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Loan No: (5151XNM Duta 11 611

Borrower: NORMAN SLUSHEF.
MORTGAGE

THIS MORTGAGE ("Security [nsirument”) is given on the 17th duy of March, (995,
The mongagor is NORMAN SLUSHER , AN UNMARRIED MAN

whose uddress is 5836 SOUTH PBEORIA STREET, CHICASO, ILLINOIS 60621

{("Borrower™),
This Sccurity Instrumeni w given to AMERICAN STATES MORTGAGE, INC. , A CORPORATION, which Is orgunized
and existing under the laws of the State of ILLINOIS, snd wivise uddress is 915 W, 17STH STREET, HOMEWOOD,

ILLINOIS 60430
(“Lendor”),

Borrower owes Lender the principa!l sum of FORTY-NINE THOUSAER-FOUR KUNDRED and NO/100-v-.Dollars
{U.S. § 49,400.00). This debt is evidenced by Borrower's note dated the sarie Gate s this Seeurity Instrumont (“Note”),
which provides {or monthly payments, with the tull debt, if not puid carlier._dvs and puynble on April t, 2028, This
Security Instrument secures to Lender: (u) the repayment of the debt evidensas by the Note, with intercst, and all
rencwals, extensions and modifications; (b) the payment of all other sums, wilth wterest; advanced under paragraph 6 to
protect the security of this Sccurity Instrument; and (c) the performunce of Barrower's covenants and ngreements under
this Sccurity Instrument and the Noto.  For this purpose, Borrower does herchy mortgog®, grant and convey lo Lender
the following described property located in COOK County, lllinois:

LOT 13 IN BLOCK 6 IN JOHN WALKER'S SUBDIVISION OF THE SOUTIEAMST. 144 OF THE

NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST SF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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SAS-A DIVISION OF INTERCOUNTY

pu\l 20~\1-114 128
which hus the address of 5836 SOUTH PEORIA STREET,

(Strewt) CHICAQO,

c
iinois ,g)ga., {("Property Addrc.wl");
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Loan No: 0815K4 Dty 1D: 61l

8. Occupancy, Pressrvation, Malutenance and Protection of the Property; Horrawer’s Loan Application;
Leaveholds, Borrowes shall oceupy, estublish, and use the Property as Borrower's principal residence within sixty days
alter the exeeution of this Security Instrument and shall continue to occupy the Property as Botrower's principal residence
for at least ane year afier the date of occupancy, unless the Scerelary delermines this requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control - Borrower shall
notity Lender of any cxtenuating circumstances. Borrower shall not commit waste ar destroy, dumuge or substanlinlly
change the Property or allow the Propetty to deteriotate, teasonable wear and tear excopted.  Lender may inapect the
Property i the Proporty is vacant or abandoned or the lonn is in defuult. Lender muy (ake rensonnble action to protect
and preserve such vacont or abandoned Property. Borrower shull also be in defiault il Borrower, during the loan
application process, govs materially false or inaccurate information or stutesnents to Lender ﬂur falled 10 provide Lender
with eny material information) ip connection with the loan evidenced by the Note, including, but not hmited to,
representations voncerning Borrower's occupancy of the Property as w principal residence, [ this Sceurity Instrument is
on & leaschold, Borrower shall comply with the provisions of the leuse. I Borrower aequires fee title to the Property,
the leasehold und fec title shall not be merged unless Lender ngrees ta the merger in writing,

6. Chargoy to Borrower und Protectlon of lender’s Rights in the Property. Borrower shull pay nll
governmenial o reticipal charges, fines and impositions thie are not inchuded in parugraph 2. Borrower shail pay these
obligutions an time-airectly to the entity which i owed the payment.  f [allure to pny would adversely affect Lender’s
interest in the Propdrty, upon Lender's request Borrower shall promptly furpish to Lender receipts evidencing these
payments.

if Borrowor fhils toinike these payments or the puyments required by parngraph 2, or fails to perform uiy other
vovenunts and agreements condained in this Security [nstrument, o1 there is a legal procecding thut may signiticantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or ta cntoree liws or rogultiions),
then Lender moy do and pay wikiever is nccessuy to proteet the value of the Properly und Lendet's rights in the
Property, including payment of taxes| hressd Insurance snd othor ilems mentioned m paragraph .

Any umounts disbursed by Lender under this paragraph shall become an additional debt of Borrower wnd be
securcd by this Security Instrument. These amcunts shall bear interest from the date of dishursement at the Note rute,
and at the option of Lender shall be immedintely due and payable.

7. Condemnatlon. The proceeds of wng-sward or cluim for dumages, direct or consequential, in conneetion
with any condemnation or ather taking of uny purt'of the Praperty, or for conveyunce in place of condemnation, are
hereby
awigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness thut remaine unpadd under the
Note cnd this Security [nstrument. Lender shall apply suciarecceds to the reduction of the indebtedness under the Note
und this Sccurity Instrument, first 1o any delingquent amounts. pprlied in the order provided in purngraph 3, and thien to
prepayment of principul. Any spplication of the proceeds to the srincipal shall not extend ar pastpone the due dute of
the monthly puyments, which nre teferted to in parugraph 2, of change the gimount of such pryments.  Any oxcesy
grocccdx over un umount required to pay ull outstunding indebtednes: wler the Note and this Security Instrument shall

¢ paid to the entity legally entitled \hereto,

8. Fees. Lender may collect fees nnd chuirges authorized by the Soeratury.

~ 9 Grounds for Acceterntion of Deht,
(n) Defsult, Londer may, exeept as limited by regultions issued by wan Secretary in the cisc ol payment
defaults, require immediate payment in (ull of all sums secured by thie Security Instrument il
(i) orrower defuults by [uiling (o puy in full any monthly puyment raguired by this Securlty instrument
privr 1o of on the due date of ﬁ’w next monthly payment, or
{#))  Borrower defaulta by failing, for a period ol thirty days, to perform any saier obligations contained
in this Sceurity Insirument.
(b) Sale Without Credit Approval, Lender shull, If permittcd by applivable Taw andavivi: the prior upprnvul
of the Secretary, require immedinte payment in full of ull sums sccured by this Secutity Fastrument (i
{1y Al or part of the Praperly, or n beneficial interest in a trust owning all or part =3 the Property,
i s0ld or otherwise transferred (other than by devise or doscent) by the Borrower, and
(i) The Property is notl occupied by the purchaser or grantes as his or hor principal residence, or the
purchaser ar grantee does so oceupy the Property, but his or her credit hus not beon approved in
accordance with the requirements of the Secretary.
(¢) No Walver, 1f circumatances oceur thut would permit Lender to require immedinte poyment in {ull, bu
Lendor does nut require such puyments, Lender does not waive ity rights with respeet 1o subsequont evens.
(d) Regulations of KUD Secretury. In mony circumstances regulntions issued by the Secretury will fimit
Lender's rights in the case of puyment defaults to require immediate payment in {ull und foreclose if not paid,
This Sceurity Instrument dees not suthorize acceleration or foreclosure if not permitied by regulutions of the
Sceretary.
fe) Mortoage Not Insured. Botrower agrees that should this Security Instrument and the Note secured
heruby not be eligible for nsuranee under the Nationa) Housing Act within 90 days {ram the date hereof,
Lender may, at its option and notwithstanding anything in paragraph 9, require immedinte payment in full of
ull sums secured by this Security Instrumont. A written statement 6i uny suthorized ugent of the Sceretary
dated subsequent to 90 duys from the date hereof, declining to insure this Security Instrument and the Notwe
secured hereby, shull be deemed conclusive proof of such incligibllity. Notwithstanding the foregoing, this
option may not bo exercised by Lender when the unavailability of insurnnce is solely duo to Lendor’s fhiture
(0 remit u mortguge inutunce preminm Lo the Secretary.
' 0T/ {Pugu 2 of § puges}
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Loan No: 0815004

Datu 1D: 611

20. Riders to thiy Security Instrument. [{ one or more riders sre execuled by Borrower and recorded together
with this Sccurity Instrument, the covenants of cuch such rider shall be incorporated into and shall smend and supplement
the covenants and agrecements of this Security [nstrument as i the rider(s) were in a part of thin Securlty Instrument.

[Check applicable box(cs)]
[J Condominium Rider [] Growing Equity Rider
[J Planned Unit Development Rider [] Graduuted Payment Rider
[} Other fspecify}

BY SIGNING BELOW, Bortowr accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recerded with it

NORMAN SLUSHER -Borrower

|5pace Below This Line For Aakiiow odigmont)

v (S¢211)
-Borrower

wen{Se0l)
Botrower

(Scal)
-Porrower

State of [LLINOIS
County of COCK

The foregoing instrument was acknowledged before me this “)T'(}“y of i1 \LL..'*»@‘Q

<

!

e
\ l‘)g&, hy ¢
w

NORMAN SLUSHER y () WANCINae]  Ticen

w0 L.
"OFFILMAL & A
Dawn Criffi ) Bragg
Notary Public. Stet of Hlinars

iy Com LG 10/

My commission expires:

(Printed Name)
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