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TNGUARANTEE MORTGAGE BANCORP SERVICES
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THIS MORTOAGE (“Security Instiimer®) is givenon ~ June 2, 1995 . - Themorigagoris
UWINCENT A. PANICO, UNHARRIED aid ANGIE PANICO, UNMARRIED a/k/a Angela Panico g

[T}

n
8(*Borrower”). This Security Instrumeat is givea to
@ GUARANTEE MORTGAGE BANCORP SEKTIZT

"« which is organized and existing under the lawsof  up STATE OF JLLINOIS
. address is g0 E. NORTHWEST HIGHWAY, #100, PALATINE, {11.1N018 60067

e~ Tender”), Borrower owes Lender the principal sum of
One Rundred Sixty Five Thoumand Six Hundred and ;
no/100 pollas (US.$  1g5,600.00 )
This debt is evidenced by Borrower's note dated the ssme dale ss this SeconivInstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on 3yu1y % 2025 A
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced{y the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, #2vanced under pamgraph 7 W
protect the security of this Security Instrument; and (c) the performance of Borrower's coveiants end agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgege, grant and cor.ve; to Lander the following
described property located in COOK County, Illinois:
LOT 78 (EXCEPT THE WEST 2 FEET) IN H. M. TAYLOR'S SUBDIVISION OF BLOCK 43
OF CANAL TRUSTEES®' SUBDIVISION OF WEST 1/2 AND THE WEST 1/2 OF NORTHEAST 1/4
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. .

GLS6

L TR ]
b oA T

3

| PIN 17-17-317-038-0000 . . -
which has the sddress of 836 §. BISHOP STREET . curcago
Illinots 60607 . {ZipCode) (“Property Address"); ‘
RLINOIS-Single Family FNMAFKLMC UNIFORM ‘

INSTRUMENT Form 3014 $/90 C ‘
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thia Socurity Instrutnent, Londer may give Borrower a notico identifying the lion. Borrowor shall satiafy tho lien or take one or
more of the actions set forth above within 10 duys of the giving of notice,

5. Harard or Property Insurance. Borrower ahall keep the improvementa now existing or horoafler erected on the
Proporty insured againat losa by fire, hazards Includod within the term “extonded coverage® and any other hazards, including
flonds or flocding, for which Leader requires inmurance. This insurance shall be maintained in the amounts and for the periods
that Lander requires. The insurance carvier providing the insurance shall be chosen by Borrower subjoct to Lender's spproval
which shall not be unressonably withheld. If Borrower fails to maintain coversge described above, Lender may, at Lender's
option, obtain coverage {o protect Lendar’s rights in the Property in accordance with paragraph 7. :

All insuranco policies and renewals shall be acceptable to Lendor and sball include a standard morigags clsuso. Lender
shall have the right to hold the policies and rencwals. If Lender roquires, Barrower shall promptly give to Lender ull roceipis of
peid premiums and renewal notices. In the event of lows, Borrower shall give prompt notice to the insurance cartier and Lender,
Lender may make proof of loss if not made promptly by Borrower. - :

Unlesa Leader and Borrower otherwise agree in wriling, insurance proceeds shall be appliad to restoration or repair of the
Proporty damages, i1 the restoration or vopair is economically feasible and Lender's security i not lemened. 1f the restorstion or
repair is pot economicully foasible or Lander's security would be fossenied, the insurance proceeds shall be applied o the sums
socured by this Secuiity Jastrument, whother or not then due, with any excess paid to Borrower. If Borrower shundons the
Property, or does niot piirwor within 30 dayx a notice from Lender that the insurande carviet has offered to settle a cluim, then
Lender may collect the insun>s proceeds. Lendor may use the proceeds to repalr or resture the Property or (o pay sums
secured by this Security Instrumrat’ whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrorwi otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paregraph 21 the Property is acquired bv Lender, Borrower’s right to any insurance policies and proceeds resulting from
damago to the Property prior ta the acquisitin stall pass to Londer to the exteat of the mims secured by this Security Instrument
immediately prior to the acquisition. e

6. Occupancy, Preservation, Maintenance azid Protection of the Property; Barrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propert; s Borrower’s principal residence within sixty days after the execution of
this Security Instrurment and shall oontinue to occupy the “ropsrty as Borvowsr's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w=iting, which conseat shall not be unreasonably withheld, or unless
extenusiing circumstances exist which are beyond Borrowe:*s ~omtrol. Borrower shall not destroy, damsge or impair the
Property, allow the Property to deteriorate, or commit waste on¢>s Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lecae: s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatod by this Security 'Zsirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borruwrc's interest in the Property or other material
impairment of the lien crested by this Security Instrument or Leader's security!it'erest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inioraation or statements to Lender (or failed
to provide Lander with any material information) in connection with the loan evidencec by ihe Note, including, but not limited
to, representations concerning Borrowes®s occupancy of the Property as a principal residensy. If this Security Instrument isons
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fie titls to the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrower fuils Lo perform the covenants ar.d spreements con:cined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in-ths Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lawa or rogulations), thea Lander may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a tien which has priority over this Security Instrument, appearing in court, paying

reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under thia paragmph -

7, Lander does not have to do s0.

Any amounts disbursed by Leader under this paragraph 7 shali become additional debt of Borrower secured by this -

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the .
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting °

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as s condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapsos or ceases to be in effect, Borrower shall pay the premiums required to

' ' o o DL T o 3014
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Lender's addrees stated herein or any other sdiress Lender designates by norfbs 1§ ”‘:E ‘%{f,‘ﬂ{,ﬁ%ﬁwrﬁwdw fot in this
Security Instrumont shall be deomed to have boca given to Borrower or Lender when gives ap vim in this paragraph.

15. Governing Law; Severxbility. This Secunty Instrument shall be govam£ hyn&ml law and the law of tho
jusisdiction in which the Property is located. In the ovent that any provision or clause of thia Security Instrumant or the Nots
conflicts with applioable law, wuch conflict shall not affoct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisiun, To this end the provisions of this Security Insirument and the Note are declared
to be severable. '

16. Borrower’s Copy. Borrower ahall bo given ons conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Propesty or a Beneficial Interest in Borrower, If all or any part of the Property or any inlorest in it
i wold or transferred (or if & beneficial interost in Borrower is sold or transforred and Borrower is not & natural person) withoul
Londer's prior written consent, Londor may, at its oplion, roquire immediato paymont in full of all suma secured by this
Security Instrument. However, this option shail aot be exercised by Lender if excrciso is prohibited by federnl law as of the date
of this Security In7trument. -

If Lender axcr.isea this option, Lender shall give Borrower notice of scceleration. The notice shatl provide a period of not
less than 30 days “ro= the date the notice in delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument. if @umower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secusity rsirument without further notice or demand on Borrower.

18, Borrower’s Righi ‘o Reinstate. If Borrower meets certain conditions, Borrower ghall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstztement) before sale of the Properly pursuant to any power of sale conlained in this
Security [nstrument; or (b) eatry of a ,uZgssent enforcing this Security Instrument. Those conditions are thul Borrower: () pays
Londer all sums which then would be due vider this Security Instrument und the Noto as if no acceleration had occurred; (b)
cures any defuult of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but pot limitad to, reasonable attorncyr’ fses; and (d) takes such action ay Lender may reasonably require lu assure
that the lien of this Security Instrument, Lender’s :igiats in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon. reinstatement by Borrower, this Securily Instrumeni and the
obligations secured hereby shall remain fully effective as if no'acceleration bad occusred. However, this right to reinstats shall
not apply in the case of scceleration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ir 5 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borr)wer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moathly payments due under the Mot: and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If tiere iz 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiirable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be rade. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, we, <ispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, por aliow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall no apoly to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are gonerally recogmized > be appropriate to normal
residential uses and to maintenance of the Property. ; o ‘ c

Borrower sball promptly give Lender written notice of any investigation, claim, demand, lawsui’ v other action by say
governmental or regulalory sgency or private party involving the Property and any Hazardous Substance ¢« Environmentsl Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordence with Eavironmental Law. e

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum products, toxic *
pesticides and horbicides, volatile solvents, materisle containing asbestos or formaldebyde, and mdiosctive muterials, As used in "
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Psoperty is located that ' *,
relate to health, safety or environmental protection. e o S

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows: !
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parageuph 17 unless
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Loan #1 206588747

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2nd day of June , 1995 ;
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Securily Instrument’’) of the sume date given by the undemigned (the ‘Borrower'’) to sacure

Borrower's Note o

GUARANTEE MORTGAGE BANCORP BERVICES
(lh‘ ulmde'n)

of the aaiio date and covering the Proporty deacribed in the Security Instrument and focated at:

836 S. BISHOP STREET, CHICAGO, ILLINOIS 60607
{Propedty Address] ; :

14 FAMILY CGVENANTS. In addition to the covenants and agreementu made in the Secunty lnstrument

Borrower and Lender further ¢~ waant and agree as follows:
A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to tho

Property described in the Security Lnstrument, the following items are addad to the Property description, aad shall
also conutitute the Property covered by th. Sccurity Instrument: building materials, appliancea and goods of every
pature whatsosver now or hercafter locites. o, on, or used, or intended (0 be used in connection with the
Property, including, but not limited to, thore for the purposos of supplying or distribuling heating, cooling,
electricity, gas, walter, air and light, fire pravestior and extinguishing spparatus, security and sccess conirol
apperatus, plumbing, bath tubs, water hesters, wairs closets, sinks, rangos, stoves, rofrigerators, dishwashers,
disposals, washers, deyers, awnings, storm windows, ¥’orra doors, screens, blinds, shades, curtains and custgin
rods, attachad mirrors, cabinets, panelling and attached fiour coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain & part of the
Property covered by the Security Instrument. All of the forcguing tngether with the Property described in the
Security Instrumeat {(or the leasebold estate if the Security Instrumei  is or & leasehold) sre refarred 10 in this 14
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormrower chrll not seek, agres to or make ]
change in the use of the Property or its zoning classification, unless Lender Yus agreed in writing to the change.
Botrower shall comply with «ll laws, ordinances, regulations and nqummo of any governmental body
applicable fo the Property.

C. SUBORDINATE LIENS. Except as permitted by foderal law, Borrawer shali no’ a!low any lien inferior
to the Security Instrament (o be perfected agsinst the Property withoot Lender's prior writtep prrmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loas in'sadition to the other
hazards for which ingurance is required by Uniform Covanant 5.

E. **‘BORROWER'’S RIGHT TQO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otharwise agree in writing, the first
sentence in Uniform Covenart 6 concerning Borrower's occupancy of the Praperty is deleted All rennmmg
covenants and agreements get forth in Uniform Covenant 6 shall remain in effect

MULTISTATE 1 4 FAMH.Y m Furmie Mae/Fraddie Mac Unitorm hﬂrumcm
' Pagetet2 - o d Ll

Q-S? W3043.01 VMP MORTGAGE FORME - [001B21-72M1
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