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THIS MORTGAGE 1S DDATED JUNE 5, 1595, between Woyre J. Valentino and Deborah L. Valentino, his wife,
whose adtiress Is 3200 Arthur Avenue, Brookfield, IL " 603 (referred fo below as "Grantor”); and South
Holland Tr. & Svgs. Bank, whose address is 16178 SOUTH. PP AK AVENUE, SOUTH HOLI.AND IL 5047:!

(referred to below as "Lender”). 5 #qb A U -RT_S Lﬂ'(

GRANT OF MORTGAGE. For valuable conllderaﬂon. Grantor mortm *8, ‘'varranis, and canveys lo Lender an

of Grantor's right, title, and interest in and to the following described reas Zrooerty, together with all existing or

subsequently erected or affixed buildings, improvementé and fixtures; it £asements, righte of way, and

appurienances; afl water, water rights, watercourees and ditch righta (including etock in utilities with ditch or &<

Irrigatlon rights); and alf other rights, royallies, and profits relating to the real property, including without limitation &:

all minerals, oil, gas, geothermal and similar matters, localed in Cook County, Slate af Hlinois (the “Renl (2

Propenty”): . e
Lot 1 and the North 10 feet of Lot 2 in Block 40 ln S E gron firol addltlon to Groudale in Secllon 34, L“
Township 39 North, Range 12, East of the Third Principal Meridian, In Cook County, liinals

The Heal Broperty 8F whCRadiL ob mm&m o8 3200 Atrur Averise, Brookfed, . 60513 -T.he Real

Propeny 1ax identification number is 15-34-114--024,

Grantor presently assigns to Lender all of Grantor's nght, titie, and interesl in and to all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents. . ;
DEFINITIONS. The foliowing words shaii have the fo!!ow:ng meanlngs when used in lma Mongage Terrns not s

otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -,
Code. All references ta dollar amounis shall mean amounts in lawlul money of the United States of America. -

Credit Agreement. The words "Credit Agreemant” mean the revolving line of credit agreement dated June 5,

1995, between Lender and Grantor with = credit limit of $36,000.00, together with ali renewals of, extensions

of, modifications of, relinancings of, consolidations of, and subslitutions for the Credit Agreememt. The

maturity date of this Mortgage is June 8, 2000. The interest rate under the Credit Agreement is a variable (

intorest rate based upon an index. The index currently is 9.000% per annum. The interest rate o be applied /“
/'2/‘ \/
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to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum rate. Under no circumsiances shall the interest rate be more than the lesser of 18.000% per annum

or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Wayne J. Valentino and Deborsh L. Valentino. The Grantor is the
mortgagor under this Morigage.

Guarantor. The word "Guarantor" means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes withou! limitation all existing and future
improvements, %ixiw:es, buildings, structures, mobile homes affixed on the Real Property, facitities, additions,
replacements and sthar construction on the Real Property.

indebtedneas. The wrd 'indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendcd. or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatiors. of Grantor under this Morigage, iogether with interest on such amounts as
provided in this Morigage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and ahalt secure not only the amcaunt which Lender has presently advanced to Grantor under the Credit
Agreemeni, bul alsc any fulure ariounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years froin the date of this Morigage to the same extent as if such future
advance were mede as of the date of {lie execution of this Morigage. The revolving line of credit
obligates Lender to mske advances to Granto’ 7o long as Grantor complies with alf the terms of the
Credit Agreement and Related Documents. Suct advances may be made, repeid, and remade from time
to time, subject to the limitation that the total outsianding balance owing at sny one time, not including
finance charges on such balance at a fixed or variable re.e or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts zxpended or advanced as provided in this
paragraph, ghall not exceed the Credit Lim{l as provided in iz Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the balance outs’snding under the Credit Agreement from

time to time from zero up to the Credit Limit a8 provided above and any intermediale balance, At no time
shall the principal amount of Indebtedness secured by the Mortgaye, ant including sums advanced to
protect the security of the Morlgage, exceed the Credit Limit of $35,000. X

". Lender. The word "Lender" means South Holland Tr. & Svgs. Bank, its successars.and assigns. The Lender
. is the mortgagee under this Mortgage.

+ Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender ~and inciudes without
. limitation all assignments and security interest provisions relating 10 the Personal Proper!y aad-Rents.

- Personal Property. The words “Personal Property” mean all equipment, fixtures, anc’ einer aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affiveg to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ali substitulioas for, any
of such property, and together with alt proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition ot the Property.

Property. The word "Property” means collectively the Real Property and the Persanal Property.

Real Property. The words "Real Properly” mean the property, imterests and rights described above in the
"Grant of Mortgage" section.

Related Documents, The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
exisling, executed in connection with the Indebtedness.

Rents. The worc "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN YO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFNORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

~ Paged

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTURY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOL.OWING TERMS: ‘

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts sacured by this Mortgage as they become due, and shall strictly parform alf of Grantor's ohligations

undor this Monpage. . U _ _ ‘
POSSESSION AND MAINTENANCE QF THE PROPERTY. Orantor agrees that Grantor's possession angd use of
the Property shall bs governed by the foliowing pravisions: . e o
Possession ant iise. Until in defaull, Grantor may remain in possession and control of and operate and
manage the Praperiy.and collect the Renis from the Froperty. _ o _

Duty to Mainiain. C:7:vor shall maintain the Property in lenantable condition and promptiy parlorrn al repairs,
replacements, and malripnance necessary 10 preserve e value.

Hazardous Subsiances.- Tis terme "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as vsed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenia) Nesponse, Compensation, znd Liabltity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99--499 ("SAﬁA"), the Hazardous Mat-rials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49°J.5.C. Section 6801, et Beq, or other applicable state of Federal laws or
rules or reguiations adopied pursuant 1o any of the foragoing. The terms "hazardous wasle” and "hazardous
substance” shall also include, without tmitetion, petrolenm and petroleum by-products or any fraction thereof
and asbastes. Granior represenis and varants to Lender thal: (a) During the period of Grantor's or the
Trust's ownership ol the ProperlY. there hds baen no use, generation, manufacture, storage, ireatment,
disposal, release or threatened release of any “2zardous wasie or substance by any person on, under, of
about the Property. and gb) prior to the pariod of Grartar’s or the Trust's ownership of the Property, 10 the best
knowledge of Grantor, thera has been {l) no usu, ganeration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste-or subsiance by any person on, under, or about the
Property nor (i) any actual or threatened Im?atson or clidms of any kind by any person relating to such matters.
Neither Grantor nor any tenant, contracfor, agent or other ‘user of the Property shal use, generate,
manufaciure, store, treat, dnsgose of, or release any hazersous waste or substance on, undar, or about the
Praperty, except for any such hazardous wastes Or substarifs as are typically and customarily presert in
proparties similar 10 the Property, and in containers and in amounis as are customary for such use, and in
compllance with all applicable federal, state and local laws, 7egulationa and ordinances, Including without
liritation, those taws, regulations, and ordinances described above. Gruntor authorizes Lender and il agents
to enter upon the Property to make such inspections and tests, & Crevitor’s expense, as Lender may deem
appropriate to determine compliance of the Property with this section ¢ Yhe Moripage. Any inspections, or
tests made by Lender shall be for Lender's purposes oni?f and shall o be construed to creals any
responsibility or fiability on the pan of Lender t0 Grantor or fo any other rivaen. The representations and
warranties contained herein are based on Grantor's due diligence in investigating the Property lor hazardous
waste. Grantor hereby (a) releases and waives any futura claims against Lender for indemnity or contribution
in the event Grantor becomes hable for cleanup or other costs under qng such 1aws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, losses, liabilities, d».n2ges, penallies, and
expenses which Lender may direcily or indirectly sustain or suffer resulting from a breara 24 this section of the
Mortgage or as a consequence of an¥‘ use, gensration, manufacture, storage, disposal, «eease or threatened
release occurring on, under or about the Property, whether or not the same was or should Fava been known to
Grantor, The provisions of this section of the Mortgage, including the obligation to indemnity, shall survive the
gayment of the indebtedness and the satisfaction and recanveyance of the lien of this Mornigage and shall not
e affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nussance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or 10 the Property or any portion of the ProPerty, Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 10 any other party the right to remove, any timber, minerals
iincluding oil angd gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvementa. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writien consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Granior to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value. . ‘ .
Lender's Right to Enter. Lender and its agents and representatives may enter upon the Heal Property at all
reasonable times 1o altend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage. - , -

Compliance with Governmental Requirements. Granlor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in eftect, of all governmental authorities applicable to the use or occupancy of the
Property. Granfor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so iong as, in Lender's sole opinion, Lender's interests in the Property are not Jeopardized.
Lender may require Grantor to post adequate securlty or a surety bond, reasonably safisfactory to Lender, to

BOEBGRSS; -
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protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do alt
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Praperty are reasaonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wnether voluntary or
involurtiry, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3} years, lease~option contract, or by sale, assignment, or transfer of any
benaficla; inlerest in or to any land trust holding title 10 the Real Propenty, or by any other method of conveyance
of Real Property intedest. )f any Grantor is a corporation, partnershin or fimited liability company, {ransier also
includes any change in cwnership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited liabitity compar.y interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise s prohibited by federal law or by lllinois law.
{d%g AND LIENS, The folloveng provisions relating to the taxes and liens on the Property are a pan of this
origage.
Paymenl. Grantor shall pay whon-due (and in all events prior to delinquerpcyg all taxes, payroli taxes, special
1axes, assessments, water charges snd sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claime forwoik done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the J“roperty free of all liens having priority over or equal to the inlgrest of

Lender under this Morigage, except for ‘ne ‘ien of taxes and assessments nol due, except for the Existing
indebtedness referred to below, and except as-atherwise provided in the following paragraph.

Right To Contest. Grantor may withhold pay=snt of any 1ax, assessment, or claim in connection with a8 good
fath dispute over the obligationto pay, so long as{.ender’s interest in the Property is not AeoParduzed. iIf 2 lien
arises or is filed as a result of nonpayment, Graraor shall witkin fifteen (15) days atter the jien arises or, if 3
lien Is fifed, within fifteen (15) days after Grantor has rutice of the filing, secure the discharge of the lien, or f
requested by Lender, deposit with Lender cash or a sufficient corporale surety bond or other security
satisfactory to Lender in an amount suilicient to discharyz the lien pius any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure oi-sie under the tien. in any conlest, Grantor shail
defend itself and Lender and shalf satisfy any adverse judeinant before enforcement apainst the Property.
Grantg{rj ishali name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payrnent. Grantor shall upon demand furnish 10 Lenaer satisfactory evidence of payment of the
taxes ot assessments and shall authorize the appropriate governmenta’ official 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Constiuction. Granior shall nolify Lender at least fifteen (15) davs before any work is commenced,
any services are furnished, or any materials are supplied to the Praperty, if ary miechanic’s lien, malerialmen's
iien, or other lien could be asserted on account of the work, services, or mateilz1s.” Grantor will upon request
of Lender furnish o L.ender advance assurances salisfaclory 1o Lender that Grantor can and will pay the cost

of such improvements.

'I;HOPERTY DAMAGE INSURANCE. The foliowing provisions relating to insufing the Preoer’y are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maimain peiicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance Clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wrinen bP( such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shail deliver 10 Lender cerldicates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to girve such notice, Each insurance palicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any lime become focated in an area designated by the Director of
the Federal Emergengg Management Agency as a special ficod hazard area. Granfor agrees to obtain and
maintain Federal FlooG Insurance, to the extent such insurance is required by Lender ang is_or becomes
available, for the term of the loan and for the fuil unpaid principai balance of the 1oan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promJJtiy noti.h( Lender of any loss or damage to the Prw)eny. Lender
may make proof of foss if Grantor fails 1o do so within fifteen (15) days of the casually. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds {0 the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects 16 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is nol in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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rgcelpt and which Lender has not commitied to the repair or resioration of the Property shall be used first to
pay any amount owing 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any. shall be applied o the principal balance of the Indebiedness. ) Lender hoids any proceeds aftor
payment in full of the Indebtedness, such proceads shall be pald to Grantor. | . .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchj'wer o! the Property covered ?y this Mortgftqe at ?% lrustee’s sale or other safe held under the
provisions of thia Morigage, or at any foreclosura sale of such Property. . S R
Compilance with Exluiinﬂ indebtedness. During the pariod In which any Existing Indebledness described
below is in effect, comﬁ ance with the insurance provisions comained In the Instrument evidencing such
Existing Indebledness shall constilute compliance with the insurance J)rovisions under this Morigage, to the
extent compliance with the terms of this Mortgage would conslitute a duplication of insurance requirement. - if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Froceeds shalf apply oniy to that portion of the praceeds not payable to the holder o! the Existing
ndaebtedness. : G e L o
EXPENDITURES LY LENDER. If Grantor falls to comply with any provision of this Martgage, including any
obligation to maintain xisting indebtedness in good standing as reguired below, or if any action or groce ng is
commenced that would materially atect Lender's inlerests in the Property, Lender on Grantor's benall may, but
ghal! not be required to, 17xe any action thal Lender deems appropriate. Any amount that Lendsr expends in so
doing wili bear interest al iherate charged under the Credit Agreement from the date incurred or pald by Lender
10 the date of repayment by Gtaztor, All such expenses, at Lender's option, will (a) be payable on demand, ()
be added to the balance of fne vredit lingé and be apportioned among and be payable with any instaliment
Payments to become due during eitnsr (i) the term of any applicable insurance policy or (i) the ramaining term of
he Credit Agreement, or (c) be trer!ad as a balloon payment which will be dye and payable al the Credit
Agresment’'s matwily. This Mortgage alueavill secure paym of these amounts. The rights provided for in this
ﬁ]ara raph shall be in addition to any otha riahis ar any remecies 1o which Lender may be entitted on account of
e

efaull. Any such action by Lender sha)i not be construed as curing the default so as to bar Lender from any

remedy that it otherwise wouid have had. e S .

nmrr‘amm; DEFENSE OF TITLE. The following nraviglons relating to ownership of the Property are a part of this
ortgape. A

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property In fee

simple, froe and clear of all liens and encumbrances oty than those set forth in the Real Property description

ar In the Existing Indebtedness section balow or in any le insurance policy, title report, or tinal litte apinion

issued in favor of, and accepted by, Lender in connectip.). with this Mongage, and (b) Grantor has the full

right, power, and authority to execule and deliver this Mortyace to Lendar.

Defense of Title. Subject 1o the exception in the paragraph aLove, Grantor warrants and will forever defend
the title to the Properly apainst the lawful claims of all persoris. In the event any action or proceeding ig
commenced thal questions Gramor’s title or the interest of Lendrr-under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be tha nominal Pany a1 quch proceeding, but Lender shall be
entitied to dpammpate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be dellvered, to Lender suca nstruments as Lender may request
from time to time to permit such participation, - . _

Complilance With Laws. Grantor warrants that the Pfopeﬁy and Grantor's 1.2-0f the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmental autho ities. :

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtcdness (the "Ex!szing'

Indeblednass™) are a part of this Mortgage. et e e il _
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondzsy and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymern of, the Existing
Indebledness and to prevent any defauit on such indebledness, any default under the instruments evidencing
such indebtedness, or any default under any securi y documents for such indabtedness. \

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricrity over this Mort aEe by which that agreement is modified, amended,

extended, or renewed without the prior wlitten congent O
any future advances under any such securily agres ment without the prior written consent of Laender.

CONDEMNATION. The following provisions relfating to condemnation of the Property are a part of this Morigage.

Apglicatlon of Ne! Proceeda. If ail or any pant of “he Properly is condemned by eminent domain proceedings
of by any proceeding or purchase In lieu of condumnation, Lender may at ité election require that all or any
gonuon of the nel proceeds of the award be applied to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award ehall mean the awara after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promplly take such steps as may be necessary to delend the aclion and obtain the award,
Grantar may be the nominal Party in such proceeding, but Lender shall be entitled to panticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wili deliver or

(S}

cause to be delivered io Lender such instruments as may be requested by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this Mortgage: o

ender, Grantor shall neither request nor accept

Page 5




UNOFFICIAL COPY

06-06~1995 MORTGAGE Page 6
Loan No 910-256-6 (Continued)

Current Taxes, Fees and Charq(es. U{)on request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The IcHowinP shall constitule taxes 1o which this sectlon applies: {a) a sPeciﬁc tax upon this type of
Mortgaae or upon all or any part of the Indebtedness secured Dy this Mortgae%e: b) a specific tax on Grantor
which Grantor is authorizeo of required 1o deduct from payments on the indebtedness secured by this t)éoe of
Mortgage; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on a¥' or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below]. and Lenger may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
t tel?s gecuon ard 22posits with Lander cash or & sufficient corporate surety bond or other security satislactory
o Lender.

SECURITY AGREEMEN': #'NANCING STATEMENTS. The foliowing provisions relating to this Morigage as a

security agreement are a pzr Jf this Mortgage.

Security Agreement. Thiciiistrument shall constitute a security agreement to the extent any ot the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code af, 2mended from time to time.

Security Interest. Upon request by l.ender, Grantor shall execute financing statements and lake whatever
other action is requested by Lena2r to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without Turther authorization froin Glantor, file executed counterpasts, copies or reproguctions of this
Morlgage as a financing statement. Granior shall reimburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon defaclt Grantor shall assemble the Personal Propeq? in a manner and
at a place reasonably convenient to Grantor ard J.ender and make it available to Lender wi hin three (3) days
after receipl of written demand from Lender.

Addresees. The mailing addresses of Grantor (debtwr) and Lender (secured party). from which information
concerning the security interest granted by this Mon%age may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this 'Motgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follow'np  provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Agsurances. Al any time, and from time to time, upon rzquest of Lender. Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, 10 Lznder or to Lender's designee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecordza, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and =il such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuatior’ siatements, instruments of funher
assurance, certificates, and cther documents as may, in the sole opinion o. Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, of preserve (a) the obligaiior:s of Grantor under the Credit
Agreement, this Morntgage, and the Related Cocuments, and (b) the lians and security interests crealed by this
Morigage on the Property, whether now owned or hereafter acquired by Grantor. (U'rless prohibited by law or
agreed 1o the contrary by Lender in writing, Grartor shall reimburse Lender tor a-<osts and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney~in-Fact. |f Grantor fails 10 do any of the things referred to in the preceding parugaph. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposcs  Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execitirg, defivering,
filing, recording, and doing all otner things as may be necessary or desirable, in Lender's srie) opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFCRMANCE. If Grantor pays all the Indebtedness when due, lerminates the credit line account, and
otherwise geﬁorms ali_the obligations rm,)oged upon Grantor under this Mortgage, Lender shall execute and
liver to Grantor a suitable satistaction of this Mortgage and suitable statements of termination of any ﬁ.nancmc_}
atement on file evidencing Lender's security interest in the Renls and the Personal Property. Grantor will pay, !
smermitted by applicable law, any reasonable termination fee as deterrmined by Lender from time to time.  If,
Moweaver &%ymem is made b% Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third pary. on
e indebtedness and thereatter Lender is forced to remil the amount of that payment (a) to Grantor's trustee in
ankruptcy of to any similar person under any federal or state bankruptcy iaw or law for the relie! of debtors, (b)
~~By reason of any judgment, decree or order of any court or administraiive body having jurisdiction over Lender of
-“&ny of Lender's property, or (c) by reason of any seftiement or comprise of any claim made by Lender with any
~elaimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
- éntarcement of this Morgage and this Monigage shait continue to be effective cr shall be reinslated, as the case
.may be, notwithstanding any cancellation of this Mortgage or of any note or other instrumeni or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement of compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a materiai misrepresentation at any time in connection
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with the credit ine account. This can include, for example, a false statement about Grantor's income, agsets
liabliitles, or any other aspects of Grantor's financial condition. Grantor does not meet the gé)armem terms of
the credit line account. (c? Grantor's action or [naction adversely affects the collateral for the credh line account or
Lender's rights In the collateral. This can include, for example, fallure to malmain required insurance, waste of
destructive use of the dwelling, failure to pay laxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a llen on the d':.'alim% wnf;gut Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauft and at any time thereatter,
L.ender, at its OPtion, may exercise any one or more of the following rights and remedies, in add ticn to any other

rights or remedies provided by law: )

Accelerate Indebledneas. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay. L e e e L
UCC Romedies. With resnpect to all or any par of the Persgr&glepropeny, Lender shall have ali the rights and
Y .

Py o

remedies of a secured parly under the Uniform Commercial

Collect Rents. Ledar shall have the right, withaut notice to Grantor, to take posseselon of the Property and
collect the Rents, :_:.r:cdingi amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, agaiist«he Indebtedness. [n furtherance of thie right, L.ender may require any tenant or other
user of the Prg enr to mzka payments of rem or uae lees directly 1o Lender, [f the Rents are collected Dy
Lender, then Grantor urevor;sblr designates Lender as Grantor's attorney-In-fact to endorse instruments
received in payment therec: i the name of Grantor and to nggollata the same and collecl the proceeds.
Paymenis by tenants or othec users (o Lender in response to Lender’s damﬂnd ghall salisl? the obligations for
which the payments are made, wwnather or not any proper grounds for the demand existed. Lender may
axercige its rights under this subparag aph elther in person, by agem, or through a recelver.

Moqgugee In Possesgslon. Lender shry have the right to be placed as mgﬂgagee in possession or 10 have a
racelvar appolnted to teko possession 6Lallar an p%ﬂ of the Froperty, with the power ta protect and preserve
the Property, to operate the Pmpertg precodlng foreclonure or sale, and to collect the Rents from the Proparty
ano apply the proceeds, over and above ine rost of the recelvershmb(f%alnat the Indebtedness. The
morngagee in possession or receiver may s without bond If perm y faw. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent vaiue of the Properly exceeds the
indabtedness by a substantial amount. Employment by Lender shall not disqualify a person from aerving as a

receiver. _ R : .. B .
Judicial Foreclosure. Lender may obtain a judicial decra% foreclosing Grantor's interest in all or any part of
the Property. : . o
Deficiency Judgmenl. W permitted by applicable iaw, Lendar may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender aher appication ¢f 7/l amounts received from the exercise of the
rights provided in this section. C . _ ‘ ‘ ,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Apreement or available at law or in equity. , . o o
Sate of the Property. To the extent permitied by applicable law. Grantor ereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender #::a! he free 10 sell all or any pan
of the Property together or separately, in one sale or by Separate sales. Lend.r shall be entitied 1o bid at any
public sale on all or any portion of the Property. L QO o
Notice of Sale. Lender shall give Grantor reasonable nolice of tha time and place of ¢ény public sale of the
Pergonal Property or of the time after which an?r private sale or other intended disncsitun of the Personal
Property i8 t0 be made. Reasonable natice shail mean nolice given at feast ten (10} duyz hafore the time of
the saie or gisposition. B . L
Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Marigage shall not
conslitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with.ihat provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage. TR T SEVREL IR
Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
foes at jriat-and on any appeal. Whether or not any court action I8 involved, &fl reasonable expenses incurred
by Lenfler thal in Lander's opinion ae necessary at agg time for the protection ol ita Interest or the
enfercement of its rights shall become 4 part of the indebtedness payable on demand and shall bear imerest
from thé date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this ‘praragraph InCiute, “without tinfitation, however subject 10 any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including atterneys’ Jees for
bankruptcy proceedings Jmcludmg efforts to modify or vacate an){ saaytomatic stay or injynction}, apPeaIs and
arc

any anticipated post-judgment collection services, the cost o hing records, obtaining title reports
rfnralsa| fees, and titte insurance, 1o the extent

{inc!qdigg foreclosure reponsé surveyors' reports, and ap: ‘ 3 _
ermitted by applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by

aw.

NOTICES TO GRANTOR AMD OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shali
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be effeclive when actually delivered, or when deposited with a nationally recognized overmight ccurier, of, if
mailed, shall be deemed etfective when deposited in the United Stales mail first class, registered mail, postage
repaid, directed to the addresses shawn near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by glving formal written nolice to the other parties, specifying that the purpase of
the notice Is to chang'a the pany's address. All copies of nolices of foreciosure from the holder of any lier which
has priority over this oni;age shall be sent to Lender's address, as shown near the begsnr.mg of this Mongage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding anc
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be eltective unless given in writing and signed by the pasty or parties sought 1o be charged of
bound Dy the alleration or amendment,

Applicable Law. -This Morigage has been delivered to Lender and accepted by Lender in the State of
itlinols. This Murt;age shall be governed by and construed in accordance with the laws of the State of

Hlinois.

Caption Headings. Carilon headings in this Marigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be nc-ipcroer of the interest or estate created by this Mortgage with any other inlerest or
estate in the Property at any ume held by or for the benefit of Lender in any capacity, without the written
consent of |ender.

Mulliple Parties. Al obligations of Giantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Granlor. This means that each of the persons signing below is
responsible for all pbligations in this Morgage.

Severabliity. If a court of compelent iurigdiction finds any orovision of this Morigage (o be invalig or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any clher persons or ciicumstances. I teasible, any such offending PrOVI$IOD shall be
deemed to be mogified to be within the limits ! efarceability or validity,” however, if the offending provision
cannot be so modified, it shall be stricken and ali her orovisions of this Murigage in all other respects shall
remain valid and enforceable,

Succeasors and Assigns. Subject 10 the limitations siatzi)in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the bensiit of the parties, their SUCCessors and assigns. If
ownership of the Property becomes vested in a person oth¢r tnan Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to thie” Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obiinations of this Morigage or liability under the

indebtedness.
Time I8 of the Easence. Time is of the essence in the performance of inis Mor:gage.

Waiver of Homestead Exemption. Grantor hereby reinases and waivec all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secuicd by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved an{rights ander this Morigage (or under
the Related Documenls? unless such waiver is in writing and signed by Lender. | Ne-deiay or omission on the
part of Lender in exerc sm%_any right shall operate as a waiver of such right or ady other right. A waiver by
any party of a Frowsuon of this Mo ﬁage shall not conslitute a waiver of or prejugice 1he paity's right otherwise
to demand strict compliance with that provision or any other Frowslon. o prior waier by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenuer s i hts or any of
Grantor's obligations as (o ani/) future transactions. Whenever consent by Lender is requirer ir this Mortgage,
the granting of such consent by Lender in any instance shall not constitule continuing consent T subsequent

instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

ig GRANTOR:
e ’ OFFICIAL BEAL
X Wopne & | ity NOTARY FUBLIG, BYATE 87 ILLNOIS

% ' Wayhe J. Valentino L M MY COMMISSION EXRIRES 2.13-68
[ . A /- . ’ v " '
oo Dﬁm Y LaAcinl) Y : . v

X_- [? _\‘/J,a/fi;w_‘g )/‘//) /\7/’2‘.::;}; 1

o ‘ .
Deborah L. Valentino
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B INDIVIDUAL ACKNOWLEDGMENT

STATE OF iAo mons

"OFFICIAL SEAL-
Laurig & reasy

}

3
COUNTY OF QM

ARl vy ou T

jes
)

!
§ Natary Public, Statq of llingisg
i My Commission . s 32160

\\\\\\‘\\\\\\\\l\\\ R N LR R e

On this day before me, the undersigned Notary Public, personally appeared Wayne J. Vaientino and Deborah L.
Valentino, to me known to be the individuals described in and who executed the Mortgage, and acknowiedged

that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

meantioned.

Given under my hanu P{':d official sesl lhln(*?_ci}— _ day of

-

By . b" u&mﬁ@______
Notary Pubtlc in and for the Strie of M“

e

Residing at

My commigsion expires Z
Ao
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