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(HAI79LA MORTGAGE

THIS MORTGAGE is mado Viis 1ith day of JUNE , 1995 » betweon the Mortgagor,
JOBEPH JAKAS AND KELLY A. JuN)8. HUSBAND AND WIFE

(herein *Borrower™), aml the Mortgagee,

CHEMICAL BANK N. A.

, & corporation orgunized and
oxisting unler the laws of THE UNITED STATES OF AMIRICA , whose aldress is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATICA, P.D, BOX 93715, CLEVELAND GH 44101

{herein *Lender®).

WHEREAS, Borrower is indebted to Lendar in the principal sum cf U.8. $50,000.00 , which indebtedness is
evidenced by Borrower's note dated JUNE 12 1995 nnl entensions et renewals thereof (hersin
"Note"), providing for monthly installments of pnnupal and interest, with e balanse of indebledness, if not sooner paid, dus and
payable on JUNE 12 2010

TO SECURE to Lender the repayment of the uulebtedneas avidenced hy the Noti, with interest thereon; the puyment of all
other sums, with interest thereon, advanced in uccordance herewith to protect the security of <his Mortgage; and the performance
of the covenants and! agreements of Borrower herein contained, Borrower does hareby mosiguge, grant and convey to Lender the
following describal property located in the County of cook « Stato of NMlinois:

LOT B IN CARRIAGE RIDGE ESTATES UNIT 2, BEING A SUBDIVISION OF PAR. O THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2B, TOWNSHIP 37 NORTH, RANGE 1. BAST
OF TRE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Bicaw Gitlo

A3~ 300 D13

which has the address of 6§16 CARRIAGE RIDGE LANE ,
{Strest)
[ilinois £§0419 {Zip Code] (heroin "Property Address");

ILLINOIS - SECOND MORTGAGE - 1/80-  FNMA/FHLMC UNIFORM INSTRUMENT

, Form A4
A THIL) sy Amotdad AN

! 5990 DAL




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER with ali the improvemsnts now or beroafler urectet on the property, and &)l easemontn, rights, APRITNRICON
mint raatn wil of which shall be deomed to be and remain a part of the property covered by this Morigags; and il of the feregoing,
togethor with naid property (or the loaschiak! eatate if this Mortguge is on & leasshold) e horeinaftor refersed (o us the "Property,”

Borrower covenants that Borrowoer is inwlully seised of the oststo hershy conveyed mid has the right to morigago, grant and
convey the Praperty, and that the Propoerty is unencuribersd, except for oneumbrankes of recond, Burrower covonante that
Borrower warrants and will defurd genorally the tithe 1o the Property agninst all claima and denweds, mbjsct to encumbraneos of
record,

UNIFORM COYENANTS. Barrower am} Lender covenant un! kgree as follows:

i. Puymeut of Principai und Interest. Borrower shall promptly pay when due the principa) and interest indebtedness
evidonced by the Note and Into chnrges wx provided in the Note,

2. Funds for Taxes and Insurance. Subject lo applicable lsw ar a writlen waiver by Lomder, Borrower shall pay to Londer
on the duy monthly paymenis of principal amd inferest are payable under the Note, until the Noto is paid in fuli, a sum (herein
"Furnds") equal to poe-twelfih of the yearly taxes aml ninessments (inclading condominium and planned unit developmont
asspsaments, if any) wiich may aitain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yourly promivn instalinents for hazard insurance, plus one-twelfth of yearly premivm installments for mortgage insurance, if any,
all up rosnonably eatinmees izitinlly wnd from time te time by Lendor on the basis of assessments and bills anl reasonable estimales
thereof, Borrower shall ios-orcubligated to mako wuch payments of Funde to Londor (o the extent that Borrower makes such
payments 1o the holder of & prius misrgage or doad of tnmt if wuch holder is an instimionnd tlender.

If Borrower pays Furds lo Landar. the Funds shall be hell in an institwtion the deposits or sceounts of which are instred or
guaranteed by a Federal or state ugency (including Lender if Lemler is such an institution), Lender shul) apply the Fursls to pry
saitd taxes, sssessments, insurance premas and ground rents. Lender may not charge for so holding and npplying the Funds,
annlyzing said account ar verifying and compilirg caid assessments and bills, unless Lerder pays Borrower interest on the Funds
wixt applicable faw pormits Lender to make suci & churge, Borrowor and Lender may agree in writing at the time of execution of
this Morigage that interest on the Funs shall be puid o Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shail not be required o »7 Borrower any interest or earnings on the Funds, Lendor shall give to
Borrower, without charge, an annual accounting of the Fu xls showing credits and debits to the Funds and the purpose for which
each debit to the Furs was made. The Funds are pledged as riditional security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together with ths fiture monthly installments of Funds payable prior to the due
dates of taxes, sssessments, insurance promiums and grownd verds. shall exceed the amounl required to pay eaid taxes,
nssessmonts, insurmnce premiums and ground reats as thoy full due, secn sxcess shall be, at Barrower's oplion, either prompuy
repaid to Borrower or credited to Borrower on monthly installmenis of t.ada. If the nmount of the Funds held by Lencdr shal)
not be sufficient to pay taxes, nssessmenls, insurance premiums and grouss rents au they fall due, Borrower shall pay to Leador
any smount riecessary 1o make up the deficiency in one or mare payments as Lencer may require.

Upon payment in full of all sums secured by this Mortgags, Lender shall proriptly vefund to Borrower any Fumds held by
Londer. {f under paragraph 17 hereof the Property is soki or the Property is otherwise acriired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Furds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received-hy Lender under the Nole
arxl paragraphs 1 and 2 hereof shall be applied by Lender first in payment of nmounts payable \9 Lrnvter by Borrower under
parngraph 2 hereof, then to interest payable on the Note, al then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chorges; Lieas. Borrower shall perform all of Borrower’s soligations under any
mortgage, deed of trust or other securily agreement with a lien which has priarity over this Mortgage, inctuling Borsower's
covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, ussessments and other chargea, fines and
impositions attributable to the Property which may attain  priority over this Mortgage, and leasehold payments or ground rents, if
uny.,

5. Hazard Insurance. Borrower shali keep the improvements now existing or hereafler erected on the Property insured
aguinst Joss by fire, hazards included within the tarm “extended coverage®, and such other hazards as Lender may require and in
such amounts awd for such periods as Lender may reqiire,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lemder; provided, that such
approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in # form scceptable to Lemder
ani) shall include & standard morigage clause in favor of and in a form acceptable to Lender. Lenler shall have the right to hold
the poficies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 4 lien which
has priority aver this Mortgage.
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In the event of {uns, Barrowor ahull give prompt notice to the inanrsnce onrrier and Leiddor, Leiklor nuy mako proof of foas if
not mwde promply by Borrower,

If thu Property in sbamdoned by Borrower, or if Burrower [uiln (0 rospond to Londer within 30 duys from the date nolice in
miiled by Lender to Borrower thut the tnsurance carrier offers to seitle a claim for insurmnce bonefits, Luander is suiborized o
collect and apply the insurance proceeds at Londor's option sither to restoralion or repair of the Property or 1n the sums secured
by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Candominiums; Planned Unit Developments, Borrower
shntl keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
comply with the provisions of rny lease if this Mortgage is on & leaschokd, If this Mortgage is on & unit in a condominium or &
planned unit development, Borrower shall perform all of Borrower's obligations uoder the declaration or covenants creating or
governing the condominium or planned unit development, the by-lkws and rogulitions of the condominiumi or planned unit
development, and conmituent docunients,

7. Protection of Lender's Security, If Borrower fails to perform the covenunts and agreemonts contained in this
Mortguge, or if 7y action or proceeding is commenced which materinlly affects Lender’s interest in the Property, then Lender, at
Lendei’s option, upar notics to Borrower, may make such appearnces, disburse such sums, inclnding reasonable attormeys’ foes,
ikt take such action as s pocessary to protect Lender's interest, If Lender required mortgage insurance us & condition of making
the loan securud by this %orp=ge, Borrower shall pay the premiums required to maintain anch instrance in offect until such time
a4 the requirement for such insaranco terminates in accordace with Borrower's anxd Londer’s writien agreoment or applicable
law,

) ot

Any amounts disbursed by Looder pursuknt to this paragraph 7, with interest therson, wt the Note rate, shall become
widitional indebtedness of Borrower securrd by this Morigage. Unloss Borrower mx) Londer agree to other torms of payment,
such mmounts shall be payable upon notice fross Lender to Borrower requesting payment thercof, Nothing contuined in this
paragraph 7 shall require Lender to incur any e spense or take any action hersundor.

8. Inspection. Lender may make or cause to be made reasonahle entrigs upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such insp2ction specifying reasonable cause therefor related to Lender's interest in
the Property,

9. Condemnation, The proceeds of nny award or clam for damages, direct or consequential, in connection with any
condemnation or ether tuking of the Property, or part thereof, =7 fui conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject ta the terms of any mortgage, J:a of trust or other security agreement with a lien which has
priority aver this Mortgage.

10. Borrower Not Released; Forbenranuce By Lender Noi a Waivie - Exteasion of the time for payment or madification
of amortization of the sums secured by this Mortgage granted by Lender to £y mccessor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's siccesors in interest, Lender shail not be required
to comumence procedings against such successor or refuse to extend time for prymeat or otherwise modify amortization of the
sums securect by this Mortgage by reason of any demand mude by the original Borrow.r. and Borrawer’s successors in inlerest,
Any forbesrsance by Lender in exercising any right or remedy hereunder, or otherwise affzaled by applicable Jaw, shall nof be a
waiver of or preclude the exercise of any such right or remedy,

11, Successars and Assigns Bound; Joint and Several Linhility; Co-signers. The coveaants. and  agreements  herein
conlained shall bind, amd the rights hereunder shall inure to, ihe respective successors and assyns of Lender amd Borrower,
subject 1o the provisions of parsgraph 16 hereof. All covenants and agreoments of Borrower shail be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oniy 1n-ortgage, grant arcd
convey that Bocrower's inerest in the Property to Lemnder undes the terms of this Martgege, {b) is not perscawlly linble on the
Note or urder this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extet!, modify, forbear,
or make Any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Berrower or moifying this Mortgage as to that Borrower's interest in the Property,

12. Natice. Except for any notice required under applicable law to be given in another manner, (a) any notice fo Borrower
provided for in this Mortgage shalt be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lander as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's nddress stated herein or to such other address as Lender may
designate by notice to Borrower a3 provided herein. Any notice provided for in this Morigage shall be deemed to have been given
to Borrower or Lender whea given in the manner designated herein.

3. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage, In the
ovout that any provision or clause of this Mortgage or the Nota conflicts with applicable Iaw, such conflict shall not affect other
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peavisions of this Morignge or the Nole which onn be given offeot withmu tlw uunﬂlmhm ;rmvlnlun. mul 1 Male ordl 1ha proviviog
of thix Mortgage et the Noto are declarsd 1o be sovorablo, Aa wned horein, "coste®, “oxponsea™ und “sitornoyn’ foon" inchulo il
sunig 1o the exlent not prohibited by applicable Inw or limited horein,

id, Borrower’s Copy, Borrower shall bu furnished s conformed copy of ilio Note arxl of this Mortgage at the tims of
execution or afler recordation hereof,

15, Rehuhilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrowsr enters into with Lender. Lender, at Lender's option, may require
Borrawer ta execute ax! deliver to Lender, in a forn accoptuble to Lender, an assignment of any rights, claims or defenses which
Borrower may have aghinst parties who supply labor, miterials or services in connection with improvements madoe to the
Proporty.

16, Trunsfer of the Property or a Beneficiul Interest in Borrower,  1F all or any part of the Proporty or any intorsst in it
it wold or transforret (or if w beneficial interost in Borrower in z0kd or transferred and Borrower ix not a matuenf parson) without
Londor's prior written consent, Lomder may, st ity option, require immiediate payment in il of all sums secured by this Mortgage,
Howevor, this aptice.ab.all not by exerciseil by Lender if exorcise in prohibited by federal law an of the date of this Mortguge.

If Lender exerciess this option, Lenlsr shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from thoslate the notice is delivers! or nwiledt within which Borrower must pay all suma secured by this
Mortgage. If Barrower fuilc %o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further n22ice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

17. Acceleration; Remedies, Except ns provided in puragraph 16 hereof, upon Borrower’s hreach of any covenant or
agreement of Borvower in this Morigige. including the covenants to pay when due any sums secured hy this Morigage,
Lender prior to acceleration shull give ncdice 2 Borrower as provided in paragraph 12 hereof specifying: (1) the hreach;
(2) the action reguired to cure such breacl; (3) a date, not less than 10 days from the date the notice Is mailed to
Borrawer, by which such breach must he cured; ard (4} that fuilure to cure such breach on or hefore the dute specified in
the notice may result in accelerution of the sums securec by this Mortgage, foreclosure by judicial proceeding, and sule of
the Property, The notice shal) furiher inform Borrower of the vight to reinstate ufter ncceleration and the vight to assert in
the foreclosure proceeding the nonexistence of u defoult or any other defense of Borrower to aceeleration wnd foreclosure,
If the hreach 1s not cured on or before the dite specified fn-ike vatice, Lender, at Lender's optlon, many declare alf of the
sums secured by this Mortgage to be immediately due and poyuble without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall he entitled to co’ed in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of docamentury evidence, abstracts and title reports.

18, Burrower's Right to Reinstate, Notwithstaiding Lendsr’s accelziation of the sums secured by this Mortgage due to
Borrower’s breach, Borrower stall have the right to have any proceeding! begun by Lender lo enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Forvower pays Lender all sums which would
be then due umder this Mortgage and the Note had no acceleration occurred; (b) Rorrowsr cures all breaches of any other
covenants or agrsements of Borrower contained in this Mortgage; (c) Borrower pays all reaioarble expenses incurred by Lenider
in enforcing the covenants and agreements of Borrower contained in this Mortgage, anu in uaforcing Lender’s remedies ns
provided in parasgraph 17 bereof, including, but not limited to, reasonable attorneya’ fees; and (d) Paivower takes such action as
Londer may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpnired. Upon such payment a:l cure by Bovrower, this
Morignge anl the obligations secured hereby shall remain in full force and effect as if no acceleration had ccraned.

19, Assignmest of Rents; Appointment of Receiver, As additional security herounder, Burrower hersby wwigna to Londer
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due, All rents collected by the receiver shall bo applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bomls and reasonable attorneys’ fees, al
then to the sums secured by this Mortgage. The receiver shal be liable to account only for those rents actually received.

20, Release, Upon payment of all sums secured by this Mortgage, Lender shall releasa this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all right of horestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAUL’I‘
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrawer mixt Londor rocuent the hokler of any mortgage, ol of trnt or other encumbrance with n lien which has priority
over thin Mortgnge to give Notice to Londer, at Lender's skiross set furth on pags one of this Morigage, of any default under the
superior sncumbrance und of any sale or other foreclosure action.

iN WITNESS WHEREOQF, Borrower hax executed this Mortgago.

(Seal)
- Borrower

' (Seal)
XELLY A OANAS L) - Borrower

(Seal)
+ Borrower

(Seul)
« Borrower
(Stgn Original Only)

STATE OF ILLINOIS, M County ss!

Lt wndogud

Notu.r{ Public i m and for sakl county Me do r%:y centify i ..u mph \JHMUJ aM
/

‘.",,)

, porsonally knowr' to e to be the same person(s) whose name(s)
subscribed to the foregoing instrument, bofors me this day in person, and scknowledged that ¥ oo \ sigm!
nndl delivered the said instriment ns \( trw andl voluntary act, for i u pur]xmuu theroin st forth,

Given urler my hand and official seal; this ‘ Pl A~ day of G ﬁm

My Commission ExgifssF F 1 C 1AL SEAL" %%/ W{\
JANE E. ROSENDALE ‘ML

NOTARY PUBLIC, STATE OF ILLINQIS
This Instrument §§ION EXPIRES 5/18/%9

CHENICAL BANK N. k.
2970 WILDERNESE PLACE, 110
BOULDER CO 80301
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ILLINOIS - SECO™D MORTGAGE

RIDER TO MORTGAGE

This is # Rider to the Morigage dated JuNE” 12 v 19 95 between
JOSEPH JANAS AND KELLY A, JANAB

and CHEMICAL BANK N. KA.

Borrower and Lender further covenant and agree as foilows:

22,

23

24,

EFFECT OF THIS RIDER

Borrowsr understarls that this Rider is & part of this Mortgags.‘arz! that it may change or add to any promises or agreements
contained in this Mostgage or any other Rider to this Mortgage. ¥'psoever the tarms, conditions and promises contained in
th::l printed portion of, or any other Rider to, this Mortgage diffei o are in conflict with this Rider, the provisions of this
Rider will control.

SUMS SECURED

The "irlebtedness™ aml "sums® referred 10 in the third unnmmbered parngraph of his Mortgage and referred to elsewhere in
this Mortgage ehall be defined as "Sums Secured” and shall further include all sung oayable under sny of the provisions of
this Mortgage.

BORROWER’S RIGHT TO MORTGAGE FROPERTY AND BORROWER'S OBYICATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mortgage is defeted and replaced with the following:

Borrower covenants that Borrower is the lawful owser of the Property and has the right to morigagy, great and convey the
Property and that the Property is unencumbered, except for encumbrances of recard and that the Morigage onstitutes a valid
lien on the Property, subject only to the prior mortgage identified in Covenant 42 hereof, Borrower warrants and will defend
generally the title to the Property against aif cluins and demands, subject to any encumbrances of record.

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mortgape:

Lender hereby wuives the requirements of Covenant 2 of this Morigage. Lender, however, specifically reserves to itself and
to it successors aml assigns the right to unilalerally cancel this waiver at any time and thereupon reinsiate and enforce the
sid requirements of Covenant 2 of this Mortgage,

Poge ol 3
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27

28.

29,
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APPLICATION OF PAYMENTS
The text of Covennnt 3 of this Mortgage in delsted mkl roplaced with ke following:

Unloan the Inw rogquires otlerwive, Lomder will apply each of Borrowor's paymonts under the Noto and wriler Sis Mortguge
in the fullowing order and for the followlng prrposs:

Fleat, 1o aminsts payablo utsdor Covonant 2

Noat, to payment muslo by Londer lo prolect lis Hien under thin Mortgags
Noxt, to pay intorsat dus;

Next, to pay principal due;

Next, to pay lale charge due under the Note; rnd

Last, ta pay any other amount due under the Note and this Mortgage.

However, Lender has the right 1o change the order in which Borrower's payments are applied, if it so olects.

BORROWE’.'S, OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS
The following sabravagmph is added to Covenant 4 of this Mortgage:

Borrower will deliser *o Lender any receipts Borrower receives for the payment of all taxes, assessments, wator rate and
sewor rents within ten'(i%). days after Lender requests these receipts, If Borrowsr does not deliver theso receipls after
Lordor's request, Lender riay ke thess niecessury payments ns provided in Covenant 7 of thin Mortgage.

HAZARD OR PROPERTY INSUPANCE
The third and fourth unnumberad_~ab:ragrapls of Covenant 5 of this Mortgnge sre dololed amd seplasced with the

tollowing:

If Lender requires, Borrower ahall prompeiy give to Lender all receipts of paid premiums and renewnl notices. If Borrower
fails to maintain coverage described above, Loia!si may, at Lender's option, obtain coverage to protect Lender’s rights in the

Property in aceordance with Covenant 7. In the everi of loss, Borrower shall give prompt notice to the insurance carrier and’

Lender. Lender may make proof of loss if not made prompily by Borrower.

The amount paid by the insurance company is called "proceeds.” Lemder may, at its option and on Borrower's behalf
(i) make proof of loss to the insurance company, (i) adpist rad compromise any claims under the insurmnce, (iii) give
releases or acquittances to the insurance company in connecticn with a settloment of any claim for insursnce proceeds, and
(iv) collect an receive the insurance proceeds. Borrower appoinly Lundler as its attorney-in-fact to do the things described in
the last sentence, which appointment Borrower understands cannot ke revoked by Borrower until the Sumy Secured by this
Mortgage have been fuily paid. Borsower fusther understauls that Lzidor's appointment as Borrower's attorney-in-fact is
irrevocable and coupled with an interest, with fuli power of substitution, ard shall not bo affected by Borrower's subsoquent
disability or incompetence. Lenler, at its option tnay use the proceeds o rutuce the Sums Secured by this Morgage
(whether or not repairs have been made by Borrower), or Lender may release ‘e proceeds (or any pant of the proceeds) to
Borrower to pay for the repair or restoration of the damaged property. Each iusurance company concerned is hereby
atithorized and directed to pry such proceeds directly to Lewler instead of jointly to Boriower and Lender.

Unless Lender and Borrower otherwise agree in writing, any application of proceelc to orincipal shall not extend or
postpone the due date of the monthly payments referred to in Covenant 1 or change the amount of the payments. If unler
Covenant 17 the Property is acquired by Lender, Borrower’s right to any insurance policies-ru miroceads resulling from
damage to the Property prior to the acquisition shatl pass lo Lender to the extent of the Sums’ S-cvred by this Mortgage
immexlintely prior 1o the acquisition.

Borrower will not allow any condition to exist on the Property which would, in any way, invalidate tos msurarce on the
Property.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgage is deleted and replaced with the following:

if Borrower fails to perform the covenants and agreements contained in this Mortgage, or there is a legal proceeding that
rany significantly affect Lender’s rights in the property (such as a proceading in bankrupicy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the valuas of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a Lien which has
priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs, Although Lenler may take action under this Covenant 7, Lender does not have to do so.
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Any amounts disbursed by Londer under this Covenant 7 ahall bocome additional delt of Borrower neciired by this
Mortgage. Unless Borrower and Lendor agreo (o othur terius of payment, these amounts shall bear intorest from the dato of
disbursement at the Note mie sl shall be payable, with interest, upon notice from Lender to Borrower requivsting payment,

CONDEMNATION
The following subparagraph is added to Covenant 9 of this Mortgage:

The right to muoh procoeds and the we of sich proceeds shall bo governed by, sl applied in accordanco will, the
provisions of Cavensnt 28 of this Rider an if such proceeds wore huzard or proporty insirancs proceeds,

NO CONFORMED COPY
Covonanl 14 of this Mortgage is duloted,

DUE ON FURTHER ENCUMBRANCE _
The text of Covonam 16 of this Mortgage I doloted and replest with the following:

It Borrowor c=is, transfers or further encumbers all or uny part of the Property or an interest therein, or allows an interest
thersin to be rotrined by u third party, withowt Lender's prior written consent, Lercior may declare all of the sums secured
by this Mortgaga e be immedintely due and payable.

LENDER’S RIGH?S i¥ BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covonant 17 o4 {1's Mortgage is deleled and replacad with the following:

Upon Borrower's breach o any covenant or ngreoment of Borrowor in this Morigage, inchuling the covoaunts 10 pay when

due any Sums Secured by this Mritgage, or uny simultancous or subsequent ngreoment betweon Borrowor wnd Lendor

relating o this transaction, Lender, al Lender's option, may declare all of the Sums Secured by this Mortgage to be
immediately due and payable without nciice vr demand (*Tnmediate Payment In Full®).

if Lender requirea Immediate Payment In Ful!, Lender may invoke the remedies permittedd by applicable law, such as
bringing a lawsuit to take away all of Borrower's reinaining rights in the Property and to have the Property sold. Al the sale,’
Lesddor or another person may acquire the Property. This is known as ‘foreclosure and sale.’ In pursuing the remedies
provided in this Covenant 17, including a lawsuit for Toveclosure and sale, Lander will have the right to collect all costs
allowes! by law, including, but not limited 10, reasorable atorneys' fees, court costs, and cost of documentary evidence,
abstracts anud title reports,

If there is u foreclosure am salo, Borrower agrevs that the projeriy may be sold in one or mors parcels.

DISCONTINUANCE OF ENFORCEMENT
The npening phrase of the text of Covenant {8 of this Morigage (from “Nutwithstanding” to 'if:"} is deleted and replaced

with the following:

Notwithstandling Lemler's aceeleration of the Sums Securedl by this Mortgage due o Borrower's breach, Lender, at its sole
option, may discontinue any proceedings begun by Lender to e1.‘orce this Mortgage, st any time prior to entry of a judgment
enforcing this Mortgage if:

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

As wikditional security hereunder, Borrower hereby nssigns to Lender the rents of the Property, proviiad that Borrower shall,
prior to dofault hereunder have the right to collect and retain such rents as they become due and payanle,

Upon default hereunder, Lender, in person, by agent or by judicially appointed receiver shall be entitled to enter upon, take
possession of and manage the Property and/or to collect the rents of the Property including those past due. All rents collected
by Lemder or the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fess, premiums on recaiver's bonds and reasonable attorneys® fees, and then to
the Sums Secured by this Mortgage. Lender and the receiver shall be lisble to account only for those rents actually received.
Borrower gives Lender the right to have a receiver appointed, whether or not the value of the Property is worth more than
the amount Borrower owes on this Mortgage.

RELEASE,
The text of Covenant 20 of this Mortgage is doleted and replaced with the following:

Upon paymeat of all sums secured by this Mortgage, Lender shall release this Mertgage. Borrower shall pay all costs of
recordation, if any.
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LEGISLATION AFFECTING LENDER'S RIGHTS

IF eonctimont or explestion of spplicable taws has the effoct of roloring any girovision of the Note or this Mortgage
unonforvoable aesording 1o ita tor, Lendor, st its aplon, may require Tmmediate Paymeont In Full of &l Sunw Seanred by
this Mortgago and 1y invoke any remedies pormitted by Covenant 17,

i

DEFENSE OF LENDER'S RIGHTS

If Lowdor ha to dofond its rights under the Nots wil this Mortgage (inohuding foroclonire and sale), thon any money Londor
has 1o pay to dofend its rights shall be added to the amount Borrower owes Lendor, Borrowor understands that Lender may
ask an attorney to foreclose this Mortgage, 1o collect money Borrower owes under the Note arxi this Mortgage, or to enforce
any of the promises Borrower has made, and that his fees and costs are included in the money plua interest Borrower will
have to pay under the terms of this Covenanl. Borrower shall pay this money promptly, al Lender’s request.

ADDITIONAL CHARGES

Borrower ayroer to pay all rowsonable chargos in connoction with the sorviciag of this Joan inohuling, bnt not limited to,
obinining tax searches wed bills in processing insurance losx payments, ownorship teansfers, releases, casoments, consents,
extensions, modificrions, spocial agroements, assignments, reduction certificates and sntlsfaction of mongage.

SALE OF NOTE; CHANCZ OF LOAN SERVICER

The Nots or a partial interest ‘n the Note (logether with this Morigage) muy be sokd one or more times withow! notice to
Borrower. If thers is a changz of the Lokn Servicer, Borrower will be given written notice of the change. 1f this Mortgage is
assigned by the Lender, all or any po.tiza of this Rider may, at the option of the Lender or the nssignee, be deemed null antt
void.

HAZARDOUS SUBSTANCES

Borrower shall not cause or permit the presenci, use; disposal, storage, or release of any Hazardous Substances on or in the
Property. Borrower shall not do, vor allow anyoix else to do, anything affecting the Property that is in violation of any

Environmental Law, The preceding two sentences shal’ not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are gemerally-sescgnized to be approprisie to normal residential uses and to

maintenance of the Property. As usexd in this Covenant 4. "Environmontal Law® means federal laws and laws of the

jurisdiction where the Property is located that related to health, #af=<y or environmental protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANTCZS

The mortgaged property is subject t2 an existing Mortgage, dated APRIL. 7 1994 y from the
Borrower as mortgagar, o MELLON MORTGAGE COMPANY '
as mortgsgee {the "Existing Morigagee"), recorded in Plat Book at Page of the Public
Records of County, lllinois (the "First
Mortgage"), which First Morigage secures n promissory note in the coriginsl principal amount of
$ 175,000.00 . This mortgage is subject to the First Mortgage tu..he extent that the First Monigage
constitutes a valid and prior lien on the mortgaged property ns of the date hereof. The Forrower agrees that it will not
request or accept any future advances or loans from the Existing Mortgagee, its successors o7 razigns which would be
secured by the lien of the Fint Mortgage and the request for or acceptance of any such futuie advances or loans shall
constitute an event of default under this mortgage,

NO WAIVER; CONFORMITY TO LAY
No waiver by Lerdler of any covenant in this Mortgnge or in the Note sscured horeby shall al any time hereafior be held to
be a waiver of any of the other lerms hereof or of the Note secured hereby, or fitire waiver of the same covenant.

It is agreed that nothing herein contained nor any transaction related thereto shall be construed or su operate #s {o require the
Morigagor to pay interest al & rate greater than it is now lawful in such ¢ase 1o contract for, or to make any payment or to do
Dy Act contrary to law; that shouki any provision of this deed be found to violate the laws or court decisions of the State of
Illinois or the Unitedd States, such provision shall be deemed to be nmended to comply with and conform to such laws and

decisiona,
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CHANGING TS MORTGAGE
Bxcept an provided in Covenant 40 above, this Moriguge muy be changed only if Lendor mud Borrowor both give thelr

wrltten consent,

t

Thin Rider in & part of the attached Mortgage and, by signing below, Borrower ngrees to all of the above,

witNessgsy] 1 | ¢ (
%@UJ{%%M&L \ )

J SEPH @A -Borrower
AL /\MA»O' (Seal)

LLY ‘ J -Borrower

(Soal)

Barrower

(Seal)

“Borrower

(Sign Onginal Only)
STATE OF ILLINOIS, ' CM—J County ss:

L 0 ic in or saigl coun
do herab)l; cegf\;yﬂ&tum %J (A‘r\d &U/{ﬁdﬂ (LIﬂN n Pum M W C/

porsonally known to me To bo the snme person{s) whose name 8)

subseribed to m&m instrument, appeared before me this ¢ay ir. person, and acknm that {;/AZ#‘

signed and delivered the smid insiiviwnt as free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and officinl seal, this / B#') av of U/M qu}5

_"omcm Q@Mf Wﬂ&w

JANE E. HOSENDALE Notary Publ
NOTARY PUBLIC, STATE OF ILLINOIS U e
MY COMMISSION EXPIRES 5/18/99

This instrument was prapared by

CHENICAL BANK N. A.

(Namo)
2970 WILDERNESS FPLACE, #120
BOULDER C0 £E0301

{Address}

(Space Below This Line Reserved For Lender and Recorder)
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