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MORTGAGE

THIS MORTGAGE IS DATEL JUNE 7, 1955, between RICHARD LAPAGE, whose address ls 7925 8 TRIPP
CHICAGO, it. 60652 (roterreo to br'ow as "Grentor"), and REPUBLtC E!ANK QF CHICAG(‘J whose oddroes ia
6501 South Pulaskl Road, Chlcago, it. 60629 (referred to below ‘a8 "Londer")

GRANT OF MORTGAGE. For valuable :onsideration, Grantor mortgages. warranis, and conveyo to Lender all
of Grantor's right, titie, and ‘interest In and/10’the following described ‘real praperty, together with- alt existing o
subsequently erected or affixed butidlnge, muravements and fixtures; ali easements, rights of _way, and
appurtenances. all water, waler rlghts. watercourses and’ diteh” rlghts (tnctudtng stock In utnmes with dttch or
Irrigation rights); and all other rights, royallies, and profity felating to the real propaity, including ‘Without Iimitatjon
all minerals, oll, gas, geothermal ano etm:tar matters;’ .o. ated tn COOK (:ounty. State of IIIInots (the "Reel
Property"):

LOT 6 IN FIRST ADDITION TO CREST LINE - HIGHJ’JPS SUBDIVISION BEING A SUBDIVISION OF

PART OF THE NE 1/4 OF SECTION 34, TOWNSHIP 3" NORTH HANGE 13 EAST OF THE THIHD

PRINCIPAL MERIDIAN, IN:COOK COUNTY, ILLINOiS ‘

The Real Property or its address Is commonly known as 7925 S "f' tDP CHICAGD. IL 60652 The Real
Property tax identification number is 19-34-206-006,

Grantor presently assigns to Lendér all of Grantor 8 right, Altle, and lntereet ln ard to all leasee of. 'the Property and
all Aents from the Propenty. in addition, Grantor grants 1o Lender a Unitorm Corro erctal Code eeourlty rnterest in

the Personal Property and Ftents. : ‘ g -"'“IO
DEFINITIONS. The totlowtng words shall have the fotlowtng rneanlngs when used In this ncngage Terms not>
atherwise defined in this. Mortgage shall have the meanings attributed to such terms in th ! Jniform Commerclei_

Code. All references to dollar: amounts shall mean amounts in lewtut monﬂy of the Unlted Stener a! America

. Existing Indebtedness. The words "Existing’ Indebtedness” mean the indebtedness described below In the
Existing indebtedness section of this Mortgage S

Granlor. The word "Grantor” means HICHARD LAPAGE The Grantor- ls the mortgagor under this Mortgage

_Guarantor, The word "Guarantor means and. Includes wuhout Hmttatlon each and all of the’ guarantors.
suratles, and aocornmodation partlesun connection wlth the Indebtedness ‘

Irnprovemente The word "lmprovements means and tnctudes witnout '.tmttatton all existtng and tuture
improvements, fixtures, bulld!ngs. structures, moblte homes atftxed on the Heal Property. facltitles. addttions.
replacements and ather constructlon on. the Real Property .

indebledness. The word "Indebtedness means. all. prinolpat and intereet payabte under the Note and any
amounts expended or advanced: by Lender to: dlscharge obligations ot Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this’ ‘Martgage, together with! interest on such, amounts as provided in
- this Mortgage At no tlme ehall the prlnoipal amount- ot Irtdebt.edness secured by the Mortgage, not
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including sums advanced to protect the securlty of the Mortgage, exceed lhe nole amount of $12,000.00.

Lender. The word "Lender” means REPUBLIC BANK OF CHICAGO, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes withoul
limitation all asslgnments and security Interest provisions relating to the Personal Property and Rents,

Note. The word "Note" means the promissory note _qgﬁ:”redlt agreement dated June 7, 1995, In the orlginal

vt

principal amount of $12,000.00 from Gran&or\fto'lj.gnder. tagether with all renewals of, exiensions of,
modifications of, refinancings of, consoligatio g‘gl,,;find substitutlons for the promissory note or agreement.
The interes! rale on the Note Is 10,000%. The Note,is payable in 60 monthly payments. of $254.70,

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal proparly now or herealter owned by Grantor, and now or hereafter attached or aftixed 1o the Real
roperty; togethr with all accessions, parts, and additions to, all replacements of, and all suistitutions for, any

of such property, and together with all proceeds (including without Hmitation all insurance proceeds and

refunds of premiuz=;-from any sale or other disposition of the Property.

Property. The word-"Figperty” means collectively the Real Property and the Persanal Property.

Real Praperty. The wo:ds "Real Property" mean the property, interests and rights described above in the
"Grant of Morigage” secticn,

Related Documents. The words "Related Documents” mean and include without limitation ali promissory
notes, credit agreements, loai zpzoements, environmental agreements, guaranties, securily agreements,
montgages, deeds of trust, and a!! other ingtruments, agreements and documents, whether now or hereafter
exlsting, execuled In connection with ‘ne indebtedness.

Rents. The word "Rents” means all prenent and future rents, revenues, Income, issues, royallies, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNME!Y. OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2)

'PERFORMANCE OF ALL OBLIGATIONS OF GRARTSR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTZD DN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excetpt as otherwise providsa 'n this Mortgage, Grantor shall pay to Lender all
awgunttg_ s&cu{ggdgtéy this Mortgage as they become due, and. skall strictly perfarm all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by :he following provisions:
Possession and Use, Unti) in default, Grantor may remain in possesxdinn and control of and operate and
manage the Property and collect the Rents from the Property.
Outy to Maintain, Grantor shall maintain the Property in tenantable conditicn any promptly perform all repairs,
repfacemnents, and maintenance necessary to preserve its value.

Hazardous Substances. The ferms "hazardous waste,” "hazardous substance," "dizoosal,” "release," and
“threatened release,” as used in this Mortgage, shall have the same meanngs as set forth in the

Gomprehensive Envfronmental Responise, Compensation, and Llability Act of 1980, as amended, 42 U.S.C.

Section 9601, et seq. ("CERCLA"), the Superfurd Amendments and Heauthorization Act of 1986, Pub. L. No.

99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et sey., the Resource

Conservation and Recovery Act, 48 U.5.C. Section 6901, &t seﬂ;. or other applicable stawe or Federal laws,
e

rules, or regulations adopted pursuant to any of the foregoing. terms "hazardous waste™ and "hazardous
substance" shall also inciude, without limitation, petroleum and petroleum by-products or any. fraction thereof
and ashestos.  Grantor represents and warrants to l.ender that: " (a} During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, storage, treatrent, disposal, release or
threatened release of any hazardous waste or substance by any person cn, under, or about the Property; (?}
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 10 an

acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasté or substance b¥) any prior owners or occupants of the
Pnc)f)eny or (if) any actual or threatened litigation or claims of any xind by any person relating to such matiers;
an ‘c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor ner any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or abou! the Property and ﬁ") any
such activity shall be conductéd In compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above.  Grantor
authorizes Lender and itS agents ta enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by-Lender shall be for Lender's purposes only and shall not be
construed to create any. responsibllity or liability on the past of Lender to Grantor or to any other person. The
representations and warranties contalned hereln are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor hereb%r(a)'releases-and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
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and Sb) agrees 1o inciernnlf;/1 and hold harmless Lender againat any and all claims, losses, llabilities, gamages
enalties, and expenses which Lender may directly or Indirectly sustain or aulfer resulting from a braac of
his section of tha Mortgage of 4 8 consequencd of any U&e, ' genaration, ‘manutaciure; atorage: disposal
release or threatened relaase occurring prior 1o Grantor's ownership or interest In the Pr? oy, w ather-ar not
the same wag or should have been knpwn 10- Grantor.  The provigions of , thig,; aection  of the :Mongrgo
including the obn&au?n A0 ,r‘ aumlfy .ahall mgvlva tha.(mymapl of the.Indebledness and tho aal uk‘c} on and
mco};’wo ance ?t, o lian of.this Morlaagg. and enall not-bo alteated by Londer's acqulsition.of any Inferest In
the Proparty, whothor by faragioaura of Olhirwiea, o L
Nuisance, Waate. Grantor shall nbl cause, conduct or patmit any nulaance nor commit, parmit, or suffer any
nteipping of or wasle on or o the Property of any portion ofthe Property,- Without limiting the generality of the
forégoing, Grantor will not ramove, of IE;rant to any other pam( he right. to remove, any tmber, minerals
{including of! and gas), soil, gravel or rock products without the prior written consent of Lender, = .
Removal of Improvements. Grantor shall nar demolisfy or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender maﬁ
require Grario: to make arrangements salisfactory. to Lender to replace such Improvements. wit
improvemerts < at least equal value. N ‘
Lender's Right t% Unter. Lender and its agents and reprasentatives may enter upon the Real Propenty at all
reasonable times-+n-attend to. Lender's interests and 1o inspect: the Property. for -purposes..of Grantor's
compiiance with thz tems and conditions of this Mortgage... »
Compliance with Govarireental Requirements, Grantor shall promptly comply with ail faws, ordinances, and
regulations, now or hereaftor inetfect, of all gavernmental authorltios applicable to the use or accupancy of the
Property. Grantor may contasi In good faith any such faw, ordinance, or regulation ‘and withhold compilance
during any praceeding, inciuding-a propriate ﬂpPaala; 80 long as Grantor has notified Landar In welling prior to
domdg 80 ‘and &0 ion& as, In Lérdr's nole opinicn, Lender's interestg in the Property are nol Jeopardized,
Lender may require Grantor t0 peat adequate secutity or a surety bond; reasonably satistactory 10 Lender, to
protect Lender's Intereat. ‘ o ' o
Duly fo Pratecl. Grantor agrees neittie; to abandon nor jeave unattended. the Properly. Grantor shall do all
ather acts, in addition to those acts set Yuriiy above In this section, which: Iram the character and use of the
Property are reasonably necessary to pratect-ard preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender riay. at its optlan, declare immediately due and payable all
sums secured by this Morigage upon the sale or tranzferwithout the Lender's prios wrltten’ consent, of all or any
part of the Real Property, or any interest in the Real Properiy, A “sale or transfer" means the conveyance of Real
Properly or any right, title or intarest.thareln; whather. lzpal, -beneficial -or equitable; whether -voluntary or
involuntary; whether by outright sale; deed, Instaliment sale ceit:act land contract, contract for-deed, Jeasehoid
interest with a term greater than three (3) years; lease-option cuniract, or by sale, assignment, or transfer of any
beneficial interest In or to any fand trust halding title to the Real Propsrty, or by any othar method. of convayance
of Real Proparty.interest. |1 any Grantor i8.a corporation, partnershig-or limited liability campany,.transfer. also
includes any change in ownership of more.than twenty~five percent. (25%) % ‘he voting stack; partnership interests
or imited liability company Interests; asilhe case'may be, of Grantar. However. this option shall not be exercised
by Lender if such exercise is prohibited by tederal law or. by lindis law, ; ... ‘ I .
IdA)r(tES-gND LIENS, The following provisions refating to the taxes and llens on-ihe Property are a part of this
ortgage. ‘ o y
‘Payment. Grantar shall pay when due (and in'al eVé‘nts‘prio}.'io'dgtihqdéﬂé'yg;‘an'tax»:s, payroll taxes, special., .
taxes, assessments, water charges and sewer service charges. levied against.or on a2ucaunt of theﬁropaﬂy;g_j

and shall pay when due all clalims for wark done on or for services rendered .or mattricl furnished to thet

Froperty. Grantor shall malntain the Property free of all liens having priority. over or equeis 19 the interest ot

Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing:
indebtedness referred to below, and.except as otherwise provided in the following paragraph. o

Right To Contest. Grantor may withhold payment of any tax, assessment, ar claim in cannaction with a good
falth dispute over the obligation’io pay, so long as Lender’s intarast in th_e'Propan_y‘!a not ']130 ardized. -1 allen
arlses ot Is filed as a result of nonpayment, Grantor shall within fiftean (15) days after the tlen arlses o, if a
lien Is filed, within fifteen (15) days atter Grantor has notice of the filing, secure the discharge of the fien, or it
raﬂuested by Lender, deposit with Lender cash or a, sufficient corporate surety, bond or other security
salisfactory to Lender in an amount sullicient to discharge the lian J}l,us an){‘,costs and attorneys’ fees or gther
charges that could accrue as a resull of a foreclosure o7 sale. under the lien.. In any contest, Grantor shall
defend itsell and Lender and shall satisty any adverse judgmen‘t: before enforcement. against the Property.
Gm\ntgzj “shall name Lender as an additional obligee under any surety bend furnished in the contest
proceedings. : . : - :

Evidence of Payment. Grantor shall upon demand furpish to-Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize'the appropriate governmental official to'delfiver to Lender at any time
a written statement of the taxes and assessments against the-Property. ~~ -~ . =

Notice of Construction. Grantar shall notify Lender ai leasl ﬁﬂeen.,ﬁ5),days,-beforeAaniy work.is commenced,
any services are furnished, or any materials are supﬁued;to,lhe‘l?r.openy.: il any mechanic’s jien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or materials,., Gragtor...wﬂl upon request
ot Lender furnish to Lender advance assurances satistactory to Lender that-Grantor can‘and will pay the-cost
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of such improvements.

E{RSPERTY DAMAGE INSURANCE. The foliowing provisions refating to insurlng the Propery are a part of this

ortgage.
Malintenance of Insurance. Grantor shall procure and maintain policies of fira insurance with standard
avtonded coveragn ondorsoments on A replacement basis for the full insurable vatue covering all
improvements on the Roal Property In an ameunt sufficlont to avoid application of any coinsurance clausa, and
with a standard marlgagee ¢lause in faver of Lender, Polictea shall ho writtan by such insurance companion
and {n such form as may be reasonably acceptable to Lander, Grantar shal dofiver 1o Lendor cm}mcumu al
coverage from each insurer conlaining a stiputation that coverage will not b cancallad or diminighod without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disciaimer ol the insurcr's
liability for failure to x?_ive such notice, Each insurance policy aiso shall Include an endorsemen! providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become [ocated in an area designated by the Director of
the Federal Emer%engg Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Fruerl Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avalilable, for thzterm of the Ipan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avoilable, whichever is less,

Application of Proreeds. Grantor shall promptiy nom?( Lender of any loss or damage to the Property. Lender
may make progf ofices ! Grantor fails to ao so wilhin fifteen (15¥ days of the casuaily. Whether or nol
Lender's security is imraired, Lender may, at its election, apply the proceeds o the reduction of the
indebtedness, payment of ‘any lien affecting the Property, or the restoration and repair of the Properly. I
Lender elects to apply the rriceeds to restoration and repalr, Grantor shall repair or replace the damaged or
dositoyed Improvements in a ranner salisfactory to Lender. Lender shall, upon satisfactory proot of such
axpenditure, pay or relmburse Grarr from the proceeds for the reasonable cost of repair or restoration if
Grantor is not In default heraunde,. Anv proceeds which have not been disbursad within 180 days after their
receipt and which Lender has not co nmited to the repalr or restaration of the Properly shall bo used first to
pay any amaunt owierég to Lender unacr this Mortgage, then to prepay acgrued interes!, and the remainder, !f
any, shall be applied to the principal nalance of the Indebiedness, If Lender hoids any proceeds afier
payment in full of the Indebtedness, such procieds shait be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Properly covered by this Mortgag? at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existin? indebtedness. During the parlod In which any Existing Indebtedness described
below Is In effect, comﬁ tance with the Insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitle compliance with the insurance provisians under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would corglite a duplication of insurance requirement. f
any proceeds from the insurance become payable on ioss, the-provisions in this Morigage lor division of
rgcg;a%s shall apply only to 1hat portion of the proceeds not-payable to the hoider of the Existing
ndebtedness,

TAX AND INSURANCE RESERVES. Grantor agrees to establish a regerveaccount 1o be retained from the loans
proceeds in such amount deemed to be sufficlent by Lender and shall pay micathly into that reserve accounl an
amount equivalent to 1/12 of the annual real estate taxes and insurance prémiurr<_as estimated by Lender, 80 as
to provide sufficient funds for the payment of each year's taxes and insurance firemiums ane month prior 10 the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. if the amouit so estimated and pald
shall prove to be insufficient to” pay such taxes, insurance premiums, assessments ard cther charges, Grantor
shall pay the difference on demand of Lender. Al such payments shall be carried inar irierest-free reserve
account with Lender, provided that If this Mortgage is executed in connection with the graniipg ot a mortgage on a
siggle-tamn!y owner-occupled residential property, Grantor, in liev of establishing such restive account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated daaes, insurance

opremiums, assessments, and other charges. Lender shail have the right 1o draw upon the reseive (or pledge)

ccount to pay such items, and Lender ‘shall not be required to determine the validity or accuracy of any item
efore paying it. Nothing in the Mortgage shall be construed as requirlng Lender to ‘advance other monies for

yguch purposes, and Lender shall not incur any liability for anything it may de or omit to do with respect to the

serve account. Al amounts in the reserve account are herebr pledged 10 further secure the indebtedness, and
Lender Is hereby authorized to withdraw and apply such amounts on the indebtednsss upon the occurrence of an
avent of defavll as described below,

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mongage, including any
obligation to maintain Existing Indebtedness Iin. good standing as required below, or If any action or grocee ing is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shait not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments ic become due
during either fa) the term of any applicable insurance gohcy of tgij the remaining term of the Note, or (c) be
treatec as a balloon payment which will be due and payable at the Note's maturity. “This Morigage also will secure
payment of these amounts. The rights provided lor in this paragraph shall be in addition to an[ other ri%hts or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
canstrued as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The follawing pravisions refating to ownership of the Property are a part of this
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Title. Grantor warrants'that (a) Grantor-holds good and:marketable title of record to the Propeny in fee
simple; frae and clear of all liens and encumbrances other than those set forth.In- tha Rees Pro er description
or In the Exiling Indebtedness. section below or in-any title insurance-policy, title report; or finat titie opinian
fssued In favor of, and ‘accepted b’yu Lendar in connection whin this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage te Lender. ‘ C

Detense of Title. Subjett to the exception i the paraﬂraph above, Grantor, warrante and. will forevar. defend
the title ta (he Properly against thp lawtul claims of ail perdons. In the avent any uction or proceeding is
commencod that quagtions Grantor s title or the interest of:Lender under this Morigage, Grantor shali-defand
the action. at Grantor's expense. -Grantor may be the: nomlnahFartRl in-such proceading, bt Lender shall bo
onlitled lo panicipate In the proceeding and 1o be represented in-tHe proceeding by counsoi ol Landet's own
chaice, and Grantor will deliver, or cause to be dallverad, 10 Lendar such Insttuments as Lender. may request
from time to Ume to parmit such pasticipation, ' ‘ . o

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Propeny éompiles with
all existing apeticable laws, ordinances, and regulations of governmental authorities. '

EXISTING INDEBTREUNESS. The- following provisions conceming existing {ndebtedness' (the "Existing
indebtedness”) are a par of this Mortgage. Lo o o
Existing Lien. Thedien of this' Martgage securing thie ‘indebtedness” may 'be secondary and inferior 1o an
existing tien. Grantor @ipressly covenants and agrees 10 pay, of see 1o.the paymeént of, the Existing
indebtedness and 10 prevamt am{w detault on such Indebtedness, any defauit under the Instruments avidencing
such indebtedness, or any nefault under any security documents for such indebtednass. ,

Default, if the payment of any inetaliment of principal or any interest an the Existing Indebtedness (s not made
within the time required by the oo evidencing such indebtedness, or should & default occur under the
instrument securing such indebledness and not be cured duting any applicable grace perlod therein, then, al
the aption of ‘Lender, the Indebledness suzured by this Mortgage shali became immediately due and payable,
and his Mortgage shalt be in default,

No Modification. Grantor shall not enter inir-any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority dvarihis Mon%age by which that agreement Is modified. amendec,
extended, of renewed without the prior writter: consent af Lender, Grantor shall neither request nor accept
any future advances under any such security agreerient without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to onremnation of the Property are a part of this Mongage.

Apgucatlon ‘01 Net Proceeds, It all or any part of the Property.is condemned by eminent domain proceedings

of Dy any proceeding or purchase in.lieu ot condemnaiton, Lender may. at its election require that.all.or any
ortion of the net proceeds .of the award be applied 10 the .ndebtedness or the repair or restoration of the
roperty, The net proceeds of the award shail mean the zward after payment of ail reasonable costs,

expenses, and attorneys’ tees incurred by Lender in cannection wiih the condemnation. . .

Proceedings. if any proceeding In condemnation is filed, Grantor sha'l-promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be necessary to-defend the action and obtaln the award.

Grantor may De the nominal party In such proceeding,’ but Lender anall be entitied 1o participate in-1he

proceeding and to be represented inthe proceeding by counsel of it8 ¢w~ choice, and Grantor will dellver aor

gg\:t?g go“tée delivered 1o Lender such instruments as may be requested by t-{rmm time to time to permit such
a nl . o B

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. - The following provisions
relating to governmental iaxes; fees and ‘charges are a part of this Morgage: : ‘

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documents in
addition to this Mortgage and take whatever ather action is requested by Lender tu perfect ‘and continue
Lender's lien on the Real Property. .Grantor shall reimburse Lender for all taxes, as desc’ibed below, together
with all expenses incurred in recording, perfacting or continuing this Mortgage, including wiihaut limitation al
taxes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes, The followinF shall constitute taxes 10 which this section appiies:. (a) a.specific-tax _upon his type of
Monga&e or upon all or any parnt of the indebtedness secured by, this Moﬁga%e; ) & speciic tax on Grantor -,
rantor is authorized or required to deduct from payments on the Indebtedness secured ?\Y this type of -

I CANI6ESE
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Mortgage: (c) a tax an this type o Mort?age chargeable against the Lender ar the holder of the Note; and (g)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor. :

Subsequent Taxes. If any tax 1o which this section_applies Is’ enacted subsequent'to the date of this
Martgage; this event shall have the same effect as an Event of Defauit (as defined b,etqw].hand Lender may
exercise any or all of ita available remedies for an Event of Defauil as provided: below’ unless Grantor: either
La)) pays the tax before it becomes delinguent, at _}t_s).contests;,me;,lax"as, rovided. above in:the: Taxes and
t ;ecs gaectmn and deposits with. Lender cash or a sufficient corporate surety bond or other security satisfaciory
O Lan L . ' : r T . . L i) ,';"“.‘ o

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ta this Morigage as a

security agreement are a pan of this Mortgage, o T
Security Agreement. This instrument shall constitute a_securit;‘iagrqemént 1o the extent any of the Property
constitutes Tixtures or _otheggersonal property; ‘and-Lendar shail have all of the rights of 'a'secured party Under
the Unitorm Commercial Code as amended fromtme totime. -~ =7 - 7 R
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Security Interest. Upon request by Lender, Grantar shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. (n addition o recording this Morigage in the real properly records, Lender may, at any
time and without further authorization from Grantar, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Granior shall reimburse Lender for all expenses incurred in perfecting o
continuing this security interest. Upon default, Granlor shali assemble the Personal Property in a manner and
at a place reasonably convenient 1o Grantor and Lender and make it avallable 10 Lender within three (3} days

alter raceipt of written demand {rom Lender.

Addresses. The mamn? addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the securlty intarast granted by this Mort%age may be obtained {each as required by the Uniform
Commercial Code), are as stated on the Hrat page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following pravisions rolating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Aseirances. At any time, and from time to time, upan request of Lender, Graptor wili make, axccuto
and deliver, or »!l cause to be made, executed or dellvered, to Lender or 1o Lender's designee, and whon
requested by Lerdar, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices 2nd places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, secuntv agreements, financing statements, conlinuation slatements, insltuments of further
assurance, certificates, 9xd ather documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, comp'ate, perfect, continue, or preserve (a) the obiigations of Grantor under the Note,
this Morigage, and the Reiated Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether new owned or hereafter acqulred by Grantor, Unless prohibited by law or agreed {0
the contrary by Lender in writsp, Grantor shalt reimburse’ Lender for all costs and expenses incurred in
connection with the matters referrec (o in this paragraph.

Attorney~in~Fact. If Grantor fails to 40 any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Granfor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering.
filing, recording, and daing all other things &8 may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters reférred to in the proceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the cbligations
imposed upan Grantor under this Mortgage, Lender «nall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination-oi-any financing statement on file evide_ncinp Lender's
security interest in the Rents and the Personal Property.. Grantor will pay, if permitted by applicable. law, any
reasonable termination fee as determined by Lender from tims to time, If, however, payment is made by Grantar,
whether voluntanl¥ or otherwise, or by guarantor or by any tii:d darty, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trusie2 in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (k) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or 37y.of Lender's property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any cliimant (including without limitation Grantor),
the Indebtedness shall be considered unpald for the purpose af enforecment of tiiis Mortgage and this Mongage
shall continue to be effective or shall be reinstated, as the case may be, (otwithstanding any cancellation of this
Monigage or of any nate or other instrument or agreement evidencing the indebtedness and the Propeny will
continue 1o secure the amount repaid or recovered {o the same extent a3 if thai amount never had been originally
recelved by Lender, and Grantor shali be bound by any judgment, decree, ‘orcer, seffiement or compromise
relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event ol default ("Event of Default)
under this Mortgage:

Default on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time required by this Motgzy2 to make any
gayrlrggnt for taxes or insurance, or any ather payment necessary to prevent filing of or to effuct discharge of
ny lien,

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Morigage, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behali of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or ingolvency laws by or against Grantor,

Forectosure, Forfellure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli~help, repossession or any other method, by any creditor of Grantor or by any governmentat
agency against any of the Proper_tef. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vahd1¥ or reasonableness. of the claim which is {he basis of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such ciaim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any cther agreement between
Grantor and Lender that is not remedied within any grace perlod provided therein, including without limitation
any agreement concerning any indebtedness or other abligation of Grantor to Lend

er, whather existing now or
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Exiating indebtedneas. A default shall occur under any Existing:Indebtedness or.under any instrument on the
Property. securing any Existing indebledness, ‘or commancement ob-any suit-or other action-to foreclose any
existing lien on the Property, -+ . e e e
Evenis Atfecting Guarantak.,., Any of the preceding. averits obcurs, with réspect to any Guarantor ‘of ‘any of the
Indebtedness or any Guarantor dles or becames incompetant, or revokes or disputes the validity of, or ljabllity
under, any Guaranty of the Indebtedness. : FES
Insecurity. Lander reasonably deems itselt insecure. ‘ L
RIGHTS AND. REMEDIES ON: DEFAULT. Upan the.occurrance of any Svent of Defaull and: at anm:nme thergalter,

Lender, ut.iis gption, may xe(fls_e,any one or more of the foliowing rights and ramecies, In. addftion to any. other
rights or romedies provided by law: - . | BC

Accelerate Indebladness, Londer shall-have tho right at ite option: withoul notlce to Graniar to-daclare the
ontire Indebiednegs immediately due and payable, including any prepayment pendity: which Grantor would be
required topay ‘

UCC Remedies. \With respect to all o any part of‘the Personal Praperty, Lender shall have all the rights and
remadles af a-gecired party:under the Uniform Commerclali Cotde.- -+ T Lo
Collect Rents. Lander-shall have the right, without notice to Grantor, to take possession of the Properly and
coliect tne Rents, inclluing amounts. past due and unpaid, and apply the net.proceeds, over and above
Lender's costs, against tne indebtedness. In furtherance of this right,.Lender. may require any tenant or other
user of the Propery to maka nayments of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Granfor irrevucablv. designates Lender ‘as Grantor's attorpey~in-fact to endorse instruments
recelved In payment thergof ir ft e name of Grantor and to negotlate the same'and collect the proceeds.
Payments by tenanis or other users to Lender in response to Lender's demand shall satlafy the abligations for
which the paymenis are made, .whe'ie: or nol any proper grounds for the, demand existed. Lender may
exerclge its rights under this subparagraph elther in person, by agent, or through a recelver,. .

Morigagee In Possession. Lender shai! kdve the right to be glacedi as mongagee In possession or to have a
receiver appointed to take pogsassion of all or Ay part of the Propenty, with the power Ao protoc! and preserve
the Property, to operate the Properly preceairy tareciosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above tfe cxzt of the recaivarshig, apainst the Indebtedness. ' The
mortgagee in possession or receiver ‘.ma%.serve withoul. bond if permitted by.law.- Lender’s. right to the
apé)o niment of a receiver: shall . exist: whether ur ot the.apparent -value: o} the: Properly exceeds the
In ejbtedneas by a substantial amount. - Employment &y lender-shall not disqualify a person fram serving as a
receiver. - . B R

Judicial Foreclosure, Lender may -obtain a Judicial decree iriactosing Grantor's ‘interest in all or any pan of
the Property. . ' )

Deficlency Judgment. [ permitted by applicable law, Lender ‘ray, obtain a judgment for any deficiency
remaining in the indebtedness.due to.Lender atter application of ail amounts recelved from-the exercise of the
rights provided in this section. - S N G

Other Remedies. Lender shall have all other rights and remedies: proviccd in this -Mortgage or the Note or
available at taw or in equity. .~ - NS -y : EE
Sale of the Property. : To the extent permitted by applicable law, Gfantor hereoy walves any and all ‘right to
have the property marshalled: - fiv exercising its rights and remedies; Lender sha. be'free to'sell all or, any part
of the Property together or separately, in ane sale or by separatesales.” Lender stall t e entitied'to bid at any
public’sale on all or any portion ot gbe Propenty. . . . L e S

. PR P ; .

Notice of Sale. Lender shali glve Grantor reasonabi_e;ﬁbfib’é”&f"iﬁéfiiﬁié‘é"ri'd_’ﬁléééiaf_ér."&‘ oublic: sale (of the 4

Persanal Property or of the time after which anr private sale or-other .intended dispositior.. of:the Personal

Rroperlty is ép be ,rt?ade. Reasonable notice shall mean notice given at least ten (10) days "setore the time of <~
¢ sale or disposition,

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage. shall.not .
constitute’a waiver'of or prejudice the: party’s rights otherwise' to demand- strict cornpliance with that-provision .&
or aera' other provision. Election by Lender to pursue any remedy shall not exclude :pursuit.of any:other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mongage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. B

Attorneys’ Fees; Expenses. (I Lender institutes any suit or actlon lo enforce any af the terms of this
Mortgage, Lender shall be entitied 10 recover such sum as the court may adjudge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court action s involved, all reasonable expanses: incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expendiiure unii repaid at the rate provided for in the Nole. Expenses covered by this
Paragraph include, witheut limitation, however SUbj[ECl to any limits under applicable law, Lender's attorneys’
aes and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceadings {including afforts to modify or vacate any aulomalic stay or Injunct on,{ appeals and any
anticipated post-judgment collaction services, the cost of searching records, oblainin% title reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable taw. Grantor also will pay any court costs, in addition o all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morigage, Including without limitation un?r
notice of dafault and any notice of salg to Grantor, shall be in writing, may be be sent by telefacsimille, and shall
be effective when actually dellvered, or when depcsited with a nationally recognized” overnight courler, or, i
malled, shall be deemed effective when deposited in the United States mall first class, registered mall, postage
Prepaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
ar notices under this Mortgage by giving farmal written notice to the other parties, spec fglng‘ that the purpose of
the notice Is to change the party's address. Al coples of notices of foreclosure from the holder of any lien which
has priority over this on?age shall be sent 10 Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees lo keep Lender informed &t alt times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Morigage:

Amendinents. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sel Torth in this Mortgage. No aiteration of or amendment {o this

ongage shall be offoctive unless given In writing and signed by tha parly or parties sought (o 8 charged ar
bound by the #ilaration or amendment,

Applicable Law.This Mortgage has been delivered fo Lender and accepied by Lender in the Slale of
Hlinois, This Marcane shall be governed by and consirued in accordance with the laws of the Stale of
Hlinols.

Caption Headings. Cuniion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defing the provisions of this Mortgage.

Merger. There shall be no mziger of the interest or estate created by this Mortgage with any other interest or
gstate lln }hLe %roperty at any tire held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. if a court of competent jurlsdiction finds any provision of this Morigage to be invalid or
unenlorceable as to any person or circumstance, such finding shall not render that provision invalid ar
unenforceable as to any other persons or circumstances, if feaslble, any such olfending provision shalt be
deemed (0 be modgified to b within the liniis of enforceabllity or validity; however, il the offending provision
cannot be so modifled, it shall be stricken any att other provisions of this Mortpage in all other respects shall
remain valld and enforceable.

Succeesors and Assigns, Subject to the limitatio 1s s.ated in this Morigage on transfer of Grantor’s interesl
this Martgage shall be binding upon and inure to tii2 Uenelit of the paries, thelr successors and assigns. it
ownership of the Property becomes vested in a person.utaer than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 12 Inis Mortgage and the Indebtedness by way of
{oa%%etag%nce or extension without releasing Grantor from tpe coligations of this Mortgage or liability under the
n ness.

Time 1s of the Essence. Time is of the essence in the performzaiice of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases aid waives all rights and benefits of the
hamestead exemption Jaws of the Siate of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any.ights under this Mortgage (or under
the Related Documents) uniess such walver is in writing and signed by Lencer. _No delay or omission on the
pan of Lender in e_xercnsin%anﬁ right shall olperate as a waiver of such rign! or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a walver of or prejudicathe party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of deailng between Lender and Grantor, shall ‘constitute a waiver of any o Lender’s "ﬂ?ts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is ieauirad in fhis Mortgage,
the graming of such consent by Lender in any instance shall not constitute continuing consent 10 subseguent
instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

RICHARD LAPAGE ¢}
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This Mortgage prepared by: REPUBLIC BANK OF CHICAGO
6501 S PULASKI
CHICAGO iL. 60629

INDIVIDUAL ACKNOWLEDGMENT

STATE OF > )
)88
COUNTY OF )

-

On this day before me, the underaigned Notary Public, personally appeared RICHARD LAPAGE, to me known to
be the individual described in and who axeculed the Mortgage, and acknowledged thal he or she signed the
Mortgage as his or her free and voluntary act and deed, tor the uses and purposes therein mentioned,

Given under my hand and official seal this tay of 19

By ~__ Residing at

Notary Public In and for the State of

My commission expires

—

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.19a (c) 1985 CFI Pro"er Jdces, (nc. All rights reserved,
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