(4 UNOFFICIAL COPY,

353363<0

THIS INSTRUMENT PRI PARID BY
J. RACIEA

HOME SAVINGS or AMERIEA
[OAN STRVICT (INHER

’ Y §
.0 BOX 600 DEPT-01 RECORDING $37.00

CITY OF INDUSTRY. CALIFORNIA 91710015
LOAN NO. 1780443-¢

ALL NOTICES TO LENDER SHALL  BE
MAILED OR DELIVERED TG THE ABOYL

Mmmi__g{a;ﬂ'nlf 7)}/!4 4/7#- :

- |Space Above This Ling lor Recording Dala)

MORTGAGE qﬂo

THIS MORTGALE £ Security Instrument™) is given on June 13
19 98 The mortgagoris 5
BELISARIO A. ARIAS AN NDRIS L. ARIAS, HUSBBAND AND WIFE

€00X COUNTY RECORDER

("Borrower”) This Security [nstrumsent isgiverto HOME SAVINGS o AMERICA, FSH, which is orpanized sl existing
ander thie faws of the Umied States of Ancrica, and whose address is 4900 Ravergrade Road, Irwindale, Californii
Y1706- 1404 ("Lender"). Borrower owes Lender the principal sum of

FOUR HUNDRED THIRTY-FOUR THOUSAND A NO/100

Dablars (LIS 8 434,000.9%0 ). Tis debt is evidenced by Borrower’s note
dated the sieme date as this Security Instriament (" Note™), vebicheorovides for monthty payments. with the fuli debt, if nol
paid eartier due and pavable on JuLy 3, 2022 - This Sceurity Instrument

seerren 1o Lender Gy the repayment of the debr evidenced by the” Mote, with intevest. and all renewals, extensions and
nandificabions of the Note (b the payment ol all other sums, with iaterest advanced under paragraph 7 to protect the
security of this Secutity Instrument; and (¢ the performimee of Borrowerscovenants and agreements winder this Secnrity
hntrument andd the Note: For this purpose. Borrower does hereby mortgage. grint and convey 1o Lender the foliowing
described propenty located in COOK . County, llhnois:

LOT 10 (EXCEPT THE NORTH 1B8.6 FEET THEREQF AND SQUTH 21.40 "FET THEREOF) IN BLOCK ¢ N
YME SUBDIVISICN OF THAT PART OF NORTHWOOD, BEING THE SOUTH (/2 OF THE EAST 1/Z GF ThE
SOUTHWEST 174 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST O THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS

COMMONLY KNOWN AS 929 PARK AVENUE, RIVER FOREST, IL. 40305

PTN: 16-01-315-034
which his the address of 929 PARK AVENUE . . . RIVERlﬁHFEBT

iMeert]

1thinois 40305 {""Property Address™):
[Z3p onde| q
a-
nd al . dppurtenances,

TOGETHER WITH all the improvements now or hereafler erected on the property, a edscments
and fixtures now or hereafter a part of the property. All repltacements and additions shall also be covered by this Security
instrument. All of the furegoing is refeered to in this Security Instrument as the *“Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaliy the title to the Property against all claims and demands, subject to any encumbrances of record.
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8. Mortgage Insurance. 11 Lender required riortgage insurance as 3 condition of rmaking the loan seeured by ths
Security Instrument, Borrower shall pay the premiums required fo maintain the morgage insurance in effect. I, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be 1o cffect, Borrowey shall pay the premnns
required to obtain coverage substantially equivalent 1o the mortgage isurance previously in effect, at a cost substanbaily
equivalent 1o the cost 1o Borrower of the tmortgage insurance previousiy in effect, from an alternate mongage insurer approved
by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month
a sum egual o ane-welfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased woe in eiiect. Lender will aceept, use and retain these payments as a loss reserve in licu of mongage
insurance. Loss reserve payiments may ho longer be required, at the option uf Lender, il mongage insurance coverage (in
the amount and for the peiiod that Lender requires) provided by an insuser approved by Lender again becomes available
and is obtained. Borrawer shidl pay the premiums required to maintain morgage insurance in effect, or to provide a loss
reserve, unti} the reguirement fo= mortgage insurance ends in accordance with any writen agreement between Borrower
and Lender or applicable law.

9, Inspection, Lenderor its 2pent may make reasonable entries upon and inspecbions of the Property. Lender shali
give Borrower natice ab the time of DEvion (o an daspection speailying reasonable cause for the ainspeebon.

10, Condemnation. The proceeds »hany award o clann for daniages, direct on consequential, 1o connectien with
any condemnation or other taking of any pan of the Property., or for conveyance in fed of condemnation, are ieseby asugned
and shall be paid to Lender.

In the event of 2 wotal wking of the Property, tie procecds shall be applied (o the sumn secured by this Secunty Instruiment.
whether or not then due, with any excess paid 10 Beriswet, In the event of 4 pantial taking of the Propenty in which the
fair markel value of the Property immediately before the t2aing is equal to or greater than the amount of the sums secured
by this Security tnstrument immediately before the taking, cnless Borrower and Lender otherwise agree i writing. the sums
secured by this Security Instrumeint shall be reduced by the imwunt of the progeeds multiplied by the foliowing. fraction:
(1) the total amount of the sums secured immediately before the 1akisg, divided by by the fair markes value of the Property
immediately bfore the taking. Any balance shall be puid to Burrawes: I the event of a pertial taking of the Propenty sn
which the fair market value of the Property immediately before the taking is less than the amouwnt of the sums secuted un
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instiument whether or not the sums are then due

If the Propenty s abandoned by Borrower, or if, after notice by Lender 14 Rosrower that the condemnor offers to
make an award or seitle i claim for damages, Borrower fuils ta respond to Lended witkin 30 days after the date the notice
is given, Lender is authorized to coblect and apply the proceeds, at its option, ¢ither to patoration ot repir of the Property
or 1o the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the ameunt of such payments

11, Borrower Not Released; Forbearance Dy Lender Not @ Waiver.  Extension alte vme for payment of
maodification of amuriization of the sums secured by this Security Instrument granted by Lender to any” sceessor mterest
of Borrower shafi not operate to release the liability of the original Borrower or Borrower’s successors 4n imierest Lendet
shal) ot be required 1o commence proceedings against any successor in interest or refuse 1o extend tme R payment o
otherwise modity ama:tization of the sums securcd by this Security Instrument by reason of uny demaind made by the origina
Borrower or Borrower's successors in interest. Any forbeatance by Lender in exercising any right or remedy shail not be
a waiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility: Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisiois
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securin
Instrumnert but does not execute the Note: (2) is co-signing this Security {nstruinent only 10 morigage, grant and convey that
Borrower's interest i the Property under the terms of 1his Security Instrument: (b) is nat personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend. modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower™s
consent.
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e
L.

L%

3

0Ze9




UNOFFICIAL COPY

3

13. Loan Charges. If the loan secured by this Security Instrament is subject to a Jaw which sets maximum loan
charges, nnd that lew is Toutly inserpreted so that the interest or other toan charges collected or 10 be collected in connection
with the laun exceed the permitted limits, then: (&) any such fvan charge shall be reduced by the smoun necessary to reduce
the chirge to the permitied limit; and (b) any sums wlready collected from Borrower which exceeded perminted limits will
be refunded to Borrower. Lepder may choose 10 make this refund by reducing the principal owed under the Note o by making
# direct paymens’ o Jorrower. If 4 refund reduces principal, the reduction will be treated us a partinl prepuyment withowt
any prepayment chedgz nnder the Note,

14, Notices. | Aay notice 10 Borrower pravided for in this Security Instrument shall be givea by delivering it or
by maniling it by fiest class nail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other oddress Borrower rlesignates by notice to Leader. Any notice 16 Lender shall be given by
first class mai! to Lender's addres; stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrunsat shall be deemed to have been given to Berrower or Lender when given as provided
in this paragraph.

15,  Governing Law; Severabifiy. This Sceurity [nstrument shall be governed by federal law and the law of the
jurisdiction 1 which the Property is Jocated. liine event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable taw, such conflict seall pet affect other previsions of this Secarity Instrument or the Note which
can be given effect without the conflicting provisica, To this end the provisions of this Security Insirument and the Note
are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumient.

17. Transfer of the Property or a Beneficial Inferest in Borrower, I all or any pant of the Property or any
interest in it is sold or transferreed {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural
person) without Lender’s prior written consent, {ender may, aties option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be'ezercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice ofacceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dedivered or mailed within-which Borrower must pay all sums secured
by this Security Instrument. IT Borrower fails to pay these sums prior 10 the cxpirstion of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or deinamd on Borrower.

18. Borrower's Right to Reinstate. {f Borrower meets certain conditions, Bovrower shall have the right (o have
ertforcoment of this Security Instrument discontinued at any time prier 10 the eatlier ot (a5 § days (or such other period
as applicable law may specify Tor reinstatemem) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b entry of « judgment enforcing this Security Instrument. Those coniitisns are thit Borrower:
ta) pays Lender all sums which then would be due under this Security Instrument and the Note_ae/if-n0 avceleration kad
occurred. (b cures aay default of any other covenants or agreements; (¢} pays all expenses incurred in'erivrcing this Securily
Instrument, including, but nat limited to, reasonuble attorneys” fees; and (d) takes such aclion us Lerdurmay reasonably
require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower soUlitation ta pay
the sims secured by this Security Instrument shall continue unchanged, Unon reinstatement by Borrawer, Giis Security In-
strument and the obligations seeured hereby shall remain fully effective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withow prior notice to Borrower. A sale may result in a change in the entity
{known as the *‘Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paregraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments shouid be made.

The notice will also cortain any other information required by applicable law.
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24, Riders Lo this Security Instrument, 1 one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and stsll wmend

and supplement the covenants and ugreements of this Security Instrument as if the rider(s) were a part of this Sccurityl instrument
|Check applicuble box(es))

] Adidstable Rate Rider [7] Condominium Rider [ 14 Family Rider

(] Graduated Fayment Rider D Planned Unit Development Rider D Biwcekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

&
] Other(s) {specify] £
BY SIGNING BELOW, Borrow=r scaopts and agrees to the terms and covenants contained in this Security Instrument (é::
and in any rider(s) cxccuted by Borrowcr and.recorded with it r..S
Witnesses: ~/ ')
L{,@Auapw)’/ ©
- — (Seal)
BELTBARITT A, ARTAS ~—Borrower
T /f / @Wv (Seal)
W 8'L. ARIAS —Borrower
e = (Seal)
—Borrower
o {Sealy
LOAN NO.  178B0443-5 —Borrower

{Space Palow This Line For Achnowledgment]

Stute of linois

W/ ‘ County ss:
I 5

u nolary public in und for suid county wnd state, do heseby
certify that BELISARIO A. ARIAS AND NORIS L. ARIAS, HUSBAND AND WIFE

personally known to me 1o be the same person(s) whose name{s)

ARE suhscribed o the foregoing fnstriiment,
appeared befose me this day in person, and acknowledged that THEY signed and delivered the same instrument
8 THEIR free and voluntary act, for the uses and purposes therein set % g
Given under my hand and official seal, this laﬁ/ day of Y
IS e ~—
My commission expires:

Nancy A Nemecek
Ne*arv Pblic, State oFfimte

My i~ -

won Expires 2/7/96

D

"OFFICIAL SEAL® g
g Notary Public

ILLINOIS—Single Family—Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 30t 9190  (page 7 of 7 pages
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BELLSARIG A. ARIAS
ADJUSTABLE RATE RIDER LOAN ND. 1780443-6

(1 Year Trensury Index—Rate Caps)

THIS ADJUSTARLY, RATE RIDER 5 made this 13 day of JUNE 19 B and s
incorporated 1nto and shali b deened 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Iastrument™) ol the sape date given by the andersigned (the “Horrower™) ta secure Borrower's Adjustable
Raute Note Gihe “Note 1o HOMESAVINGS o AMERICA ST (the “Lender”™y of the same dite and covenmg the

property desceibed o the SecusityAantoament and lovited at:
92% FARK AVENUE, RIVER TCAEST, IL 40305

| Propesty Addrass]

THE NOTE CONTAINS PROVISIONS ALLO'WING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT-7#= BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWZP MUST PAY.

ADBIHONAL Covisasts, Draddition to the covomanteand agreements mide in the Security Instrament, Horrower
and Lender further covemant and agree as follows,
A. INTEREST RATE AND MONTHLY PAYMENT CH/ANLGES
The Note provides Tor an initial interest rite of 72300 % TusMate provides for changes in the interest rate aad the
monthly payments, as (ullows,
4. INTERFST RATE AND MONTHLY PAYMENT CHANGES

£A Y Change Dates JULY 4 96

The interest rate § will pay may chinge on the liest day of .19 . and on that day
every 12th month thereafter  Fach date on which my interest rate could ehange s called a “Change [Hate.”

{B) Tiw Tndex

Beginning with the first Change Date, my interest rate will be based on an Index(\The “Index” is the weekly
average yield on United States Treasury securities adjusted to i constant maturity of | yoar, ne made available by the
Federal Keserve Buard  The mostrecent Index hipure available as of the date 45 days before cach Uhunge Date is called
the “Current Index” '

I the Index 1 no lunger avadable, the Note Holder will choose @ pew index which is based apor comparable
mformation.  The Note Holder will give me notice af this choice,

(! J Cafeulation of Changey '  TWO AND SEVEN-EIBHTHS
Hefore cach haope Pate, the Note Hzlslgim‘lll calculale my new interest rate by adding
percentape points { 4y 1o the Carrent Jndex. The Note Holder will then round the
resntt o this additon to the rearest vne-cighth of vne pereentige point (0.125% ). Subject (o the limits stated in Section
d(12) belaw, the ronnded samount will be oy aew mterest e untl the next Change Date.
The Note Nolder wilf then determine the amount of 1he sponthly payment that would be sutlicient ta repay the
unpard principal Gt Vam eapected to owe ai the Change Date in b on the maturity dute al my new interest rate in
substantially equal payments. The resubt of this ealenlation will be the new amoum of my monthly payment.

_l_l))ll,imih on fnterest un- Chunges _ . 9. 100

Fhe interest rate Fam required to pay at the irst Change Date will not be greater than - % or less than

<100 phereaficr, my interest rate witl never he increased or decreased on any single Change Date by more

thun two percentage points (2077} from the rate of interest | have been paying for the preceding twelve months, My
interest rale will never be greater than 13.100 o

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2—Single Family~—Fannie Mae/Freddie Mac Uniform Instrument Formaity a5
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() FiTective Date of Changes

My niew interest rate will become effective un each Chamge Date. Fwill pay the amount of my new monthly payment
begining o the first monthly pavient date after the Change Dare untif the amauat of my monthly payment changes
agan.

(¥} Notice #€ Ehanges

The Nue 1 howder wol dehver or anni! to me a notiee of any chispges in my interest rate and the amaount of my monthly
pas ment before the eacstve date ol any change The notce will include information required by law 1o be given me and
also the uthe and telephone nuebier of o person who will answer any guestion ! vy have regarding the notice,

B, TRANSEFER OF THEFRAPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uinfform Covemant 17 ol the SZevnity Instrument s amended (o read s follows:

Tramsfer ol the Properiy uea Benesicial Interest in Borrower,  1allor any part of the Property o any interest i i is
soltd or tramslersed Cor il a benehoiarae SO Borrawer s sold or transferved and Borrawer is not @ niduril pesson)
without Dender's priot wilten consent, T endetsmay, at ity option, require inumediale payment in [ull of all sums secured
by this Secnrity Iistrainent Huwever, this enion shall nol be exercised by Lender il exercise is prohibited by federal law
s of the date of this Secusity Instrument. Henger also shal) not exercise this option if (a) Boreower causes 10 be
submitted to Lender mformaton requered by Lendeesodvaluate the intended transferee as il new loan were being made
1o the transferee, and (b Lender reasonibly deterimines that Lender's security will not be impaired by the foan
avsumption and that the rsk of o breach of any covenalt o1 agreement in this Security Instrument s acceptable
{.ender

To the extent permitted by applicable law, Lender may charge 2 reasonable fee as a condition 1o Lender's consent 1o
ihe loan assumption. Lender may also require the transferee to.zigh an assumption agreement thal is acceptable to
Lender and that obligates the transferee to keep all the promises and sgreements made in the Note and in this Security
Instrument.  Borrower will continue 1o be obligaled under the Note and ¢nis Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender 2l give Borrower notice of accelera-
tion. The notice shall provide a peniod of not less than 30 days from the date tue 7uiice is dedivered or mailed within
which Borrower must pay afl sums sccured by this Security Instrument. Ll Borrower i iis <o pay theis sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Sccurity Instriinent without further notice
or demand on Borrower.

By SiNiNG Bt ow, Burrower aceepts and agrees to the terms and covenants contained 1nAh'a Adjustable Rate
Rider./ C ' LCAN N, 17804436

; C’ : Lo te _—— " 1 -~ % ‘
Bt o {Seal) i “__ﬁ;:4é;?.ﬁ}4ﬂm___@¢mm;

——————

R
_,__’_/14_&.‘"?
BE!-ISARIU A. ARIAS Huzmwer 18 L. ARIAS SHogrewet

e ASeay AScul)

EUTIYY: Hatrower

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2--Single Family—Fannie Mas/Freddle Mac Unlfarm Instrumant Form 5111 3185
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