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v  MORTGAGE . |
THIS MORTGAGE IS MADE TRIS AP 26, 1995, betwoen JESUS RIVERA and EVELYN RIVERA, HIS WIFE,
whosa address is 7441 S, VERNON AVENLE, CHICAGO, IL 80619 (refarred to below as "Grantor”}; and Bank
One, Chicago, NA, whose address is 208 South LaSalle, Chicage, I 80604 {referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideratitin. Grantor mortgages, warrants, and cenveys to Lender all ot
Grantor's right, title, and interest in and to the 1i'owing described real property, together with all existing or
subsequently erectad or atfixed bulidings, lmprovemeind and fixtures: Improvements {as definad below); all
tgnant secutity deposits, utility deposits and all procends {including without limitation premium rafunds) of each
policy of insurance rolating to any of the Improvements, the Pargonal Property or the Real Proparty; ail rents,
issuas, profits, revenues, royalties or other benefits of tha dmnrovements, the Personal Property or the Real
Propurty; ali gasements, rights of way, and appurtenances; all watar, water rights, watercourses and ditch rights
fincluding stack in utlities with diteh or irrigation righta); and all ather rights, royalties, and profits relating to the
ranl praperty, including without limitation all minerals, oll, gas, geothar.nai and similar matters, located in COOK
County, State of inols (the “Real Property”): . ” R
LOT 14 IN WAKEFORD 7TH ADDITION, BEING FHANK T. CRAWF(:"%"’ 3 SUIDIVISJQN Of LOTS 2 3,8
AND 8, IN BLOCK 3 OF WILLIAM FLEMING'S SUBDIVISION OF ‘10E SOUTHWEST 14 OF THE
. NORTHEAST 1/4 OF SECTION 27.T TOWNSHIP 38 NQRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. . .

The Real Property or its address is commonly known as 7441 8 VEHNON AVENUE CHICAZQ, II. 60619 Tha
Real Property tax identification number i8 20-27-225-014, P B

Grantor presently assigns to Lender a¥l of Grantor's right, title, and interest in and to all leaset o tha Property
and all Rers from the Property. In addition, Granwr grants to Lender a Umform Commercml COdH secumy
intarest in the Parsonal Property and Rents. SRTTEACSFRNL IS AP C
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in tha Uniform Commercial
Code. All references to doilar amounts shall mean amountg In lawful money of tha United States of America.

|

YACIELSE

Credit Agreement. The words “Credit Agreement” maan the revolving line of credit agreement dated April
26, 1995, batween Lender and Grantor with a credit fimit of $11,000.00, together with all ranewals of,
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreament, The maturity date of this Mortgagn is April 25, 2010. The interest rata under the Credit
Agreement is a variable interest rate based upon an index. Tha index currently is 9.000% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 4.000 percantage points
above the index, subject however to the following maximum rate. Under no circumstances shall the interest

. rate be more than the lesser of 19.800% per annum or the maximurn rate allowed by applicable law, )
/
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stripping of or waste on or 1o the Property ar uny partion of the Property. Without limiting the generality of
the oregoinf;, Grantor will not remove, or grant fo any other party the right to remova, any timbar, minaralg
and gas), soil, gravel or rock products without the prior written consent of Lender.

lincluding i

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declars immadiately due and payable all sums
secured by this upon the sale or transter, without the Lender’s prior written consent, of all or any part of the
Real Propecty, or any iterast in the Real Property, A “sale or transier” maans the conveyance of Renl Property
or any right, titfe or interast thoarain; whether (egsl, bensficiul of oquitable; whether voluntary or involuntary,
whethur by outright sale, dood, installnent sale contract, land contract, contract for deed, teasehold interest
with a term grester than thres (3) years, lease-oplion contract, or by sale, esaignment, or transier of any
peneficial interest in or to any land trust holding title to the Real Proparty, or by any other method of conveyance
of Real Property interest. It any Grantor is 8 corporation, partnarship or limited lability company, transfer also
includes any cheipe in ownership of more than twanty-five percent (26%) ot the voting stock, partnarship
interests or fimited-ahility company interests, as the case may be, of Grantor. However, this option shall not be
oxercisod by Lendor 77 such pxercise is prohibited by federal law or by llincis law,
TAXES AND LIENS. Tlie following provisions relating to the taxes and liens an the Property are a part of this
Mortgage. o e _
Payment. Granior shaii sav-when due (and in all events prior 10 delinquency) il taxes, payroll taxes, special
taxes, assassments, wate! cnarges and sewer service charges levied ageinst or on account of the Property,
and shall pay whon due 2! Claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintali the Proporlrmfruc of all liens having priority over or equal to the interest of

Lendar under this Mortgage, exzerc for the lisn of texes and assesamants not due, excopt for the Existing
indebtedness roferred to bulow, and excapt os ntherwise providod In the following paragraph. :

PROPERTY DAMAGE INSURANCE. Tho !ollnwing provisions relating to insuring the Property aru a part of this
Mortgage. o
Maintenance of Insurance. Grontor shal_riecure snd maintain policies of tire insuranco with standard
extendad coverage endorsements on b rapincement bawis for the {ull insurable valup covering sl
improvements on the Real Property in an amount-sutficient to avoid application of any calnsurance clause,
and with a standard mortgegeo clause in (evor of ‘Landor,  Policies shall bo written by such insurancy
compuniot md in such torm us may be rogsonabiy accaptublo to Lender, Grantor shail deliver to Lendur
certificnton of covoerage from each ingurer cortainlng & stipulation that coveruge will not bo cancelled or
diminished withoul & minimum ol ton (10} duys’ price/veitten notice to Lender and not containing any
disctaimer ol the insurer's liabllity for fallure to give such‘netira. Each insurance policy also shall include an
. andorsemant providing that coverage in favor of Lender wilt 10 be impaired in any way by any act, omigsion
or defauit of Grantor or any other ;’;’gerson. Should the Real Pzperty &t any time become {ocated in an area
designated by the Director ol the Federai Emeigency Managemeric Agency as a spacial flood hazard area,
Grantor agreas 10 nbtain and maintain Federal Flood insurance, 10 the extent such insurance is required by
Lendor and is or becomes available, for the terrn of the loan and for tho full unpeid principal balsnce of the
loan, or the maximum limit of coverage that is available, whichever is [asy. -

Agplication of Proceads. Gramtor shall promptly notify Lender of anly loss oi-damage to the Property, Lender
may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not
tender's security is impaired, Lender may, at its election, apply the protends to the reduction of the
Indebtedness, paymaant of any lien aftecting the Property, or the restoration and rewan of the Praparty,

EXPENCITURES BY LENDER. If Grantor falls to comply with any provision of this %ie.1nage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any autian ar proceeding is
commenced that would materially affect Lender’s interasts In the Property, Lender on Grantor’s behatf may, but
shall not be required to, take any action that Lender deems appropriste. Any smount that Lendsr expands in so
doing will basr interest gt the rate cha;ged under the Credit Agreement from the date incurred or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {s) be payable on demand, (b)
be udded to the balance of the credit line and be apportionad among and be payable with any instaliment .
payments to become due during either (i} the term of any applicable insurance policy or {il) the remaining term
of the Credit Agreement, or (c} be treatad as a balloon payment which will be due and payable a1 the Cradit -
Agreement’s maturity. This Mortgage siso will secure payment of these amounts. Tha rights provided for in -
this paragraph shall be in addition to any other tights or any remedies to which Lender may be entitlad on
account of the default. Any such action by Lender shall not be construed as curinp the default so as to bar
Lender trom any remedy that it otherwise would have had. _ o

WARRANTY; DEFENSE OF TITLE,

Title.  Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simpte, free and clear of all liens and encumbrances other than those set torth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or finai
titla apinion issued in favor of, and accepied by, Lender in connection with this Mortgage, and {b} Grantor
has the fulf right, power, and authority 10 execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the fitie to the Property against the lawful claims of all parsons. :
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage. o R
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' 04:.26-1985 MORTGAGE: . i Page &
Loan No IContinund)

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS QF THIS MORTGAGE, AND GRANTOR
AGREES TO 1TS TERMS.

GRANTOR:
}ZAM,«& ?‘/ R

JESUS RIVERA

EVEL N RIVEHP

This Mortgage prepared by: BANK ONE, CKICAGO, NA ELLIE SCHWARZMAN
P.0. BOX BC3%813
CHICAGO, IL 63¢F30-6083

INDIVIDUAL ACKNCWLEDGMENT

o SEAL"
STATE OF I Lensed 4 ) "OFTICIAL
. Richard P Kuzaer
) as mm&ndlﬂhﬂ"
lly(}ommllionhpimmﬂm

COUNTY OF bL7f)lC'C } o L .. - L ms

On this day before me, the undersigned Notary Public, personaily appeared JESUS RIVERA, to me known to be
the individual described in and who executed the Morigage, and acknowledgad that he or she signed the
Mortgage as his or her free and voluntary act and deed. for the uses and purposes therein mentionad,

lean under my hand and official seel this __0¢ _ dayof _ Ao/ . 18%9
By 5“ duu/ 4’ L ;'”""" ___ Pesiding at é.(‘l/c,‘n,,&t&--é’ WL

Notary Public in and for the State of 7l LAt s

My commission expires 7/ f Jory’

198965k
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