY RIDER

Assignment of Rents

THIS 1-1 FAMILY RIDER is made this 16th day ol June . 1995 .
and is incorporated into and shall be deemed to amead and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument’”) of the same dalz given hy the uadersigned (the *'Borower™) to secure

Borrower's Nole (o

EQUITY OHE, INC.
(the **Lender'’)

of the s dats and covering the Property deacribed in the Secanty Instrument and located at:

°50 w. 195TH STREET, CHICAGO HEIGHTS, ILLINOIS 60411
IPrpeny Address)

1-4 FAMILY COUZNANTS, Tn addition to the covenante and agrecements inade in the Seconty Instrument,
Borrower and |ender further Covenant andd agree ax follows:

A. ADDITIONAL PRUPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secunty {4strument, the following items are added 1o the Property description, and shall
also constitute the Property covered by v Security Instrument: building materials, appliances amd goods of every
nature whatsoever now or hereafler hxa’cG)in, on, or used, or intended 1o be used i conneclton with the
Property, including, but not Limited 10, thir>for the perposes of supplying or distnbuling heating, cooling,
electricity, yas, water, air and light, fire provention and extinguishing apparatus, securily and access control
apparntus, plambing, hath tubs, waier healers, water closcts, sinks, ranges, stoves, refngerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, #tarm doors, screcns, blinds, shades, curining and curtain
rodds, atiached mirrors, cabinels, punetling and attached Hosr coverings now or hereafter attached to the Property,
all of which, meluding replacements and additons therven /siall be deemed to be and remam a part of the
Property covered by the Security Instrument. All of the foreguing together with the Property described in the
Security [nstrument (or the leaschold estate if the Secunty Instrumen? is un s leasehold) are refesred to i this 1-4
Family Rider and the Secneity Instrumwent as the ' Property.”

B. 1ISE OF PROPERTY: COMPLIANCE WITH LAW. Borrawer shall not scck, agroe to or imake o
change 10 the use of the Property of 1t4 zoning cissmflication, unleas Lendes hos agreed in writing to the thange.
Barrower shall comply with all laws, ordinances, regulations and rxjquiremienis. of any governmental body
spplicable to the Prapenty.

C. SUBORDINATE LIENS. Except as permitted by foderal taw, Borrower shall not allow any lien inferior
t the Security Instrement to be perfected ayainst the Properly witkout Lender's prior wririen prinisaion.

D. RENT LOSS INSURANCE. Burrower shall mainlain insurance ugainst rent loss i silition to the other
hazards for which iasurance is required by Umform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 8 i deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree 1o writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is defeted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remam in effect.

Foim 3170 3/93

MULTISTATE 7 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
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