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MORTGAGE

élq 284359 ¢

THIS MORTGAGE (“Security Instryment”) 1o given on JUNE Ai 1995 " . The mortgagor ig
MARTIN F TROKEY AND CONSTANCE C IRQKEY HIS WIFE
95397 4t0
("Borrower"), ‘Thig Security Instrument is given w

THE FIRST MORTSAGE CORPORATION

which is organized and cxisting under the laws of  [LLINQIS , and whose

address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINC4S 60422
{"rendery. Borrower owes Lender the principal sum of

CNe HUNDRED ELGHTY FIVE THOUSAND AND 00/100

Dolms (U.S. 5 185 ' 000 . 00 ).
This debt is evidenced by Borrower's nowe dated the same date as this Security Instruiient *Nate™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on JULY 1 2025 . Thiy Security
Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with interesy, and nhi renewals, extensions and
maodlifications of the Notg; (h) the payment of all other surns, with interest, advanced under pasagreph 3 to protect the seeurity of
this Security Instrument; and (¢} the performance of Borruwer's covennnts and agreements undee tus-Segirity Instrument amd the
Note. For this purpose, Borrower does hereby mortgage, grant ind convey o Lender the following deserivzd propenty located In
COO0K County, Hlinois:

LOT 197 IN PARK MILL SUBDIVISION UNIT 6 BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 174 OF SECTION 15 TOMNSHIP 36 NORTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS, TAX [.D.#27-15-410-010

which has the wldressof 15621 ARLS COURT, ORLAND PARK [Sireat, Clty),
Iilinois 60462 (Zap Code) (*Properly Address”);
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TOGETHER WITH all the improveracais now or hereafler erccted on the property, and pll casenents, appurtenances, and
fixtures now or hereafier u part of the property. Al replacements and udditions shall also be covered hy this Security Instrunent,
All of the forcgoinyg is refeered 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and hoy the right tv mortgago,
grant and convey the Property und that the Property is unencumbered, exeept for encumbrances of rocord. Borrower warraniy and
will defend genernlly the title & the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifonn covenaats Tor national use and non-uniform covenanty with limiled
variations by jurisdiction Lo constitute o unifonm securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Churges.  Rorrower shull promptly pay when due the
principul of and intcrest on the debt evidenced by the Nute und any prepayment und lute charges due under the Note.

2, Funds for Taxes and lusurance,  Subject by applicable law vr 10 o written waiver by Lender, Borrower shall pay
Lender on the dny monthly payments are dus under the Note, until the Note is paid in full, o sum ("Funds®) for: (a) yearly axes
and assessments which may auain priority over this Security Instrusnent as a lien an the Property; (b) yearly lcaschold payments
or ground rents on the P-operty, if any; {c) yearly hazard or property insurnce preminms; (d) yearly flood insuronce premiums, if
any; (e) yearly morigagr insurance premiums, if any; und () any sums payable by Borrower to Lender, In accordance with the
provisions of paragraph 5.n) lieu of the payment of mortgage insurunce premiums, These lems are called “Escrow liems,”
Lender may, at any time, coiie<t ond hold Funds in an amount not (v exceed the maximum amount g lender Tor a federally relaied
moartgage loan mav rquire for Pomawer's escrow account wnder the federnd Real Estate Settiement Procedures Act of 1974 us
amended from time to time, 12 U.5.C. Section 2601 ¢! seq. ("RESPAT), unless unuther taw that applics to the Funds sels a lesser
amount. If so, Lender may, at any e, <ollect and hald Fuiuls in an amount not to exceed the fesser amount. Lender may
estimate the amount of Funds due on the iz of current data and reasonable estimatex of expenditures of futurs Escrow Ttems or
otherwisc in accordance with applicable law,

The Funds shall be held in an institution whose deposits we insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedeegl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may nol churge Borrower for holding aid.aeplying the Funds, annually analyzing the escrow account, of verifying
the Escrow liems, unless Lender pays Borrower inerest on the Funils and applicable law permits Lender to make such a charge.
However, Lender may require Rorrower W pay a one-time clarge for an independent real esate tax 1eposting service used by
Lender in conncction with this loan, unless applivable law provides otherwise. Unless an agreement is made or applicubie law
requires interest e be puid, Lender shall not be required o pay Iirower any interest or carnitigs on the Funds, Borrower and
Lender may ugree in writing, however, that interest shall be paid on the funds, Lender shall give o Borrower, without chivge, ai
annual accounting of the Funds, showing credits and debits to the Funds zid the purpase for which each debit 1o the Funds was
made, The Funds are pledged as additional sceurity for afl sums secured by i Secueity Instrument.

tf the Funds held by Lender exceed the amounts permitied o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordsnce with the requirements of applicable law, If the amour. =¥ the Funds held by Lender at any time is
not sufficient to pay the Esciow ltems when duc, Lender may so notify Borrower in wiitingand, in such case Borrower shall pay
to Lender the amount necessary W make up the deficiency. Borrower shall make up 1ho<dcficiency in no more than twelve
menthly payments, at Lender's sole discretion,

Upan payment in full of all sums secured by this Security Instrument, Lender shall prompiiy refiad w Borrower any Funds
held by 1.ender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to. the gczuisition or sale of the
Property, shatll apply any Funds held by Lender at the lime of acquisition or sale 83 a credit against-de suns sceured by this
Sccurity Instrumcent.

3, Application of Payments.  Unless applicable law provides olhierwise, all payments reeeived by Lenaer uider parigrophs
1 and 2 shall be applicd: first, to any prepayment charges dus under the Note; second, 1o amounts payshle urider parugraph 2;
third, to interest due; fourth, w principal duc; and fast, 10 any late charges due under e Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions pitributable 1o the Property
which may attain priosity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannier, Borrower shall pay them on timo directly to the
person owed payment. Borrower shail prompdy furiish to Lender all aotices of amounis to be paid under this pargraph. 1f
Borrower makes these payments direcily, Borrower shall promptly fumish to Lender receipis evidencing the payments,

Borrewer shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in u manner acceptable to Lender; (b) contests in god faith the lien
by, or defcnds against enforcement of the lien in, legal proceedings which in the Lenuder’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security {nstrument, If Lender dewermines that any part of the Property is subject o & licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take one or more

oi the actions sct forth above within 10 days of the giving of nolice. Form 3014 ¥ M
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£, Huzard or Property Insurunce, Borrower shull keep the improvementy now existiog or herealer erected on the Property
insured ngainst loss by firo, haeards inchuded within the term “exiended coverage” und any other hnzardy, including floods o
flonding, for which Lender requires insurance, This insurance shadl be maintained in the wmounts snd Tor dw perlads thet Lemler
requires. The insurance carrier providing the insurance shal) be chosen by Barrower subject 1o Lender's approval which shafl no
be unreasonably withhelll, If Borrower falls 1 maintnin coveruge described above, Lender may, at Lender's aption, oblin
coverngo tn protect Lender's rights in the Propert,y i accordiince whth pamgph 7,

All insurance poticics and renewals shadl be seeepiable W Lender snd shail include o standard mortgage clowse. Lender sinl)
have the right o hald the policics and teacwals, If Lender requires, Borrawee shatl promptly give 1o Lender all receipts of pald
premiums anyd renewal nitices, {n the event of Joss, Borrower shail give prompl nolice to the insunwico carrier and Lender, Londer
may make proof of fosy if aot made prompuly by Borrower,

Unfcss Lender and Borrower olherwise wpeee in writing, insuranco proveeds stinll be applied 1o restoration or reprair of the
Property darmaged, i tho reatoration vr repair is economically Feasible and Lender's sccurity is not fossoned, 11 the restortion or
repair is nol cconpmically (easible or Lender's secirity would be lensened, the insurance provecds shiall be applicd 10 the sutny
securcd by this Securvy Instrument, whether or not thea due, with any excess paid to Barrower, 1 Borrower abasdons e
Property, or does not zaswer within 30 days a notice from Lender tut the insurance carrier haw offered © scttto o claim, then
Lender may collect the ‘nsumnce procecds, Lender may use the proceedy to cepair or restore the Property or o pay sumy seeured
by this Security Instrumen? whether or not then due. The 3G-duy perind will begin when the notive iy goven,

Unleas Lender and Borrowver otherwise mgree in writing, any application of proceeds to peiecipal shall nor extend or pastpone
the due date of the manthly payricpzs referred o in parsgraphy | and 2 or chunge the mmaant ol the payments, I under prigraph
21 the Property is acquired by Lende, Borcower's right to any insurance poticies and proveeds resulting fram dumage 1o the
Property prior o the nequisition shatl pess 2o Lender w the extent of the sumy secured by this Sceurity tstrumoent immedintoly
prior W the acquisition,

6. Occupancy, Preservation, Maintenanc: and' Protection of the Property;  Horeawer's Loan Applivation; Leaschold,
Borrower shall occupy, establish, and use the Piopery us Borrower's principul residence within sixty days ufter the exocttlon of
this Security Instrument and shali continue 10 occury Ve Property us Borrower's principn) rezidence for at least onc year sfier e
date of occupancy, unfess Lender otherwiso agrees i 2=riting, which consent shall not be uniresonably withheld, or unless
cxienuating circumstances oxist which are beyond Boerawer's coitrol, Borrower shatl nut destroy, dsmage or impair the Property,
alfow the Property o deieriorute, o commit waste on the Property. Borrawer shall be In defuult i way forfelure action of
proceeding, whether civil or criminal, is begun that in Lendee's oot taith judgment could vesult in forfeiture of the Property or
otherwise matcrially impair the ticn created by this Sccurity nstruniens or Lender's security tnterost. Borrower miy cure such a
default and reinstate, &3 provided in paragraph 18, by causing the ugitor, o7 procecding o be dismissed with a euling that, in
Lender’s guoa taith determination, precludes forfeitire of the Borrower’s nterest in the Propenty or other miaterial inpairment of
the lien created by Lhis Security Instriment or Lender’s security interest, Darruwershall also be in default if Borrower, during the
loan applcation process, guve materially fakse or inacourste information or sistetaenis b Lender (or failed o pravide Lender with
any materinl information} in connection with the loan evidenced by the Note, inclading, bt not limited o, repeesentations
conceming Borrower's occupancy of the Praperty ax & principal residence, 1 this Securiy Tvvoument is on o feaschald, Borrower
shall comply with all the provisions of the lease, If Rorrower aequires fee title W the Propery, tive feaseticld and the fee thie shall
not merge unkess Londet ngrees W the merger In writing,

7. Protection of Lender's Rights In the Property. I Borrower [ails i perform the covenanty aind agreements contained in
this Security Instrurent, or there is o legal procecding that may significantly aftect Lender's righisao e Property (such as »
proceeding in bankruptcy, probate, for condemnation er forfeilure or w enforce laws or regulations), thee czader may do mnd pny
for whatever ix necessary 10 pratect the value of the Property and Lender’s rights in the Property. Lender's agtions may inchude
paying any sums securcd by 4 fien which has privrity over this Sccurity Instrument, appearing in courl, piying reasonable
altomeys' lees and entering an the Propeny t make regairs, Although Letwer may tuke ation under this puragruph 7, Lender
does not fave o do so,

Any amounty dishursed by Lender under this pargraph 7 shall becorie additiongd dlebt of Borrower secured by this Sceurity
Instrurnent, Unless Bortower and Lender agree to other torsis of payment, these amounts shiadt hear interest from the date of
disburscment at the Note eate and shall he puyable, with interest, upen notice from Lender to Borrowos requesting puymient. -

8. Mortguge Insurance 11 Lender required mortgage insurnnce as o condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintin the mortgage insumnce in effet, If, for any reason, the
morgage insurance coverage required by |ender lapses or ceases to be in effect, Borrawer shall pay the preminms requized to
oblain coverage substantially equivalent 1o the morigage insurmnce previously in effect, ot o cost substuntially eguivalent o the
cost o Borrower of the mongoge insurance previously in effect, from an alternate morignge insurer appraved by Lender, If
substantially equivalent mongage insurance coverage is nof available, Borrower shall pay 1 Lender vach month a som equal o
one-twellth of “he yearly morigage insurance premium being pai by Barrower when the insuranice covernge lapsed or ceased (o
be in effect. Lender will occent, use and retain these payments as o less reserve in fica of mortgage insurance. Loss reserve
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payments may no longer be required, ot the option of Lender, if morgage insurmnee coverage (in the amaunt and for the perind
that Lender requires) provided by an insurer approved by Lender ogain bocomes available und iy oblaingd Borrower shalt puy tic
premiums required W maintain mongage insurance in effect, or w provilo a loss reserve, untl the: requirement for mongage
insurance ends in accordance with any writton agreement betweon Boiower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonabic entrics upon and inspections of the Property, Lender shall give
Borower notice at the time of or prior o anr inspection specifying reasunabic cause for the inspection.

10. Condemnation. The procceds of any award or claim for damnges, direct or consequential, in conneelion with any
condemnation or other wking of any part of the Prapeny, or [or conveyance in licu of condemnation, wo hercby assigned and
shalt he paid w Lender.

In the event of a lotd wiking of the Propenty, the proceeds shatl be applicd r the sums secured by (his Security nstrument,
whether or not then due, with any excess paid w Borrower, I the event of o pastinl twking of the Property in which the fuir market
value of the Property immediately before the tking is equal w or greater than the amount of tho sums sceured by this Security
Instrument immediately before the wking, unless Bormower nnd Lender otherwise agree it writing, the sums secured by this
Security [nstrumen? shill be reduced by the amount of the proceeds mualtiplicd by the following fraction: () the tal amount of
the sums securcd immadiately before tie taking, divided by (b) e fair market value of dic Property immediniely before the
taking. Any balance shuif b2 paid to Borrower. In the event of a partial uking of the Propenty in which the (uir market value of the
Property immedinlely befire tho taking is less than the amount of the sums sccured immediately betore the tking, unless
Borrower and Lender otherwise «gree in writing or unicss applicable law otherwise provides, the procecds shill bo applied to the
sums secured by this Scourity Insgvzaont whether or not the yms are then due,

Il the Property is abandened by Rarrower, or il, afier notice by Lender w0 Borrower t the condemnior offers o muke an
award or settle u claim for damages, Borower faily 10 respond to Lender within 30 days afler the date the notice {8 given, Lender
i8 authorized to collect and apply the proceras, at its optiot, cither o restoration or repair of the Praperty ar (o the sums secured
by (his Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agrec-ir writing, any apphemion of proceeds o principal shalt not exiend ot postpone
the due date of the monthly payments eefernid 10 in paragaphs | and 2 ar change the amount of sueh pryments,

11, Borrawer Not Relensed; Forbearance By Levas« Not n Walver,  Extension of the time far payment or mudification
of amortization of the sums secured by this Securily Instramori-granted by Lender 10 any suceessor in interest of Borrower shall
not operate o release the liability of the original Borrawer o2 Borrower's successars in inferest. Londer shall not be required
commence procoedings Bgainst any successr in interest or refuse to 2xtend timo for payment or oherwise mudify nenortization of
the sums secured by this Security Instrument by reason of any demine made by the original Borrawer or Borrower's successors
in inlorest, Any forbearance by Lender in excrcising uny right or temedy sl not bo a waiver of or proclude the excrclse of any
vight or remedy,

12. Successors and Assigny Bound; Jnint and Severul Linbility; Co-sigrershe  covepants  and agrecmients  of  thiy
Security Instrument shall bind and benefit the successors and avsigns of Lender wrad Borrawer, subject o the provisiony of
paragrah 17, Bomower's covenanls and agreements shull bo joint and several” Ay Borrower who co-signg this Security
Instrument hut does not execute the Note: () is co-signing this Security Instrument ealy- o mortgage, grant s convey that
Burrower's interest in the Prupetty under the terms of this Seeurity tnstrurent; () is a0t personally obligated to pay the amns
securedd by this Sccurity Instrument; and (¢} agrees that Lender and any cther Borrower mity Swree to extend, mudily, forbear or
make any asccommadations with regard 1 the teems of this Sceurity Instrumient or the Nate without Vit Forrower's consent,

1. Loan Charges,  1[ the loan secured hy this Security Instrument iy subject (o 6 daw which et ioaxhmum lows chivges,
and that law is finsily interproted so that the interest or other foun charges collectied or W be collected incimection with the loan
exceedd the permitied limits, then: (a) any such loan charge shall be reduced by the wmount necessary t reducethe chirgo to (e
peemitted limit; and (b) any sums alremdy coliected from Borrower which eaceeded permitted limits witl b relirtaed w Borrower,
Lender may chouse W mako this refund by eeducing the principnl owed under the Note or by making o direct payment to
Borrower, Il @ refund reduces principal, the reduction will be teated uy o partinl prepayiment without any prepayment chirge
under the Note,

14, Notices,  Any rotice lo Borrower provited (or i this Security Instrument shall be given by delivering it or by mailing il
by first class mail unless applicable Taw requires use of another methad. The sotice shall be directed 1o the Property Address or
any other wddresy Borrower designates by notice o Lender. Any notice 1o Lender shall be piven by first class null 1o Lender's
aduress stated herein or any other addeess Lender designates by notice (o Borrawer, Any noliee provided Tur in thiy Sccurdy
{nstrument shull be deemed to huve been given to Borrower or Lender when given as provided in this parngraph,

18, Guverning Luw; Severubility, This Sccurity Inswument shait be governed by federal law wil the law of the
jurisdiction in which the Property is kwated. In the event that any provision or clause of tids Security Instrument or the Note
conflicts with applicablo law, such conflict shall not affect other provisions aof thiy Security Instrument or the Nuto which can be
given clfect without the conflicting provivion, To this cud the provisions of this Security instrumeat and the Nolo we declired 10
be severable,
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16. Borrower's Copy. Borrower shall be given ane conformed copy of the Nole and of this Sccurity [nstrument,

17, Transfer of the Property or a Beneflclal Interest in Burrower, 10 adl or any part ol the Propeety o any interest in it is
sold or ransferred (or il a beneficial interest in Borrower is sold or transferred and Borrower Iy nod o paturn) person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in [ull of all sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender if excrcise i prohibited by fedesal law ax of the dato of this
Security Instrument,

If Lender exercises this aption, Lender shali give Borrower notice of aceeferation. The notice shall provide a pericd of not less
than 30 days from the date the notice is delivered or mailed within which Rorrower must pay all sums securcd by this Security
Instrumeni. If Borrower [ails w pay these sums prior o the expiration of this period, Lender may invoke uny remedies permitted
by this Sceurity Insgrument witheut fusther notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certin conditions, Borower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 0 tho carlier of: () 5 doys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contuined in this Sccurity
Instrument; or (b) eruv of & judgment enforcing this Security Insuument. Those conditions are that Borrower: (a) pays Lender all
sume which then wouid be due under this Security !nstzument and the Note as if no acceleration hud occurred; (b) cures any
default of any other covnaants or agreements; (¢} pays all expenses incurred in enforeing this Security Instrument, including, but
not limited to, reasonable-aruimeys’ fees; and (d) takes such action ns Lenider may reasonably require to assute thut the licn of this
Sacurity Instrument, Lender's<iights in the Property and Borrower's obligation 1o pay the sums secured by this Securily
Instrument shall continue unciarged. Upon reinstatement by Borrower, this Securily Instrument and tho obligations secured
hereby shall remain fully effective s /f po acceleration had occurred. However, this right 1o reinstate shall not apply in the cass of
acceleration under paragraph 17,

19, Sale of Note; Change of Loun Kervinsy,  The Note or n partial inwrest in the Note (together with this Security
Instrument) may be sold one or more times withsat prior notice w Borrower. A sale may result in a change in the citity (known
as ihe "Loan Scrvicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated t a8l of the Nate. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the chunge in accordance with Barasaaph 14 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the address to wn'ch payments should he made. The notice will also contain any ather
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause ve-pamit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ae, xor allow anyone else to do, anything affecting the Property
that is in violation of any Eavirormental Law. The preceding wo senicpces shall not apply 1o e presence, use, ur sierage on the
Property of small quantities of Hazaedous Substances that are generaliy eecognized 1o be approprinte to nuormal residentinl uses
and o muintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, Slairy, demand, Jawsuit of other acton by any
govemmental of regulatory agency or private party involving the Property and any Fozardous Substince or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govisamental or regulatory suthority, that any
remaval or other remecliation of any Hazardous Substance affecting the Progierty is necessiry, Rortower shall promply take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” zre those substances defined ns wxic o hazardous substancey by
Environmental Law and the following substances: gosoline, kerosene, other flammable or toxic vetoleum products, lotic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and rudicorave macrials. As used in
this paragraph 20, "Environmental Law™ means federnl laws and laws of the jurisdiction where the Properiy s located that relate
o health, safcty or cnvironmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower's breach of
any covenant or sgreement in this Securily Instrument (but not prior to uccelerution under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the uction required to cure the defuult; (¢)
# date, not less than 30 days from the dute the notice iv given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument, foreclosure by Judictal proceeding and sale of the Property. ‘The notlce shull further inform
Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Horrower (o accelerution and foreclosure, If the default Iy not cured on or before the
date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclul proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the vemedies provided In this puragraph 21, including, but not
limlited to, reusonable attorneys’ fees and costs of title evidence.
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22, Release.  Upon payment of ail sumg securcd by this Secority Instrument, Lender shnlf release thix Security Tnstrument

without cairge & Borrower, Borrower shadl pay uny recordation costy,
2). Walver of Humestesd, Borrawer waives all right of homestead exemption in the Property,

24, Riders to this Securly Instrumeat.  If ona or more nders ure exoculed by Borrower and recorded together with thiy
Security lnstrument, the covinarts amd agreements of cach such rider shall be incorporatcd into and shall wnend wid supplement
the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Securlly Instrument,

[Check applicable box(es)] .
] Adjusuble Raw Rider (] Condominium Rider (1 14 Family Rider
[} Graduated Poyment Rider {1 pianned Unit Development Rider + [_] Biweekly Payment Rider
(] alioon Rider L] Rawe Improvenient Rider ] Secom! Home Rider
CIvA. Rider CXLOther(s) Ispecify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower aceepts und agrees to the terny aud covenuns contiined in thiy Security [nstrument and in
any rider(s} exccuted by Borrower and recorded with i,

w : - -
‘mm_dbﬂ Lt S £/ (Sea

-Borower

X MM@’/ A A (Seal)

CONSTANCE € TRONEY Horrower

(Scud) 4% (Scal)

-Bottower

Borrowar

STATE OF ILLINOIS, COOK County s

I, THE UNDERSIGNED » & Nouwry Public in and for said county and staic da hereby cenlify thal
MARTIN F TROKEY AND CONSTANCE C TROKEY HIS WIFE

, personally known 10 me (o be the sime peeson(s) winse name{y)

subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that TheY
signed and detivercd the said instrument as  THEIR  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and ‘Qfﬁcy fhklkis‘ AR Aaa day of  JUNE — . 1994
ChgrroAL SEALT TR v KN

My Commission Expircs: q Joanna Raff 4
dNotary Public, State of llinace ¥ Mﬂhhc

. : Commission Expires 12/12/95 »
Thtslnstrumcmwasprepum!!g_[u,vv ,.“B,,,,v\, "

q BR{IL) (pa0s) Pagasole

Farm 2014 9/90
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FIXED/ADJUSTABLE RATE RIDER
{1 Ycar Treasury Index—~Faig Caps~Fixed Rate Coaversion Option)

THIS FIXED/ADJUSTAILY, RATE RIDER is mado this 20D dayof JUNE 1995
and (s incorporated Into and shi! be deemed (0 amend and supplameat tho Mostgage, Deed of Trust or Sccurity Deed
(tho "Security Instrument®) of < samc date given by the undersigood (tbe *Dorrower”) to scuro Borrowsr's

Tixed/Adjustable Rato Noto (the "Neie™) to

THE FIRST MORTGAGE QOt PORAT ION
(the "Lender” of the sume dato and vovenng the Teoperty described in the Security Lastrument and locstod at:
15621 ARIS COURT ORLAND PARK, I&L- 60462

Property Address
THE NOTE PROVIDES FOR A CHANGE IN THK 4C2ROWER'S FIXED INTEREST RATE TO
AN AIUSTABLE INTEREST RATE. THE NOTE LUAP(t THE AMOUNT TRE BORROWER'S
ADJUSTAR'.E RATE CAN CHANGCE AT ANY ONE TTA% AND THE MAXIMUM RATE THE
BORROWER MUST PAY, THE NOTE ALSQ CONTAINS T”% OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE. .

ADDITIONAL COVENANTS. In addition to the covenanis anx agivemen’s mado in the Security l'nmumt.
Borrower and Leuader fiurther covenant and agroe as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note Tor an initial interest rate of
SEVEN AND SEVEN ETGHTHS ( 7.875 %),

The Note also provides for & change in the injtial fixed rate to ah adjusiablo interest rute, as follow.
4, ADJUSTABLE INTERKST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial Aixed intorest rate [ will pay will change to an adjustable intcrest rato on the first day ofJULY 2002

and on that day every 12th month thereafor. Bach date on which ry adjustable interest rtc oould change is

callod a “Change Date.” .

(B) The Index :

Beglaning with the first Change Dato, my adjustablo interest rute will be basced oo w Index. The “Lndex® is the
weckly average yicid on Uniled Statcs Treasury sccurities adjusied to u constant maturity of 1 year, as mucle available
by thoe Federal Reserve Board  The most recent Index figurc availabie as of the dats 45 days befors cach Change Daro

is callod the "Currcat [ode.”

MULTISTATE MIXE/ADJUSTABLE RATE RIDPR
C-TTO4LT Puge 1 of (Rov 10/94)
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If the index is no Jonger available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this cholec.

{C) Calculation of Changes

Before oach Changoe Duto, the Note Holder will calculute my new interost nits by adding

IWO AND ONE HALF
percantage poinis 2.5 %) to the Current Index. Tho Note Holder will thet round the

result of this addition 10 the ncarest one-eighth of one percentage polnt (0.125%). Subject to the limits stated in
Section 4(I7) buiow, this rounded amount will be my ncw interest rate unti] the next Change Date.

The Note Ho'der will then detarmine the amount of the moothly puyment that would be wilticient to repay te
unpaid principa) e« o expected 1o owe at tho Change Date in fuli or: the Maturity Date at oy new interest rats in
substantially equal payTients. The result of this calculation will be the nsw araount of my monthly payweat,

(D) Limits on Interest Halc Changes

Tho Lnterest rate T am requared to pay at the first Change Date will not be gresier han

TEN AND SEVEN EIGiHTHS ( 10.875 W

orlasthan  FOUR AND SEVEN EIGHTHS
( 4.875 %).

Thereafter, ty adfustabic interest rate will Lever be increased or decressed on any single Change Dete by moro thin
two percentage palnts (2.0%) from the rals of [otorast | bave been paying for the preceding 12 months. My interest

rate will pever be greatcr than
%),

TWELVE AND SEVEN EIGHTHS ( 12,875

which is called the "Maximum Rate.”

(E) Effective Date of Changes
My new intorest ratc will becomie effective on cach Chasigs Dete. 1 will pay the amount of my osw monthly

pryment deginning on the first monthly payment date after the Chaagy Date untl the amouat of my monthly paymsnot

cbangoes again.

(F) Nougce of Changes ‘

The Note Holder will deliver or mai! 1o mo & notice of uny changes 1o my oqjustable interest rate and the amount
af my mouthly payment beforc the effective date of any changs. The notice will inzius [nformation required by lew to
be given me and also the ttls and telephons number of » person who will answer &y qusstion | may bave regarding

the notice.
B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 10 convert from an adjustahio interest rate witk ipiqimst rate Lmits 10 8
pow fixed intcrest rate, ay foilows,

S, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Flzud Ralc -

1 bave a Coaversion Oplion that 1 can exercise unioss | am in defwult or Uds Section $(A) will not parmit me 0 do
o. The *Conversion Option® Is ny option to cunvert the Interest rate [ am required (o puy by this Nete from an
adjustablo rale with interest rato limndts to the fixed mate calculated unkier Section 5(B) below.

‘Fhe cotversion cun only take piace on the i, second or third Change Dats. Each Change Date on which my
interest rade can converd from an adjusteble rate 10 & fixcd rute is also called e "Coaversion Dete." 1 can convert my
irwercst ruto oaly on one of these Lhreo Coaversion Dates.

1£ 1 want to sxercis¢ the Conversion Oplon, [ must first moet osctain coudions. Those coaditions are that: (1) 1
must give the Note Holder notico that [ want to do 0; (i) oa the Conversion Dato, I oiust not be in default uoder the

MULTISTATE FDEBIVADJUSTABLE KATE RIDER
C-YTOULT Page 1003 (Rev, O94)
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Note or the Socurity Lnzurament; (L) by a date speelficd by the Note Holder, I must pay the Note Holder a conversion
feeof USS 250.00 :

and (lv) T mus sign and give the Note Holder any docwucnts the Note Holder roquires 1o effect the conversion,

(B Calculation of Fized Rate
- My ncw fixed Intcrest rate wilh be equal (o the Foederal Natiouu! Mortgage Association's roquired ot yleld 29 of »

date and time of day specificd by the Note Hoider for (i) if the original term of \his Noto fs grestos thea 15 yours, 30-
your fixed ra'o ™= rigages covared by applicable 60-day mandatory delivery comumitmwnts, plus

rounded (o the nearsat cne~cighth of anc perccatage polnt (0.125%), or (U) Lf the original ferm of this Nete is 13 yours
or lesy, 13-year fixed aieainrigages coverod by applicable 60-day mandatory delivery commitments, plus

rounded 10 the nearest one-cighih of onc parcentsge point (0.123%). If this required oet yield caniot be determined
becuse the applicable commutrmen’s ate not avaitable, the Note Holder will determine my lutorest rate by using
compamble Information, My new x2i¢ “alculated under this Section 5(B) will not be greater than the Maxium Raty

stated in Section 4(D) above. '

(C) New Paymeat Aroouat and Effective zte
1f 1 chooso 10 exercise the Conversion Optioi, s Note Holder will determing the amount of the monthly payment

that would b¢ suflicient to repay the unpaid princigal 1.2 expected to owo o tbe Conversion Date in fill on the
Matutity Date at ray nsw fixed fnicrest rats in substantinlly vqual peyments. The result of this calculation will be the
gew amourt of my monthly payment. Beginning with my fus’ munthly payment after the Couversion Dato, T will psy
the new amount as mry monthly payment unlil the Matunity Daie.

BY SIGNING BELOW, Borrower scoepls and agrecs 10 Uie-forms and oovenaols oomain‘ad in this
Fixed/Adjustable Rate Rider.

J%:éf 6/2/95 ¢ 5/' hm (,ﬁﬂ;ﬁ,ﬁ R 13/95

MARTIN F TROKEY 4 Dile CONSTANCE ¢ -mom-;y Date

Date

MULTISTATE FIXEOVADIUSTABLE RATE RIDER
CTIALT Pagdoly (Rev. 1044)
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