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MORTGAGE

THIS MORTGAGE ("Security Insturasa”) is given on JUNE 16, 1995 . The mortgagor is

ANN UDACHOWSKI, A WIDOW AND CHRISTOPHER DACHOWSKI,
SINGLE, NEVER MARRIED

("Borrower”). This Security Instrument iy given to
STANOAKD FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UWITED STATES OF AMERICA , and whose

address i 4192 S. ARCHER AVE, CHICAGO, ILILMNOIS 60632
{ender™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THREE THOUSAND PIVE !UNDRED DOLLARS & NO CENTS
Dallars (US. $ £33,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securiv-Instrument (“Note™), which provides for
monthly payments, with the full debt. if ot paid carlier, due and payable on JYrLY. L, 2025

This Security Instrument secures o Leader. (i) the repayment of the debt evidenced by theslate, “nh interest, and afl rcnewnls.
extensions snd madifications of the Note: (b) the payment af all ather sems, with interest, (hvanced under paragraph 7 to
protect the secusity of this Security [nstrument; and (¢) the performance of Borrower's covenants-wad agreements under this

Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey te Lender the following
described property localed in COOoK County, Winois:
LOT 14 IN BLOCK 5 IN CRANE ARCHER AVENUE HOME ADDITION TO LHICAGO,
JF JECTION

BEING A SUBDIVISION OF THAT PART OF THE SOUTH EAST QUARTER &F
8, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTHERLY OF THE CENTER LINE OF ARCHER AVENUE IN COOK COUNTY,

ILLINOIS.

PIN # 19-08-403-038-0000

which has the address of 5132 § MENARD

[Hinais 50638

[Zip Code!  ("Property Address™ i
RLINDIS -Single Family FNMA/FHLMC UNIFORM -

wewe 2D (.7 INSTRUMENT Form 3014 9/90
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thes Security tastrument, Letder may give Borrower a aobee wlentilying the fiew. Borrower shall sutisly the lew or (ke one of

more ol the actions set farth ahove within 10 days of the giving of natice,

S, Huzurd or Property Insurance, Borrower shigll keep 1he improvements now existing or heresller ereeted on the
Property sured aginst Toss by fite, hazseds imchuded within the term “extended coverage” and any other $trsrds, including
Doutds o fonding, {or whtich Lender regquites insupince. Thin surance shald be omintened i the amounts and for the periods
thit Tendes tecuerren Phe murance anees prosiding the e shalh be chowes by Borrowss sibpect W Lemler's upproa
which shall not be unronsonubly withbield. 1 Borrower larfs to ittt covernge deseribed above, feoder tiay, at Lendor's
aphion, obln covesigee o proect Lender's nghts inibe Propeny in aceondunee with purageuple 7,

All imsurance polivies and eencwids stult be aceeptible (o Eemder wind shall include s standard mongage claise, Femder
shatl have the right to hold the policies and renewals. U {ender requires, Borrower shall prompily give to Lemder all receipts of
paid premiuns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender niy make prout of fass if not made promptly by Borrower.

Untess Lender aid Borrower otheswise s aree in writing, insursnee proceeds stiadl e appliesd to restoration or repuir of the
Property damaged, 3 L restoration or repair is cconomicully feasible and Lender's securily 15 not fessened. I the restoralion of
repair is not ccontonicatty Teasible or Lender's security would he Jessened. the insurance proceeds shall be applied to the sums
secured by this Security [oitrument. whether or not then due, with arty excess paid 1o Borrower. I Borrower abandons the
Property. or does niot answar ssithin 30 days o notice from Lender that the insurance catrier has aftered 1o settle claim, then
Lender iy collect the insurdnes nroceeds, Lender may use the proveeds to repair or restore the Property or to pay sums
secured by s Security Istrummeitt whether o nat ten due, The 3h-diy period witl hegin when the notice iy given,

Unless Letder and Borsower cserwise agree in wabing, any application of peoceeda by principal shull i exters! or
postpane the due date of the monthly peynienis referred to in pursgraphy b ad 2 or chunge the muount of the payments. I
under puragraph 21 the Property is acquired oy {ender, Borrower's right to any insurance peficies and procecds resufting from
damage to the Property prior to the sequisstion yhall pass to Lender to the extent of e sums secured by this Security Instrument
immedistely prios 1 the acquisition,

6. (keupaacy, Preservation, Maintenunce and Proivction of the Property; Boreower's Loan Application; Lenscholds,
Borrower shall occupy, estublish, and use the Propeny as damower's principad residence within sixty digys alter the exeention ol
this Security nstrument and shall continue to occupy the Propcny, us Borrower's principal residence for at Yeas one year ufter
the date ol vecupancy, uniess Lender atherwise agrees in writing, which consent shall not be unreasonably withhield, or uniess
extenuating circumstances cxist whick are bevond Borrower's Congrol. Borrower shall not destroy, damage or impuir the
Property, aliow the Property to deteriarate, or commit waste on the Tmperty. Borrower shall be in default if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Lender’s prod Gith judgment could resubt in torfeiture of the
Property or otherwise materiaily impair the lien creased by this Security Tnitrament or Lender's security inferest, Borrower may
cure such i default and retastarz, as provided in paragraph 18, by causiag the actizior proceeding Lo be dismissed with u raling

that. in Lender's good faith determination, precludes forfeiture of the Borrowee's puerest in the Property or ottier rurerin)

impairment of the lien created by this Security Instrument or Lender’s securily imeiest. Borrower shall also he in defauit il
Borrower, during the loan application provess, gave materklly false or inaccurate informatioz or stalenents Lo [ender tor failed
w provide Lender with any material information) in connection with the loan evidenced by e Note, including, but pol Jimited
0. representaiions cancerning Borrower™s oceupaney of the Propeny as a principal residence. 1 rhis Security lnstrument 15 0nd
leaschold, Borrower shall comply with all the provisions of the lease. It Borrower acquires [ title o the Property. the
Jeaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fasls @ pertorm the covenants sad zgrienknts contained in
this Security fnstrument, or there is a lega) proveeding that may significantly affect [ender’s rights in the Propenty (such as a
proceeding in bankrupicy, probate, for condemuation or forfeiture of w enforee faws or regulations), then Lander may do and
pay for whatever is necessary 1o protedt the value of the Property and Lender's rights in the Property. Lender’s uctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender muy tuke actfon under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shiall become udditiomai debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other termy aof payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble. with fnierest, upon nolice from Lender (o Borrower requesting

.

payment.
8. Mortgage Insurance. If Lerder required mortgage insurance as i condition of making the luan secured by this Security

Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. If, for any reason, the
murtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to

o WAD CD
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Ftler's adihins stted heven of sy other awkiress Lender designates by noteee to HoeraweE. Ay teice provided For in thiy
Security Iistrament sl be deemed to huve been given 1o Bosrower o Eender when siven as provided in this paragraph.

15, Goverming Law: Severability. This Sceunty Instrunment shall be governed by federal daw and the law of the
jurisdtction in which the Property ts Tovated. {n the event that any provision vr claine of this Sceurity Instrument or the Note
confets with applicable law, such contlict shall not affeet other provisions of this Security Instrument or the Note which can be
given etleet without the contlicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared

it
¥

{0 he severable,

16, Borrower's Copy, Borrower shall be given one conformed copy al the Note aud of this Security Instrument,

17. Transfer of the Property or u Benelicial Interest in Borrower, 1 all or any part of the Froperty or any interest i it
Iy sobd or ransferred (or i1 a henelicint interest in Borrower is sold or transterred and Borrower is not s matural persoit) without
Lender's priov written consent, Eender may. at ity option, sequire immediate: payment in 1ull of ll sums seeured by this
Sevcurity bistrument. However, this option shall st he exercised by Lender 11 exercise is probibitea by federat daw us of twe e
ol this Securty bistinment.

I Eender excreises thes aption, Lender shull give Horrower notice of aceeleratton. Fle mitee shall provide o period of not
fesn thin 0 gays totdie date the sutive i debvered or maded within whieh Borrower anist pay al) sims secured by thiy
Seemity Instrumsent 1 Horwer fails o pay these sums prioy to the exprratton of this period. Leder way invoke any renedies
pernutted by this Scecurity Yistrament without [urther notice or demamd on Borrower.

18. Borrower's Right (o Ruinstate, 11 Borrower meets certain conditions, Borrower shuii bave the right to have
enforcement of this Security Insteurent discontinued at any time prior to the carlier oft () 5 days (o sueh other period as
applicable law may speaify for reinstaiement) before side of the Property pursuant tooany power of sale contained i this
Security Instrument, or thientry of a judgnient enforcing this Secunty Tistrament. Those conditions are that Borrower: ¢ puys
Lender all sums which then would be due viader this Secutity fastrument and the Note as il no aceeleration il occurred; (b)
cures any default of any other covenamts ar agleenizms; () pays alb expenses incurred in enforcing this Security Tustrament,
mcluding, hut not limited 1o, reasonable attorneys” 4ees: amd (d) takes such action as Lender miy reasonally require to assure
that the fien ol this Security Imstrument, Lender's rgnis in the Property amd Borrower’s obligation to- pay the sums secured by
this Sccurity Instrument shall comtinue unchiamged. Crtne meinstatement by Borrower, this Secority Instrument und the
abligations secused herchy shall remain fuily eftecuve as i noaaeeleration had oceurred. However, this right 1o reinstate shall
not apply n the case of aceeleranon under paragraph 17,

19. Sale of Nute; Change of Losn Servicer. The Note aca partial interest in the Note Gogether with this Security
Instrument) may be sold ane or more times without priot notice to Béeriwar. A <ale may result in a change in the entity tknown
as the “Loan Servicer” ) that collecis monthly payments due under the Nobexd this Security Instrument. There also may be one
or mure changes of the Loan Servicer unirelated to a sake of the Note. 1F there s change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parsgraph 84 above arkd apphicabte law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mads” The notice will also contain any other
information required by applicabic law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storige, or reduase of any
Hazardous Substances on or in the Property. Borrower shalt aot do, nor allow snyone ebse o do, mytbing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall row apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized o b approprite (o nonngl
restdential uses and to maintenasce of the Property.

Borrawer shall prompily give Lender written notice of any investigation, claim. demand, lawsuiacather action by any
governmental or regulatory ageney or private party involving the Property and any Hazardeus Substance or Environmentat Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmenta! or regulatceyauthority, that
any removal vr other remediation of ay Hazardous Substunce alfecting the Property is necessary, Burrower shall promptly ke
all necessary remedial actions in accordanee with Environmental Liw.

As used in this pasagraph 20, "Hazardous Substances” are those substances defined as woxic or hecardous substances by
Environmental Law and the fobllowing substances: gasoline, kerosene, other Nammable or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
relate 10 health, saluty of environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: \
31. Acceleration: Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's hreuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unles
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ARM PLAN NQ. 0031

ADJUSTABLE RATE RIDER

(4 Yoeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is inade thin - 1 8TH duy of JUNE .
1995 . and is incorporated into and shall be deemed  to amend ind supplement the Marigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note™) (o

STANDARD FPEDERAL BANK FOR SAVINGS
(e Lender” ) of the sae dute ard coversing the property deseribed in the Seeurity Instrament and located at:

5132 S MEINARD l‘,ﬁll}‘{c%)CA‘?rg” IL 60638

THE (NJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMO THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWLHR'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM WA (F THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant nnd agree as follows:

A, INTEREST RATE AND MONTH!.Y PAYMENT CHANGES
The Note provides for an initial interest rateof’ ~ 6,875 %. The Note provides for changes in
the irterest rate and the monthly paymesnts, as Tolinws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the fiest dty @ _GULY 1, , 1996 . and on that
day every 12th month thereafier. Each date on which my interest rafe could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be besed pn an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constast raturity of | yeur, as made available by
the Federal Reserve Board. The most recent Index figure availuble as of the dutz 45 days before each Change Date
is catled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding /1350 AND
THREE QUARTERS perceniage point(s) { 2.75 % ) to the Current
Index. The Note Holder will then round the resuit of this addition to the nearest one-eighth of one pzrcentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER x 43M i x5(e'2 30X 0t Mea R Mol iofony APt K X XX KX XXX XX KX

Form 3111 3/86

qwszza (91081 02 \MP MORTGAGE FOMMS - (BODIB21-7281
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