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D) 5143163 TAB

THES MORTGAGE ("Security Instrswsay is givenon June 8, 1995 The mortgagat is

TERRENCE M. REEDY and KATHY L. RFEDY, {USBAND AND WLFE

("Borrower™). This Secutrity Instrument is given o XIBERT V. BUGOS

which is organized and existing under the laws of Illincis , il whose
addressis 14449 South Pinegrove Drive, Lockport, Illinoils 60441
CAender™. Borrawer owes Fender the principal sum of

TWO-THOUSAND and 00/100 Balius 118§ 2,000,00=wnwnna,
This debt s evidenced by Borrower’s note dated the same date as this: Secuzin-Instrament ("Note®), which provides for
monthty payments, with the full debt, if not paid eartier, due aml payable on May-8, 1997

This Security Instrument secures t Lender: (a) the repayment of the debt evideneedd by the Noee, with interest, ad all reae \\uh
extensions mid moditications of the Nute: (h) the payment of all other sums, with interest advitneed winder paragtaph 7 ta
protect the security of this Security Instrioment: and (¢} the pertormance of Borrower's cavens wud agrecients uder this
Seeurity fostrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and coavey 2o Lender the following
described propenty lovated in+ Cook County, Ilinvis:

UNIT 8-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CLONMEL CONDOMINIUM AS DELINEATED AND DEFINED IN THE
OECLARATION RECORDED AS DOCUMENT NUMBER 22301307, AS AMENDED FROM TIME TO
TIME, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

W"“""“*"‘*‘“"*'“*W‘ 11740 South Ridgeland Avenue, Worth ISttt Ciy .
Winois iZap Code) ("Property Address™);
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this Security Instrunsent, Fender may give Borrower a notice wlentitying the lien. Borrower shali simasty the lien ar lake one or
muore ol the uctions set forth above within 10 days of the giving of notice.

§. Huzard or Property Insurance. Borrower shudl keep the improvements now exasting or hereaiter erected on tie
Properiy insured against loss by fire, bazards included within the term "extended coverage™ and any other hazards, including
floods or Rooding, for which Lender requires insurance. This insunimee shafl be niintained in the smoams wal for the periods
thut Lender requires. The insurance carrivr providing the insurance shall be chusen by Borrower subject to Lender's approval
which shall not e unreasonably withheld, IF Borrower fuils to nmintain coverage described above, Lender may, ot Lender's
aption. obtain covernge to protect Lenders vights in the Property m aceordance with paragraghe 7.

Al insutunce policies and renewnls shall be peceptble o Lender and shall include o standord mortgge Clause, Lender
shatl have the right 1o hold the policies and renewals. 1t Lender requires, Darrawer shal) promptly give to Lender all eceipts of
paid premiums and renewal notices. I the event of loss, Horrower shafl give prompt aetice to the instirance carnier amd Londer,
Lender iy make prook of loss it not made promptly by Borrower,

Unless Lender wind Borrower otherwise ngree in wiiting, insurance proceeds shall be applied 1o restoration er repaie of e
Property damaged. 4V the restoration or repair is eeonmmically feasible wisd Lender's securtty 1y ool lessens). 10ihe restartion or
repeir iv not geonotsically Seasible or Lender’s seeurity would be lessened. the insurance proceeds shadl e applied o the suiny
secured by this Security - Instruent, whether or vot then due, with any excesy paid -t Borrower, 11 Borrower abimdons the
Propeny, or does not sssver within 30 days a notive from Lender tha the instrnee carrigr b offeresd w sedtie o claim, then
Lender mpy colleot thetinspianee proveeds, bemder may use the proceds 1o repaiv or restore the Propeity or W pay sums
secured by this Securily Instraivnt  wiether or ot then due. The 30-day period will begin when the niotice is piven.

Unless Lewder und Borrower /otherwise gree i writing, sy appleation of proveeds 1o principnd shall not extend or
postpane ihe due date of the mownly peyients reberrad o in paragraphs | and 2 or chunge the smount ol the payments, 1f
under pirugraph 21 the Property s uequircd oy Lender, Borrowes™s oight o any insieince polivies and proceeds resalting from
dumage 1o the Property prior to the uequisttionaisadl] pusa to Lember to the extent of the sums seeured by this Security Tnstrument
imnediately prior to the aequisition.

6. Oceupancy, Preservation, Maintenanee (s Pratectton of the Property: Bovvower's Loun Applicatlon; Leaseholds,
Burrower shall oceupy, establish, and use the Propelty as-dorrower’s principal residence within sixty daya atier the execution ol
this Security Instrument and shall continue o peeupy i Property as Borrower's principal residenee tor at lenst one year afler
the dhte of vecupiney, unless Lender otherwise agroes oy wiiting, which consent shuft sot by tetreisomably withheld, or unless
extenuating circumstaiices ¢xist which are beyoml Borrower s tonsol, Horrower shull not destroy, dumage or unpair the
Property, allow the Property to deteriormte, or comtmt waste onane Property. Borcower shull bein defanlt of any torlgiture
action of proceeding, whether civil or criminal, is begune that oy Lender’s gowd Gl judgaient coald resuli i Jorfothag of the
Property or otherwise materially Impair the tien created by this Secunty fnsitument or b ender’s security intevest, Borrower iy
zure such o detault and reinstate, a8 provided in pacagraph 18, by causing- e actian or procecding to be disimissed with o ruling
that, in Lender's gomd Faith determination, prechudes torteiture of the Horrdwer™s dierest in the Propesty or other miterinl
impairment of the len erealed by this Security lisinosent o8 Temder’s security darerest, Boveower shall alse he in defualt f
Borrower, during the loun application process, gave mateninlly ilse or inaceurnte infoivadion or stitements to Lender or fuifed
to provide femler with uny matertal informationy in connection with the ki evidencedc-ie Note, inelibing, i aot Hinited
(o, representations concerning Rorrower's ovgupincy of the Praperty as a poncipal residenee (1 this Security [nstiament is on g
leasshold, $orrower shalk comply wath all the provisions of the Tease, 1€ Borrower aequites 2o title 10 the P'raperty, the
teaschold and the fee title shall not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property 1 Borrower Sails to pertoens the covenmnts s aticenients contained in
this Security Instrunient, or there is a legnl proceahng that may siheantly sffeet Lender's eighits 0 ifie $voperty (such as a
proceeding in bankruptey. probate, for cordemiution or tertettare or to enloree laws or reguliions), theaagder may do il
puy Tor whatever is tecessary 1o protect the value ol the Propenty and Lender’s rights in the Property. Lemder's actions nay
include paving any swns secured by 4 lien which has priority over this Security Instratuent, appeating i ¢ourt, paving
reasonabhle attorneys” fees witd eatering on the Propeny wommke repaies. Albough Lender nay ke sction under this paragraph
7. Lender dowes not huve o do so.

Any amounts disbuesed by Lemder under this paragruph 7 shalt beeome addidomd debt of Borrower secured by this
Secarity [nsteurment. Unless Horrower and Lemler agree fo other termy of payment. these mmouits shall bear interest from the
dute of dishurement at the Note rate and shall be payable. with interest, upon notive from Lender o Borcower reguesting
payient.

& Murtguge Insurance. IF Lender required mortgage insurnnee as a condition of mking the foan seeured by this Secarity
Instruiment, Borrower shali pay the premiuns required o auintuin the mortgage nsurance in etlect, 1F for any reason, the
martgnge insurance covernge requited by Lender fupses or ceises to be in ellect, Hoprower shall pay the premsums requived 1o
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Lender's whizoss stated herein or any other wduiress Lender designates by notice to Bursower. Ay notice provided for in this
Seeurtty Instrument shiall be deemed 1o huve beea given to Borrower or Lender whea given as provided in this paragrapl:.

15, Governing Laws Severubitity, This Security fnsteutuent shald be governed by federal faw wwd the faw of the
junsehiction in which the Property is focuted, D5 the event that any provision ar clause of this Secunity Instrument or the Note
conflicts with upplicable law, such conflict shull not aftect other provistons of this Seearity [nstrumient or the Note which can be
given cffect without the contlicting provision. To this end the provisions of this Security instroment and the Nete are declared
10 he severble,

16. Borrower's Copy, Borrower shall be given one confurmed copy ol the Note and of this Security Instrismient.

17. Transfer of the Praperty or a Beneflelal Interest it Boveaswer, 16 akl or any part ol the Property or my interest i it
i okl of transterred {or il 8 beneficial interest in Bormwer is sold or transterred s Borrower i not a miaral persony withaw
Lender's prior written consent, Lender may, nt its option, require immediate: payment in full of ol suims secured by this
Security Instruntent. However, this optivn shall not be exercised by Leader it exervise 1s prohibited by federd Tuw as of the dute
of this Seeurity Instrument.

If Lender exercises this option, 1ender shall give Borrower wotice of aceeleration. The notice ~hall provide a period of not
fess than 30 days/ 7o the dute the notice is detivered or mailed within which Borrower must py all suss secured by ihis
Security nstrument, % Barrower fuils @ pay these sums prior o the expiration of this pesiod, Lender may invoke aiy remedics
permittedd by this Seeurity pstrument without further native or desinad on Borrewer,

19, Horrower's Riph? 1o Relnstate, 11 Borrower meets certan conditions, Borrower shall have the right 1o have
enfureement of this Security Uistmunent disontisued at any e prior o the eatlier of ta S days tor suclk other period s
applicable luw way spexily for reinstatenent) befote sale of the Property pursiant fo any power of sale contained in s
Security Instrument; or (b2 entry of4judgment enforcing this Secuzity lnstrument. Those conditions are that Horrower: (a) iy
Lender alb sims which tien would e Cue ueder this Secarity Instrument and the Note as i no aceeleration lud occurred; (h)
cures any deluult of uny vther covenants «r agreensents: () pays all expenses incurred in catreing this Sevarity Instrument,
including, but not timited to, reasonnble atiorieys” fees; and uh) takes such aetion as Teader nmy renoiably requsre f ussuse
that the lien of this Sceurity Tnstrunent, Lender sghts i the Praperty ind Notrower's obligabon 1o pay the sums seared by
this Security tnstrument shall continue unchanged. Vst seinstatement by Borrower, tus Security Instroment and e
obligations secured hereby shall remain fully effective zaiino aeceleration bud occurmed. However, s right tw reinstate shabi
tat apply in the case of aeceleration under paragraph 17,

19. Sale of Nate; Change of Loan Servicer. The Note o g partial aterest in the Note dogether with this Security
[ustrument) may be sold one or woee times without prior nelice v ticrrower. A sale tiay resabt ina change an the enkity (kpowa
s the "Laan Servicer™) that colleets monthly payemts due under e /Seae and this Seeurity strunsent. There v may be ue
or moes chunges of the Loan Servicer unrelated to i sale of the Note, I #i2¢ is o ehange of the Loan Servicer, Bormwer will be
given written notice of the chaoge in secordanee with paragraph 1 above widgpplivable faw. Fhe notice will stte G tame aind
address of the new Loan Servicer and the uddress o whivh pavinemts should be tede, The wotive will also contian any wiher
information reyuired by applicable law,

9. Hazurdous Substunces, Borrower shali nor ciise or permit the presence, wae, disposal, storaee, or elewse of any
Huzurdoss Substances on or in the Propesty. Bostower shall not do, nor allow wwsons else fo do, anythg affecting, the
Progerty that is in viotation of any Environmental Law, The preceding two seatences shall no apply 1o the presence, use, or
storage on the Property of simall quastities of Hazardous Substances thit are generally recogatzed o be approprie (o normal
residentinl uses und to maintenance of the Property.

Botrower shali prompily give Lendei wrilten natice of any snvestigution, claine, demand, lawsgis s other action by any
governmental or regulitory agency or private party involving the Praperty wsd any Hazaniows Substice s v ironmenind Law
of which Borrower has actual knowledge. 1t Burrower Joams, or s aofified by any governmental or regalatery, authority, that
any removat ar other remedistion of any Hazardous Substance aftecting the Praperty is necessary, Rorrawer sivud prompiy take
afl necessary remediab actions in wecontianee with Eovironmental Law,

As used in this parigruph 20, “Hizardous Substances” are those substances: detined as toxie or azardons substances by
Environmental Law and the folfowing substinces:  gasoline, kerosene, vther Nammmble or ovie petroleum products, tovic
pestivides and herbicides, volatile solvents, materinls contatning asbestos or formalidehyde, and radionetive materinds. As used in
this parugraph 20, "Environmentnl Law" mieans tederal faws und Taws of the jurisdietion wheve the Prapenty is locuted that
relate to heaith, safety or environmentul protection,

NON-UNIFORM COVENANTS. Horcower and Eender further covenant iud wgree iy follnws:
20, Accelevution; Remedies, 1 ender shall give notice to Borrower prior to uceeleration following Horeower's breach
of amy covenant or ngreement In this Security Instrument (hut not prior to seceleration under puragraph 17 unloss
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