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____This Mortgage (“Security. Irstrument”) is given on JUNE T, 109k

The Mortgagor i LUCILLE A, DUGKAY SIDOMED AND NOT STHCE REMARRIED AND CHARLES F. DUGGAN, SINGLE MALL. NLVER

MAIRIFD
whosc iddress is Boun MIADOWVIEW. ORIVE GRLUAND WILIS. T 60477 /

(*Borrower™). This Security Instrument is given to 147 AMERICA MORTGAGE CORPORATION which is
prginized and existing under the laws of THE STATECH ILLINOIS, and whose addresy is 21141 8,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLINCIS 60443, ("Lender”).

Borrower awes Lender the principal sum of ONE HUNCRED & GUR THOUSAND FOUR HUNDRED QOLLARS

Dollars (U.5.$ P04, 400,00 1
‘Ihis debt is evidenced by Borrower's nute disted the same date as this Security Ipxirument ("Note™), which
provides for menthly payments, with the full debt, if riot pald earlicr, due and payaols on July 1. 2625
. This Security Instrument secures 1o Lender: (a) the repaymen? of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications; (b) the paymen( of al othier sums, with
inferest, advanced under paragraph 6 (o protect the security of this Sccurity Instrument, ard (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For” this purpose,
Borrower does hereby morigage, grant and convey to Lender the following described property located in
Cobx County, lilinois:

UNIT 9788 IH TIMBERLINE CONGOMiNIUM AS DELINEATED ON A SUSVEY OF THE
FOLLGWING GESCRIBED REAL ESTATE: CERTAIM LOTS IN TIMBERLINE, BEING A
SUBDIVISION OF PART QF THE HORTHWEST 174 OF SECTION 22, TOWNSHIP 36 NORTH
RANGE 17 UCAST OF T THURD PRINCIPAL MERIDIAN, IN COOK COURTY, ITULINOLDS
WHLCH SURVEY (% ATTACHED AS EAMIBIT “A° 70 DECLARATION 0% CONDOMINIUM MADE -
81 CTANOARG BANK AND TRUST COMPARY UNDER TRUST NUMBER 4098 RECORDELD I (Hf
GUELCE GF THE RECORDER OF DEEOS OF COOK COUNTY. ILLIKuIS AS OCCUMENT
D4635077. TUGETHER WITH [TS UNDIVIDFD PERCENTAGE [NTEREST [h THE COMMON
ELEMENTS,

T poX 3330
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which by the address of HAAR MIANUMYIYH DRIVE COODRLARD LY -
{Street) . (City)
Ilinois bhar/ {("Property Address”);
(Zip Cede) .

TOGETHER WITH al) the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all Nixtures now
or hercafler a part of the property. Al replacements and additions shall also be covered hy this Security
Instrument, Al of the foregoing is referred to in thix Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Preperty agrinst all claims and demands,
subject v any encumbrances of record.

i. Payment of principal, Intercst and late Charge.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and late charges duc

under the Note,

2. Monthly Paym<anis of Taxes, Insnrance and OQther Chirges,
Borrower shall includ® ir each monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum for £1) taxes and special assessments levied or 10 be levied against the Property, (b)
leasehold paymenis or grourdirznis on the Property, and (c) premiums for insurance required by paragraph 4. In
any year in which the Lender mastpay a mongage insurance premium to the Secretaty of Housing and Urhan
Development ("Secretary "), o it any yesr in which such premium would have been required If Lender atill held the
!:u.umy Instrument, each monthiy payment shall also include cither: (i) # sum for the annual mortgage insurance
premium to be paid by Lender to the Scerataty, or (i) a monthly charge instead of o mortgage insurance premion: if
this Security Instrument is held by the Seeietary.in a reasonable amount 10 be delermined by the Secretary. Except
for the memthly charge by the Secretary, thesd itens are called "Escrow Items” and the sums paid to Lender are

valled "Escrow Funds.” \

Lender may, at sny time, collect and hold smountiied fiscrow hems in an aggregote amount not {o exceed (the
muximum amount that may be required for Borrower’s eccrow.nccount under the Real Estate Settlement Procedures
Actof 1974, 12 11.5.C. & 2601 et sey. and implementing regulations, 24 CFR Part 3500, ay they may be amended
from time to time ("RESPA”), except that the cushion or reseive permitted by RESPA for unanticipated disbursements
or disbursements before 1he Borrawer's payments are available 1n-{pZ account may not be based on amounts due for

the morigage insurance premium.

If the amwunts held by Lender for Escrow Hems exceed the amounts perraitted to be held by RESPA, Lender shall
deal with (he excess funds as required by RESPA. If the amounts of funds tield b5 Lender at any time arc not
sulficient to pay the Escrow liems when due, Lender may notify the Borrower and reqaire Borrower to make up the

shortage or deficiency as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Securi+y-Instrument. [f Borrower
tenders to Lender the full paymemt of al} such sums, Borrower’s account shall be credited with ihe balance remaiiting
for ait instalhment ttems (&), (), and {c) and any mongage insurance premium installment hat) ender has not
become obligated te pay 1o the Secretary, und Lender shali promptly refund any excess funds to Borroveer,
fmmediately prior o a foreclosure sale of the Property or ity acquisition by Lender, Borrower's acceuitcnall he
credited with any halance remaining for all installments for items (a), (b), and (c),

3. Application of Payments.
All Payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRSY, 1o the mortgage insurance premium to be paid by Lender 1o the Secretary or 10 the monihly charge by the
Secretary instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance

premium when this Security Instrument was signed;

SECOND, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
in3urance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, 1o amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

SCZI6LSE
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4. Kire, Flovd sed Other Hazard Insurance. "y i
Borrower shall insure all improvenicnts on the Property, whether pow in existence or subsequently erected, sguinst any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shail be
maintained in the anounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Propesty, whether now in exisience or subsequently crected, agninat loss by floods to the extent required the Seeretary.
All Insurance shall be carried with companies approved by Lender, The insurance policies and any renewals shali be

held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of lass if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 10 make payment for
such loss directly to Lender, instead of to Borrawer and to Lender jointly. All or any part of the insurance proceeds
may be applicd by Lender, at its option, either (a} to the reduction of the indebiedness under the Note and this Security
Instrument, First to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b} 1o the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are refersed to in Paragraph 2, or change the amount
of such payments.  Any excess insurance proceeds over an amount required 1o pay alt outstanding indebiedness under
the Note and this $ceurity Instrument shall be paid to the entity legally entitled thereto,

In the event of fureetasure of this Security Instrumem or other transfer of tithe to the Praperty that extinguishes the
indebtedness, all rignt-didle and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

S, Preservation und Muioicnance of the Property, Leascholds.
Barcower sl not commit wasi uedestroy, damage or substantially change the Property or allow the Property to
deteriorate, reasunable wear and tear excepted.  Lender may inspect the propenty 1f the property is vacant or
abandoned or the loan is in defauls,“Lender may take reasonabie action to protect and preserve such vacint or
abanidoed propeny. 11 this Security Invirunent is on a {easchold, Barcower shal) comply with the provisions of the
lease. If Borrower acqures fee title to the Froperty, the leischold and fee title shall not be merged unless {ender

agrees (o the merger in writing.

6. Charges to Borrower und Protectlon of Leadec's Rights in the Property.

Borrower shall pay all governmemal or municipal charses, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time direcily to'11e entity which is owed the payment. If failure 10 pay would
adversely affect Lender's interest in the Property, upon Let!er's requesi Borrower shall prompily furnish to Lender
receipts evidencing these payriems,

31 Borrower fails to make these payments or the payments reguiratpy Paragraph 2, or {ails to perform any other
covenans and agreements contained in this Security Instrument, or thirz is 4 legal proceeding that may significantly
affecy lender's rights in the Property (such as a proceeding in bankrupicy, fzr condemnation or to enforce laws or
regulationy), then Lender may do and pay whatever is necessary to proted: the value of the Property and Lender’s
rights in the Propesty, including payment of taxes, havzard insurance and Giner items mentioned in Paragraph 2.

Asty amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity fnstrument. These amouns shall bear interest from the date of disbura=iient, at the Note rate, and 1

the option of Lender, shall be immediately due and payable.

7. Condemnation,
The proceeds of any award or claim for damages, direct or consequential, in connection with any congemnation or
othet taking of any part of the Property, or for conveyance in place of condemnation, are hereby assivied and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note apa ihis
Securily instrument. Lender shall spply such proceeds to the reduction of the indebtedness under the Noieand this
Security [nstrument, fiest to any delinguent amounts applied in the order provided in Paragraph 3, and then i¢
prepayment of principal. Any application of the proceeds (o the principal shall not extend or postpone the duc-dnte of
the monthly paymers, which are referred 1o in Paragraph 2, or change the amount of such payments. Any excesy
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument

shall shall be paid (o the entity legally entitled thercto.

8. Fees,
Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Default.
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument pricr to or
on the due date of the next monthly payment, or

Page d oy o
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(31) Borrower defnults by Talling, for a period of thigty days, 19 perfonn any other abllgations comuined in this
Sccurity Instrument,

(b) Sale Without Credit Approval.
Lender shall, if permitted by applicable law and with the prior approval of the Sccretary, require immediate payment

in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is atherwise transferred (other thaa by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
ar grantee does so occupy the property but his or her credit hus not been approved in accordance with the

requirements of the Secretary.

{c) No Waiver,
If civcumstances oceur thi would permil Lender to require immediate payment in full, but Lender does not require

such payiments.S.ender does not waive its rights with respect to subsequent events,

() Regulations of ('} Secretary.

In many circutnstances regulitions issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, 1o require imiieciate payment in full and foreclose if not paid. This Security Instrument does nut authorize
acceteration or forectosure i mot permitted by regulations of the Secretary.

10. Reinstatement,
Borrower has a right to be reinstated if Eérats has required immedbate payment in fulf because of Borrowers's failure

to pay an amaunt due under the Note or this S-curity Instrument. This right applics even afier forecloaure proceedings
are instituted. To reintate the Security Instrument. Borrower shall tender in a lurnp sum all smounts requised to bring
Borrower’s account current including, to the exteat raey are obligations of Borrower under this Security Instrument,
foreciosure costs and reasonable and cuslomary atforae: 's-fees and expenses properiy associated with the

forectosute procecding. Upon reinstaternem by Borrov'cy, ihis Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediatz payment in full. However, lender is not required 1o
permit reinstatement if: (i) Lender has accepted reinstatewent after the commiencement of foreclesure proceedings
within two years immediately preceeding the commencement of a current forectosure proceeding, (i) reinstatement

will preclude foreciesure on differem grounds in the future, or (il rebastatement will adversely affect the priority of the

iien created by this Security [nstrument.

11. Barrower Not Released; Forbearance By Lender Not & Walver.
Extension of the time of payment or modification of amortization of the sums sceured by this Security Instrament
granted by Eender to any successor in inicrest of Borrower shalf not operate to releas e liability of the original
Borrower vt Rorrower's successor in interest, §ender shall noi be required to commeiice pinceedings agiinst any
successor in interest or refuse to extend time for payment or otherwise modify amonization of dbs sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the-exercise of any

right or remedy.

12. Successors and Assigns Bound; Jolnt and Severnl Liability; Co-Signers,

The covenants and agreements of this Security Instrument shall bind and bencfit the successors and assigns ot

Lender and Borrower, subject 1o the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not cxecute the Note: (a) Is co-signing this
Security Instrument only 1o mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Sccurity Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

10 1he term of this Security Instrument or the Note without thal Borrower’s consent,

{3. Nutlees.

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires usc of another method, ‘The notice shall be directed to the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by {irst class mail
1o Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice pravided for in
this Security Instrument shal! be deemed 10 have been given to Borrower or Lender when given as provided in this

paragraph.

SEZI6ES6
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14 Governing Law; Severabllity - Pty
This Sccurity Instrument shall be governed by Federal law and the taw of the jurisdiction in which the Property is
located. In the event that any pravision or clause of this Security Instrument or the Note conflicis with applicable law,
such conflict shall not affect other pravisions of this Securlty Instrument and the Note arc declared to be severable,

15. Borrower's Copy.
Borrower shail be given one conformed copy of this Serurity Instrument.

16. Assignmment of Rents,

Rorrower unconditionally assigns and transters 1o Lender all the renta and revenues of the Property. Borrower
athworizes Lender or Lender's sgents to collect the rents and revenues and hereby directs each lenant of the Property

to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Insirument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the henefit of Lender and Borrawer. This assignment of rents constitutes an absolute

assignment and notan assignment for additional secuvity only. |

If Lender gives patien of breach o Borrower: {a) all renis received by Borrower shall be held by Borrower as trustee
for bencefit of Lender andy 1o be applied to the suins secured by the Security Instrument: (b) Lender shall be entitled to
collect and receive all of he'rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender’s written demand to the terant.

Borrower has not exccuted any rrior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights-under this paragraph 16.

Lender shall not be required 10 enter upor, take-control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or 4 ji tdicia!ly appointed receiver may do so at any time there is a breach. Any
application af renis shall not cure or waive any dosavle or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminatc-wiien the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as follows:

17, Foreclosure Procedure, If {.ender requies immedinie pa r weri-in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia: proréeding, and any remedies provided in this
paragraph 17, including, but not limiled o, reasonable attorneys' fees and costs of title

evidence,

1% Release.  Upon payment of all sums secured by this Security Instrument;-Lenider shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recorJation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in ike Prooerty.

Borrower agrees that should this Security Instrument and the note sccured therchy not be eligible for insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its option apu nstwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instruzaezd. A written
statement of any amthorized agent of the Secretary dated subsequent to NINETY DAYS from the date her:of. declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such inclig.bility.
Nothwithstanding he foregoing, this option may not be exercised by Lender when the unavailability of insurance is
sclely due 1o Lender’s faiure to remit 2 mortgage insurance premium to the Secretary.

Riders to this Security Instrument. If one or more riders are exeenled by Borrower and recorded together

with this Security Instrument, the covenants of cach rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instriment,

[Check applivable box{es)].
’)L—J Condominium Rider :&] Adjustable Rate Rider I:] Growing Equity Rider

(] Planned Unit Development Rider | _| Graduated Payment Rider  [_) Oiher FHA Duc-On-Sale Rider

CEZI6ESE
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms contained in this Security Instryment and fn any
rider(r} executed by Borrower and recorded with it

Witineas:

e {Seal}
VUCTLLE AL DUGHAN Rorrower

_CZ/M:CZZJ@{_ W@ . (Seal)

CHARLES F. DUGGA

Borrower

- (Sea)
Rorrawer

— . (Scal)
Borrower
STATE OF ILLINOIS, cage

Counly 1s;

I, THE UNDERSIGNED | a Ne.ay Public in and [or said county and state, do hereby centify that

Luctd b A Duggin, Whdowed Arej ot Stnco Remaraion) and Char los , personally known to me
Duggen, Sincle male. never married

to be the same person(s) whose names)  ARE  subscritied (2 the foregoing instrument, appeared before me ihis

day in person, and acknowiedged tha

FHEY  signed and delivered e sald Instrument as THE TR
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 15 TH day of JUNE 1695

My Commission expires:

™~
t\i& “£_V}_/9M;\\m:g\[\& hetate ol

Notary Public

“OFFICIAL SFAL"
This instrument was prepared by:

NANCY A DEMAAR
NOTARY PURLI, STATE €7 S LINOIS
MY COMMISSICH EXPIRES 112297

(¥ A IF O o W I s aR e oV ¥ P o P oW L i

Mary Yacro
MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Sie 300, Maiteson, 1L 60443

GE2Z96Lsb
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FHA Case Nu. PdL- 7883227

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thiy  14¢h dayof June
1995 , and is incorporated into and shali be deemed 1o amend and supplement the Morigage,
Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the undersigned
{"Borrower™) w secure Borrower's Note {"Note”) 1o MID-AMERICA MORTGAGE CORPORATION

{the "Lender”y of the same date and covering the property described 1o the Security Instrument and
locaed ab:

nodseadowyiew Deive,Ortand Hidly YL G047
[Propeny Address)

THE NOTE CON7 /NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATECAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In raiition to the covenants and agreements made in the Security
Instrument, Borrower and Letider turther covenant and agree us follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the fist day of  (Oclober 1996 and on
that day of each succeeding year. "Change Date” means ruch date on which the interes! rate
could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bused on an Index. "Index” means
the weekly average yield on United States Treasury Sccurities adjusted tc a constant maturity of
oite year, as made available by the Federal Reserve Board. “Current Index” rieans the most recent
Iudex figure available 30 days before the Change Date. If the Index (as defincd vonve) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary (as 2¢fined in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculution of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Two and Three / Duarters ( 2.75%0 %!
to the Current Index and rounding the sum to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on

any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note,

FHA Multistaic ARM Rider - 2/91 Page 1 of 2
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(£} Calculation of Payment Chunge

{f the imerest rale changes on a Change Date, Lender will calculate the amount of monthiy
payment of principat and interest which would be necessary to repay the unpaid principal balance
in fudl at the maturity daie at the new interest rate through substantially equal paymenis. in making
such calewdation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no delault in payment on (he Note, reduced by the amount of any
prepayments 1o principal. ‘The result of this caiculation will be the amount of the new monthly
payment of principal and interest.

(F) Notice of Caanges

Lender will givenotice (o Borrower of any change in the interest rate and monthly payment
amount. The notied waust be given at least 25 days before the new monthly payment amount is
due, and must set ok /5 the date of the notice, (1) the Change Date, (iii) the old interest rate, (iv)
the new interest rate, (viis-new monthly payment amount, (vi) the Current index and the date
was published, (vii) the methion of calcutating the change in monthly payment amount, and (viil)
any other informalion which-ray be required by law from time o time.

(C) Effective Dute of Changes

A new interest rate caleulated in aceordanse with paragraphs $(C) and 5(D} of this Note will
become effective on the Change Date. Berrswer shall muke s payment in the new monthly amousnt
beginning on the first payment date which occorsat leart 25 duys after Lender has given Borrower
the notice of changes required by paragraph S(Fy o this Note, Borrower shall have no obligation to
pily any increase in the monthly payment amount cilculzied in accordance with paragraph 5(E) of
this Note for any payment date oceuring Jess than 25 days after Lender has given the required
notice. If the monthly payment amount catculated in acco(diice with paragraph S(E) of this Note
decreased, but Lender failed to give timely notice of the decrzase and Borrower made any monthly
paymen amounts excecding the payment amount which should Yav. been stated in a timely
notice, then Borrower has the option to cither (i) demand the returm o Borrower of any excess
payment, with interest thereon al the Note rate (a rite equal (o the inturest rate which should have
been stated in a timely notice), or (ii) request that any excess payment, with inicrest thereon at the
Note rate, be applied as payment of principal. Lender’s obligation to relurn zav-excess payiment
with interest op demand is not assipnable even if this Note is otherwise assignd befoge the demand
for remen is made.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants Contait.ed ir.
this Adjustable Rate Rider,

LZ{MQ:_._Q‘—’: -, / 3 - g)f ‘ jjna Nt (mu,//ﬂ/}({kZﬁim (

Luctble A Duy Hormwes Eharles F.

(Seal)

Borrower

ey -
PR e N M TR L ] 4. v

Leal)
Borrowes

(Seal)
Borrower

IbLSH
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FHA CONDOMINIUM RIDER

This CONDOMINIUM RIDER is made this 15711l day of JUNE HURES
and isinvorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of

Trust or Leed lo Secure Debt (herein the "mortgage” of “Security Instrument”) given by the
undersignd ‘the "mortgagor” or “Bosrower”) 1o secure Barrower's Note to MID-AMERICA
MORTGAG", CORPORATION (the "mortgagee” or “Lender”) and covering the Propenty described
in the Security fuztiument and located at:

GZRE MEADDWYLITW DRIVE,URLAND HILLS, L 60477
Property Aderaty)

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis
made in the Security Instrumen, Berrower and Lender further covenant and
agree as follows:

The mortgagor further cavenants that i il pay his share of the common
expenses or assessments and charges by e’ Agsociation of Owners as
provided in the instruments establishing the ceartaminium.

As wsed hierein, the term "assessments”, except wheoit refers lo
assessments and charges by the Association of Owners, raall mean
"special assessments” by state or local governmental agencies, districts or
other public taxing or assessing budies.

If this mortgage and note be insured under Section 234(c) of the Natiora)
Housing Act, such Section and Regulations issucd thercunder and in eifect
on the date hereof shall govern the rights, duties and liabilities of the parti's
hereto, and any pravision of this or other instruments execuled in
connection with this morigage and note which arc inconsistent with said
Section of the Nmiona! Housing Act or Reguintions are hereby amended 10
confarm thereto,

IN WITNESS WHEREOF, Busrower has executed this Condominium Rider,

,/w%ﬁr AN
)] AN

CHARLES .

FUMC 2168 (9/87)
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