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CHEMICAL RESIDENTIAL MORTGAGE CORPORATION . DEPT-D1 RECORDING $43.50
15441 S4TH AVENUE . T#001) TR b 113
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» COCK COUNTY RECORDER
Ja [Space Abave Thia Lice Fer Recarding Data)
MORTGAGE 62109371
1621083717
THIS MORTGAGE ("Sezarity Instrument”) is givenon May 30, 1995
The mortgagor is
RAFAEL ALVAREZ, MARRIEL
ROSA M TORRES, UNMARRIED 953g7m
("Borrower").
This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATIOM which is organized and existing
under the laws Ofthe State of New Jersey , and whos address is
343 THORNALL ST. EDISON, NJ 08837 ("Lender").
Borrower owes Lender the principal sum of
Dollars

Seventy-Six Thousand, Four Hundred and 00/10°
(US. § 76.,400.00 }. This debt is evidenced by Borrower's ucte dated the same date as this Security
Instrument (“NgleB which provides for monthly payments, with the full debt, if noy paisearlier, due and payable on

June 1, 2025 . This Security Instrument secures 10 Lender: (a) the repaynient of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the paymeni of 2! other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (C) the perforinanc : of Borrower’s covenants
and agreements under this Security {nstrument and the Note. For this purpose, Borrower does hereby moitzage, grant and convey

to Lender the following described property located in
County, {liinois:

COOK

UNIT 17 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN BREMENTOWNE ESTATES CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
21980639, IN THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN # 27-24-101-0232-1006
b NATL L

r "
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' ("Property Addrems”);

which has the address of )
7608 W 159TH PLACE UNIT 17, TINLEY PARK, IL 60477

TOGETHER WITH all the improvements now or hereafer crected on the property, and all casemosiy, appusienalices,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propernty”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants ang will defend generally the title 10 the Property againxt all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering renl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds far Vaxes und Insurance. Subject to applicable law or o a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (n) yearly
taxes and assessments Which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents ur tie Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly :iwrtgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Farsgraph 8, in licu of the payment of morigage insurance premiums. These items are called
“Escrow ltems.” Lender may, at zity time, collect and hold Funds in an amount not to exceed the maximum amount a Jender
for a federally relaied mongage lei may require for Barrower's escrow accouni under the federal Real Estate Settlement
Procedures Act of 1974 as amended from titae-to time, 12 U.S.C. §2601 ef seq. ("RESPA"), uniess another law that applies to
the Funds sets a lesser amount. If so, Lendér may, at any time, coilect and hald Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow liems or otherwise in accordance "' applicable law.

The Funds shall be held in an institution w54 deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or 1».upy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrawer for holuisg and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow items, unless Lender pays Borrower inte/est on the Funds and applicable law permits Lender o make sich
a charge. However, Lender may require Borrower to pay a ons-time charge for an independent real cstalc lax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest 1o be paid, Lender shall not be required to pay 3citnwer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shafl be paid o t¢ Funds. Lender shall give to Borrower, without
charge, an annual accouniing of the Funds, showing credits and debits to tne Funds and the purpose for which each debit (o the
Funds was made. The Funds are pledged as additional security for all suins secursd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by oplicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. 1 tiic smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrolve: in writing, and, in such case Borrower
shali pay to Lender the amount necessary to make up the deficiency. Borrower shall inske up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall'o-omplly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, orior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii.254ist the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments receivid, by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Nole; second, (o amariais payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shafl promptly discharge any lien which has priority over this Security Instcument unless Borrower: () agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the
lien, by or defends against enforcement ol the lien in, legal proceedings whick in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Praperty is subject (o a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

mote of the actions set forth above within 10 days of the giving of notice.
£, Hasard or Proporty Insurance. Borrower shall keep the improvements now existing or hereafler erccied on the
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Property insured againt loks by fire, hazards included within the term extended coverage® and any other huzars, Including
floods ot Mouding, for which Lender requires insurance. This insurance shall be naintained (n the amotnts and for the perkvds
than {.ender tequires. The insurance cofrier providing the insurance shall be chosen by Borrower subject tw Lender's approval
which shall tiot be tiecasonably withheld.  If Borrower fuily to maintain coverage described above, Lender may, a Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance pelicies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt potice to the insurance carrier and
Lender. Lender may make proof of {oss if not made prompiiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened.  1f the restoration
or repair i not economically feasible or Lender’s sccurity would e lessened, the insurance proceeds shall be applied to the sums
secured by thix Security Instrument, whether or not then due, with any exceas paid 10 Borrower. I Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier hus offered to settle n claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums secuted
by this Secunity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lensex and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc uf the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. {( under
Paragraph 21 the Progen; s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
10 the Property prior (6-tie" acquisition shail pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the zcqiisition.

6. Occupancy, Prosesvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the

d shall continue to occupy the Property as Borrower's principal residence for at least one

execution of this Security Instrument 2n
year after the date of occupancy, uniess Zeoder otherwise agrees in writing, which consent shall not be unreasonably withheld,

or uniess exlenuating circumstances exist wnich are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, wr commil waste on the Property. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeilure of the
Propenty or otherwise materially impair the lien creater. by this Security Instrument or Lender's security interesl. Borrower may
cure such a default and reinstate, as provided in Paragiap) '8, by causing the action or proceeding to be dismissed with 4 ruting
that, in Lender's good faith determination, preciudes 1 Titure of the Borrower's inferest in the Propenty or other maierial
impairment of the tien created by this Security Instrument or-ender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraie information or statements to Lender (or failed
to provide Lender with any material information) in connection vith' the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propert; a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with ail the provisions of the lcese. If Borrower acquires fee title to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees ta the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fai'z v perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affext Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce 13w or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righaz 'n the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instramen?, arpearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take acuor under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall beccmie additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree (o other terms of paymer:; these amounis shall bear
imerest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice f-om Lender to Borrower
requesting paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tae 10an secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effec.. if. for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the jresaiums required
to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalen! mortgage insurance coverage it not available, Borrower shall pay 1o Lender each month a sum equal to

one-twelfth of the yearly morigage insurance premium

being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mongage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenitial, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and
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In the event of o wial taking of the Property, the proceeds shall be applicd 1o the sums secured by this Socurily
Instrument, whether or not then due, with any excess paid to Barrower,  In the event of 2 partial wking of the property in which
the fmr market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by thns Sccurity Instrument immediately before the taking, unless Borrower and Lender atherwise ngree in writing, the mbmm
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by te following fraction: (#) the
tetad ot of the sums secured inmedintely before the taking, divided by (b) the (alr market vatue of the Property immediately
hefore the tnking. Any batance shall be paid (0 Borrower. In the evesst of a pantial taking of the Property in which the fair marker
value of the Property immedinicly hefore the taking 5 lexs than the amount of the sums secured immediately before the taking,
untean Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shull be applied
(o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrawer that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is gives,
Lender is authorized to collect and apply the procceds, at its option, either to restoration or repair of the Property of 1o the sums
secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
posty Ae the due daie’cf the monthly payments referred (o in Paragraphs | and 2 or change the amount of such paymenis.

11. Bortow:zs Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiza of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of
Borrower shall not operae to release the liability of the otiginal Borrower or Borrower’s successors in interest. Lender shat! not
be required to commence pioczedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secuted by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Zny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the excrcise of any right or fenedy.

12. Successors and Assigns Borad; Joini and Several Liubility; Co-Signers. The covenanis and agreements af this
Sccurity Instrument shall bind and benelit 1%¢ successors and assigns of Lender and Borrower, subject o the provisions of
Paragraph 17. Borrower's covenants and agrecuients shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (8) is co-signing Ihis Sccurity [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the termi of this Security Instrument; (b) is ntot personally obligated to pay the sums
secured by this Security Insirument; and (c) agrees tha Depder and any other Borrower may agreed 1o extend, modify, forbear
or make any accommodations with regard 10 the terms 0f *his Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sels maximum loan charges,
and that 1aw is finally interpreted so that the interest or other Loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be raduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal oved under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated s « rartial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower pravided for in this Security Instrurient shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The Lotics shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Anv-aotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as prov)ded in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shali be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seruii'y Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent or-the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument anei‘the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secvriy, Instrument.

17. Trensler of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i8 not a natural person)
without Lender’s prior writlen consent, Lender may, al its option, require immediate payment in ful! of alf sums secured by (his
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) S5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

Form 3014 990

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

C-1205LT Page 4 of 6 (Rev. 10/94)
Napisces MAN-18 (Rov 3/1)

-

HESEH.

S0k




UNOFFICIAL COPY




UNOFFICIAL COPY

default of any siher covenants or agreemeniy; () pays all expensen incurred in enforcing this Secutity Instrument, including, but
not limited to, remonsble aworneys' fees; and (d) takes such action as Lender may reasonably require to assuse thit the tien of
thix Security Instrument, Lender's rights in the Propefty and Borrower’s ouligation (o pay the sumy secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal} not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled (o a sale of the Note. IF there is a change of the Loan Servicer, Borrower will
he given written notice of the change in accordance with Paragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Propenty. Borrower shall nof du, nor alfow anyone else 1o do, anythilng atfecting the Proporty
that is in violstion of any Enviconmentsl Law.  The preceding two sentences shall not apply to the presence, use, or storage on
the Property of xmal! quantities of Hazardous Sulmtances that are generally recognized to be appropriate to normal residential usea
and o mainicnatce ot the Propenty.

Borrower shail mromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermmental or regulatory sgancy or private party involving the Property and any Hazardous Substance or Eavironmental Law
of which Barrower has acaal buowledge, Tf Borrower leamns, or is notified by any govemnmental or regulatory authority, that
any removal or other remediation #7 any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take

all necessary remedial actions in aczordance with Environmental Law.
As used in this Paragraph 20,-"Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following subriances: gasoline, kerusene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materiuls zontaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmenta! Law" means fed-cai\faws and laws of the jurisdiciiun where the Property is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ane Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give i Aice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumer (but not prior te acceleration under Paragraph 17 vnless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the default; (c)
# date, not less than 30 days from the date the notice Is giver te Rorrower, by which the default must be cured; and (d)
that fallure to cure the defauit on or belore the date specified in«he notice may result in acceleration of the suins secured
by this Security Instrument, foveclosure by judicial proceeding an sple of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to usserl in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forec! sure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment 'n full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrunizn? by judicial proceeding. Lender shull be
entitled to collect all expenses incurred in pursuing the remedies provided in this £y ugraph 2!, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prrpeity.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall wmend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security ‘irstrument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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BY SIGNING BELLJ Il>r|mwnr acc‘cqunn! agrecs &%mgc:>v nmlu:s)cu tnlnod in this Securlty fnmrument

and In nny tider(1) cxvcuted by Borrawer and recorded whh br,

Coplin] G . ‘f@m M,LM
RAFAEL ALVAREZ ROSA M TORRES

[boar p-isw This Line For Ackmrelacigomeen |

STATE OF ILLINOIs, County of COOK l
35

)
!

1, the Undersigned, a Notary Public in and for said county ard s'ate, do hereby certify that

RAFAEL ALVAREZ, MARRIED
ROSA M TORRES, UNMARRIED

&
personalfy known to me 1o be the same person(s) whose name(s) is(are) subscribed to the faregainy in.irment, appeared before

me this day in person, and acknowledged thar he/she/they signed and delivered the said instrument 4s iis; her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3pth dayof May, 1995 .
My Commission expires: ,d(y.;' @ .
on. bt d\h,“‘h
[/ Nowry Public

Prepared By:

[LLINOIS-SINGLE FAMILY-FNMA/FHEMC UNIFORM INSTRUMENT Farm 3314 990
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ADJUSTABLE RATE RIDER
(2 Year Treasury Index~Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATZ RIDER is made this 30th day of May, 1995
and is incorporated into ané-snail be deemed o amend and suppiement the Mortgage, Deed of Trust or Security Decd
{the "Security Instrument”) of the sar.ie date given by the undersigned (the “Borrower") to secure Borrower’s Adjustable

Rate Note (the "Note”) to
CHEMICAL RESIDENTIAL MCRTGAGE CORPORATION ,a corporation organized and

existing under the laws of the State of New Jersey.

(the “Lender” of the same date and covering thep operty described in the Security Instrument and located at:

7608 W 1S59TH PLACE UNIT 17, TINLEY PARK, IL 60477

Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOP. CZANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONF (L 4E AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS T OPFTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

LEESH:

ADDITIONAL COVENANTS. In addition to the covenanis and agreements mac2 in the Security instrument,
Borrower and Lender further covenant and agree as follows:

-y
[ &

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

Six & One-Half (
The Note provides for changes in the adjustable interest rate and the monthly payments, as foilows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate | will pay may change on the first day of ~ June, 1936 and on that
day every 12th month thereafter. Each date on which my adjustable interest rate could change is called a "Change

Date."”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available
by the Federa! Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

(,500 %).
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is called the "Current Index.”
If the index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two & Three-Quarters
percentage poiits ( 2.750 %) to the Current Index. The Note Holder will then round
the result of thie-a'dition to the nearest one-cighth of one percentage point (0.125%). Subject 1o the limits siated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder «ai! then determine the amount of the monthly payment that would be sufficient (o repay the
unpaid principal that [ ar/ €3 jected 10 owe at the Change Dae in full on the maturity date at my new inlerest rute in
substantially equal paymenis. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Ro‘c Changes
The interest rate I am required 1% pay at the first Change Date will not be greater than

Eight & One-Half ( 8.500 %)

or less than
Four & One-Half ( 4.500 %).

Thereafter, my adjustable interest rate wili never he increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest | have been paying for the preceding {2 months. My interest

rate will never be greater than
Twelve & One-Half ( 12.500 %),
which is called the "Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective on each Change Tate. Fwill pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change L ate until the amount of my monthly payment

changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adju:iab’e interest rate and the amount

of my monthly payment before the effective date of any change. The notice will incluc# information required by law
to be given me and also the titie and telephone number of a person who will answer any questicn I may have regarding
the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option 1o convert from an adjustable interest rate with {urorost rate fimils 1o

a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option that [ can exercise unless I am in default or this Section 5(A) will not permit me to do

so. The "Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert

to the new fixed rate is called the "Conversion Date.”
If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
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must give the Notc Holder notice that | want 10 do %0; (1t on the conversion date, I muxt not be in defaclt under the
Noie or the Security Instrument; (ili) by a date specified by the Note Holder, | must pay the Note Holder » convorstan

feeof 250,00
Uuss

Two Hundred Fifty and 00/100

and (iv) | mast.<ign and give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calcwstien of Fixed Rate

My new fixed iutzrest rale will be cqual o the Federal National Mongage Association’s required net yield as of
a date and time of 4y secified by the Note Holder for (i) if the original term of this Note is greater than 15 years,

30-year fixed rate mortgagrs-covered by applicable 60-day mandatory delivery commitments, plus

five-eighths of oae¢ percentage point (0.625%)

rounded to the nearest onc-cighth Of oo percentage point (0.125%), or (1) if the original term of this Note is |5 years
of iess, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus

five-eighths of one perceatage point (0.625%)

rounded to the nearest one-cighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applicable commitments are not availabl(, th: Note Holder will determine my interest rate by using
comparable informstion. My new rate calculated under tiv's Section 5(B) will not be greater than the Maximum Rate

stated in Section 4(D) above.
(C) New Payment Amount and Effective Date
I [ choose to exercise the Conversion option, the Note Holder vl determine the amount of the monthly payment

that would be sufficient to repay the unpaid principal I am expeciza 1o owe on the conversion Date in full on the
maturity date al my new fixed interest rale in substantially equal paymenti. The result of this calculation will be the
new amount of my monthty payment. Beginning with my first monthly paymzo‘ afier the Conversion Date, { will pay
the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i. Until Borrower excrcises the Conversion Option under the conditions stated in Seciicn B of this Adjustable Rate
Rider, Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, ’{ all or any part of the Prorerty or any interesi
in i is sold or wransferred (or if a beneficial interest in Borrower is sold or (ransferred and Barrotver is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment;in il of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisz i prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes 10 be submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent
1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security instrument unless Lender releases
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Borrower in wriling,
If Lender exercises the opiion to require immediate payment in full, Lender shaif give Borrower natice af

acceleration. The notice shall provide a period of not Jess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay ail sums secured by this Security Instrument, 1f borrower fails to pay theae sums prior
ter the eapiration of (s perled, Lender may ivoke any remedies peratitted by thix Sccurlty Instroment without further
notice or deszadd on Borrower,

2. I Barruwer excreises the Conversion Opiion under the conditions siated in Section B of this Adjustuble Rote
Rider, the amendricat to Uniform Covenant 17 of the Security Instrumeni contained in Section C | above shall then
cease (o be in effeci, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect,

as follows:

Transfer of the Properly or.a Beneficlal Interest in Borrower. If all or any part of the property or any interest
in it is sold or transferred (or if a Faneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior wriitza ~onsent, Lender may, at its option, require immediate payment in full of all sums

secured
by this Sccurity Instrument, However, 1iis ontion shall not be exercised by Lender if exercise is prohibited by federal

law as of the date of this Security Instrumeit

If Lender excrcises this oplion, Lender shad) pive Boreower notice of acceleration.  The nolice shall provide a
period of not fess than 30 days from the date the nint ce is delivered or malled within which Borrower must pay all suma
secured by this Security Instrument. If Borrower fails (o pay these sums prior {o the expiration of this period, Lender
may invoke any remedies permitted by this Security Insirvinent without further notice or demand on Borrower.

RY SIGNING BELOW, Borrower accepls and agrees to the lenas d covenants contained in this Adjustable Rate

W /r\m N

RAF ALVARE ROSA M TOXRPES
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of
May 1995 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Sevurity Deed (the "Security Instrument”) of the same daic given by the undersigned
{the "Borrowes") to secure Borrower's Note to

CHEM.CAL RESIDENTIAL MORTGAGE CORPORATION, a corporation
organized and existing under the laws of the state of NEW JERSEY

{the "Lender”) of the saiv are and covering the Property described in the Security Instrument and located at:
7608 W 159TH PLACE UNIT 17, TINLEY PARK, IL 60477
Prperty Addron

The Property includes a unit in, togetie~ with an undivided interest in the common elements of, a condominium project
known as:
EREMENTOWNE ESTATES

Narne of Condaminium Project

{the "Condominium Project”). If the owners associatici oz other entity which acts for the Condominium Project (the
"Owners Association") holds title (o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and venefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the ~ovenants and agreements made in the Security
Instrument, Borrower and lender further covenant and agree as forlows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform cail »f Borrower's obligations under the
Condominium Projects’s Constituent Documents. The "Constituent Docuinents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws; (iji) code of yejulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all duey and assessments Yinpssed pursuant to the Constituent

Documents,

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a genciwly accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Praject which is satisfactory to Lendzr ~nd which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, incl:divig fire and hazards
included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender.sf the yearly
premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requited hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are hereby assigned and
shail be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to

Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable (o insure that the
Owners Association mainiains a public liability insurance policy acceptable in form, amount, and extent of coverage
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ta Lender.

D. CONDEMNATION, The proceeds of any award or claim for domages, direc) or consequential, payable (o
Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether of the unit
or of the cammon elements or for any conveyance in licu of condemnation, are hereby assignied and shall be Patd o
lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument a8 provided in

Uniform Coveaant 10,

E. LENDER'S ¢¥1OR CONSENT. Borrower shall not, except after notice to Lender and with Lender's prior writlen

consent, either pastition or subdivide the Property or consent 10 :
(i) the abandorament or termination of the Condominium Project, except for abandonment or termination

required by Jaw in the cise-of substantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminenl domain,
(ii) any amendment t¢ 2y provision of the Constituent documents if the provision is for the express benefit

of Lender,
(ii) termination of professicnu management and assumption of sell-management of the Owners Associntion;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceplable to Lender.
F. REMEDIES. If Borrower does not pay condora sium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragrap F shall become additional debt of Borrower secured by the

Security Instrument. Unless borrower and Lender agrue to nther terms of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be javuble, with interest, upon natice from Lender to Borrower

requesiing payment,

BY SIGNING BELOW, Borrower accepls and agrees to ghe terms and provisions contained in this

VAREZ 0 ROSA M TORRES

Condominium Rider. q ! ﬁm
G,va WA ey
RAF. AL

o 3140 390
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