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MORTGAGE

-i 'y ?
N \A/
-*HIS MORTGAGE ("Sectrily Instrument”) is given on June 19, 1988 . The mortgagor is

SANDRA J. WOLTERS, SINGLE ™ZVER MARRIED

("Borrower”). This Sccurity Instrument is given to CORLZY, FINANCIAL CORP.

which is organized and existing under the laws of the I¢ziy of Illinois , and whosc address is

414 NORTH ORLEANS SUITE 305 CHICAGD, IL 60610
("Lender"). Borrower owes Lender the principal sum ofOne Hundred Tnousand and No/100

Dollars (US.$S  100,000.00). This debt is cvidenced by Borrower’s nulz dated the same dale as this Sceurity
Instrument ("Note"), which provides for monthly payments, with the full debt, i paid carlier, duc and payable on
July 1, 2025 . This Security Instrument sccures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of th¢ Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the
performance of Borrowcr’s covenants and agreements under this Security Instrument and the Nots. For this purpose,
Borrower does hercby mortgage, grant and convey to Lender the following described” mroperty located in

CooK County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION’

14-31-324-011-0000

which has the address of 2021 WEST WILLOW STREET, #102 CHICAGD
[Street] (City]
[Uinois 60647 ("Property Address™;
|Zip Code]

ILLINOIS-Single Family-Fannie Mae/FraddieMac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hercafter erceted on the property, and all casements,
appurtcnances, and fixtures now or hercafier a part of the property. All replaccments and additions shall also be
cavered by this Security Instrument. Ali of the foregoing is referred Lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the esate hereby conveyed and has the right
(o mortgage, grani and convey the Property and that the Property is uneacumbered, except for encumbrances of record,
Borrower warranis and will defend gencrally the litle to the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURLITY INSTRUMENT combinea uniform covenanta for national use and non-uniform covenatits
with limitcd varintions by jurisdiction to constitute a vniform sceurity instrument covering real property,

Tux 1D Number

UNIFURN, COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrowcer shall promptly pay when
duc the principal of ard interest on the debt cvidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes #ad Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Leaded onthe day monthly payments arc duc under the Note, until the Notc is paid in
full, a sum (*Funds’) for: (a) yrarly taxes and asscssments which may altain priority over this Scourity
tnstrument as a licn on the Propeny; /o) yearly Icaschold paymenis or ground rents on the Property, if any; (¢)
yeurly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any, (¢) yearly mortgage
insurance premivms, il any; and () asy_sams payshle by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the peyment of mortgage insurance premivms,  These items are called
*Encrow ltems”  Lender may, at any time, colezd and hold Funds in an amount not to excced the maximum
amount a lender for a federally related mortgage losn may require for Borrower's escrow account under the
fcderal Real Estate Scttlement Proccdures Act of 1974 ‘as amended from time to time, 12 US.C. 2601 ef
seq. ("RESPA"), unless another law that applics 10 the Fuids sels a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed *acdesser amount. Lender may estimate the amuunt
of Funds duc on the basis of current data and reasonable estimiutes of cxpenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall bc held in an institution whose “ucpusitc. arc insured by u federsl agency,
instrumentality, or cotity (including Lender, if Lender is such an instituiion) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender riay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying ‘too Escrow licms, unless Lender
pays Borrower intcrest on the Funds and applicable law permits Lender lo'riake such a charge. However,
Lender may require Borrower to pay a onc-time charge for an independent rend cstale tax reporling service
used by Lender in connection with this loan, unless applicable law provides otherwise” Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay Farrower any interest
or carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funas, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional sccurity for all sums secured by this Security [nstrument,

If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requircments of applicable law. If (he
amount of the Funds held by Lender at any time is not sufficient to pay thc Escrow Items when due, Lender
may so notify Borrower in writing, and, in such casc Borrower shall pay lo Lender the amouni necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Praperty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sccured by this Security Instrument,

A, Application of Payments, Unless applicable law provides otherwise, ali payments reeeived by Lender
undor parsgraphs t and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, to
amounls payable under paragraph 2; third, to interest duc; fourth, to principal duc; and last, to any late
charges due under the Note,
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4 Chargen; lenx.  Borrower shall puy ol taxes,  asscswments, churges, Ones und  impositions
attributable 1o the Properly which may attain priority over thix Security Instrument, nnd leaschold paymontx or
ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manncr, Borrower shall pay them on time directly to the person owed payment.  Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments dircetly, Borrower shall prompily furnish o Leader receipts evidencing the payments,

Bosrower shall promptly discharge any lien which has priority over this Sccurity {nstrament  unless
Borrower: (#) agrecs in writing to the payment of the obligation sccurcd by the licn in a manncr seceplable to
Lender; (b) conlests in good faith the licn by, or delends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the caforcement of the lien; or (c) secures from the holder of
the licn an agreement salisfactory to Lender subordinating the lien to this Sceurily Instrument. If Lender
delermines that any pant of the Properly is subject o u lien which may aftain priority over this Security
Instrument, lender may give Borrower a notice identifying the lien.  Borrower shall satisdy the lien or tuke one
or more of the aetions set forth above within 1 days of the giving of notice,

S, Hazard r Property lasurance. Borrower shall kecp the improvements now existing or hereafter
crected on the Propirty _insurcd against loss by fire, hazards included within the term “extended coverage® and
any other hazards, includiag floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amourts snd for the periods that Lender requires. The insurancc carrier providing the
insurance shall be chosen by Porrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fuils to maintain_ocverage deseribed above, Lender may, st Lender's option, oblain coverage to
protect Lender's rights in the Property inaccordance with paragraph 7.

All insurance policics and renzwals shall be acceptable to Lender and shall include a standard morigage
clausc. Lender shall have the right to (hold the policies and renewals. M Lender requires, Borrower shall
promptly give to Lender all reccipts of paid premiums and rcnewal notices,  In the event of loss, Borrower
shall give prompt notice to the insurance car’icy »ad Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower olherwisc agree in writing, insurance proceeds shall be applied to
restoration or repair of the Propeety damaged, if the vectoration or rcpair is cconomically feasible and Lender's
security is not lessened. If the restoration or repair is nut-¢zonomically feasible or Lender’s security would be
lessencd, the insurance proceeds shall be applied to the sums szcured by this Security Instrument, whether or
not then duc, with any excess paid to Borrower. If Borrower abupdons the Property, or does not answer within
30 days 2 notice from Lender that the insurance carrier has offercd o settle a claim, then Lender may collect
the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums sceured
by this Secarity Instrument, whether or not then due. The 30-day period will v=gi when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds (o principal shall
not extend or postpone the due date of the monthly payments referred (o in‘pe:agraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and procceds resulting from damage (o the Property prior to the arquisition shall pass 1o
Lender to the extent of the sums secured by this Sceurily Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:'s ioun Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principei sesidence within
sixty days afier the cxecution of this Security Instrument and shall continue 1o occupy the - Property as
Barrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall nol be unrcasonably withheld, or unless cxtcnuating circumstances cxist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Properly
to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
procceding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwisc materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph (8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Insirument
or Lender’s sccurity intercst, Borrower shall also be in default if Borrower, during the loan application
process, gave malerially false or inaccurate information or statements to Lender (or failed to provide Lender
with any matcrial information) in conncction with the loan evidenced by the Note, including, but not Limited to,
represcatations  concerning  Borfower's occupancy of the Property as a principal residencc. if this Security
Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees fo the merger in

writing,
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7. Protection of Lender's Rights ln the Property. Il Borrower fails to perform the covenants and
agreements contained in this Sceurity Instrument, or there is a legal procecding thet may significontly sffent
Lender's rights in the Property (such ux & procecding in bankruptey, probate, for condemnation or forfeiture or
1o enforce laws ot regulidions), then Lender may do and pay for whatever is necessary 1o protect the value of
the Property and Lender's rights in the Propenty.  Linder's actions may include paying any sums sccurcd hy a
licn which has priority over this Sccurity Instrumeny, appearing in court, paying reasonshlc attorneys’ fees and
cntering o6 the Property to make repairs.  Although Leader may take action under this paragraph 7, Lender
does nat have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sceured by this Security Instrument.  Unless Borrower and Lender agree to other terms of paymeni, thesc
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,
upan notice from *ender (o Borrower requesting payment.

8. Mortgage Insurance. if Lender requircd morigage imsurance as 4 condition of muking the loan
secured by thie Scounty lnstrument, Borrowes shull pay the premiums required to maintain the morigage
insurance in effect il for any rcason, the mortgage insurance coverage required by Lender lapses or  ceases
to be in cffcct, Boirover shall pay the premiums required to obtain coverage substantislly cquivalemt to the
mortgage insurance piaviomsly in effect, at a cost substantially equivalent (o the cost to Horrower of the
marlgage insurance previousiy-in effect, from an altcrnate mortgage insurcr approved by Lender. If substuntially
cquivalent mortgage insurance <overage is not available, Borrower shall pay to Lender cach month & sum equal
to onc-twellth of the yearly melignge insurance premium heing paid by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Londer-will accept. use and relain thesc payments as a Joss reserve in licu of
morigage insvrance. Loss reserve payacnie. may ne longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by
Lender again becomes available and is obcatned. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a toss rererve, until the requirement for mortgage insurance cnds in
accordance with any written agreement between Borrooici and Lender or applicable law.

9. Inspection. Lender or its agent may make «casonable cntries upon and inspections of the Property.
Lender shall give Borrower notice at the lime of or priorto an inspection specifying reasonable cause for the
tnspection.
10. Condemnation. The procceds of any award or/cfaim for damages, direct or consequential, in
connection with any condemnation or other taking of any part.of the Property, or for conveyance in licu of
condemnalion, arc hercby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the procceds sha’l be, applied to the sums sccurcd by this
Sccurity Instrument, whether or not then duc, with any excess paid to- Porrower, In the event of a partial
taking of the Property in which the fair market valuc of the Property immediaiely before the laking is cqual o
or grealer than the amount of the sums secured by this Sccurity lnstrument iamedistely before the taking,
unlcss Borrower and Lender otherwise agree in writing, the sums sccured by this Scourity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the tot=l-amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Properly immediately before
the taking. Any balancc shall be paid to Bnrrower. In the cvent of a partial taking of the Prorcrty in which the
fair market value of the Property immediately before the taking is less than the amount of k¢ sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless spplicable law
otherwisc provides, the procceds shall be applied to the sums secured by this Sccurity Instrument whether or

ol the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

condemnor offers to make an award or scitie a claim for damages, Borrower [ails to respond to Lender within
30 days after the datc the notice is given, Lender is authorized to collect and apply the procceds, at its option,
either to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or
not thea duc.

Unless Lender and Borrower othcrwise agrec in writing, any application of proceeds to principal shall
not extend or postpone the duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Botrower's successors in inferest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for paymemt or otherwise modify amortization of the sums securcd by this
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Sceurity Instrument by resson of sny demand made by the original Barrower urjﬂnrmwcr's Atrcconkary in
interest, Any forhcarance by Lender in cxcreising any right or remedy shall not be a waiver of ar preclude

the exercise of #ay right or remedy.

- 3860340

12. Successors and Aasigns Bound; Joint and Several Liability; Co-signers. The covenunis snd
agrecmenta of this Sceurity Tnstrument shill bind and benefit the successors and assigns of Lender and
Boreawer, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint
and scveral. Any Borrower who co-signa this Sccurily Instrument but docs not exceute the Note: (a) s
co-signing this Sccurity Instrument only (o mortgage, grant and convey that Borrower's inlerest in the
Property under the terms of this Sceurity Instrument; (b} is ot personally  obligated 10 pay the suma
scewred by thin Scourity Instrument; und (¢) agrees that Leader and any other Borrower may agree 1o
extend, modify, forbear or make any accommodstions with regard to the terms of this Sceurity Instrument
ar the Note without that Borrower’s consent.

13. Joan Charges. If the loan sccured by this Sccurity Instrument is subject (o a faw which scts
maximum loan chirges, and that law is finally interpreted so that the interest or otfier loan charges collecied
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shal! be reduced by (hr amount necessary to reduce the charge to the permitted limit; and (b) any sums
alrcady collected from Giurower which cxceeded permitted limits will be refun ‘ed "o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note o: by making a dircct payment
to Borrower, If a sefund reauces principal, the reduction will be treated as a partiai prepayment without any
prepayment charge under the Naote.

14. Notices. Any notice «’ Borrower provided for in this Sccurity 1istrument shall be given by
delivering it or by mailing it by first ¢lass) mail unless applicable law requircs i of another method, The
notice shall be dirccted to the Property Address or any other address Borrower designates by notice lo
Lender. Any notice to Lender shall be giver by first class mail to Lenders uddress stated hercin or any
other address Lender designates by notice to Beeower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lendziwhen given as provided in this paragraph,

15. Governing Law; Severability, This Sccuzily Tnstrument shall be governed by federal taw and the
law of the jurisdiction in which the Property is locattd. 'n the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicablcl2w. such conflict shall not affect other provisions
of this Security Instrument or the Notc which can be given efiect without the conflicting provision. To this

end the provisions of this Security Instrument and the Note are declarrd to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower " )f all or any part of the Property
or any interest in it is sold or transferred {or il a beneficial interest in Boirorer is sold or transferred and
Borrower is not a natural person) without Lender's prior wrilten consent, Lenler may, at its option, require
immediate payment in full of all sums secured by this Sccurity Instrument. Howewr, this option shall not be
exercised by Lender if cxercise is prohibited by federal law as of the date of this Security Insirunient,

If Lender cxercises this option, Lender shalt give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums sccured by this Sceurity Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedics permiticd by this Sccurity Instrament without
further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Sccurity Instrument discontinued at any timc prior to the carlier of: (a) 5
days (or such other period as applicable faw may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry of a judgment ecnforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Notc as if no acceleration had occurred; (b) cures any default of
any other covenanls or agreements, (c) pays all expenses incurred in cnforcing this Sccurity Instrument,
including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may rcasonably
requirc to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
vbligation 1o pay the sums secured by this Security lnstrument shall continuc unchanged. Upon rcinstatement
by Borrower, this Security Instrument and the obligations sccured herehy shall remain fully effective as if no
acceleration had occurred. However, this vight to reinstate shall not apply in the case ol accelcration under

paragraph 17,
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19, Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with
this Sccurity Instrument) may be sold onc or morc times withowt prior notice to Borrower. A ssle may
resull in n change in the entity (known as the “Loan Servicer’) that collects monthly payments duc under
thc Notc and this Sccurity Instrument. There aho may be one or morc changes of the Loan Scrvicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 abovc and applicable law. The notice will state the
name and address of the new Loan Scrvicer and the address to whidh: payments should be made, The notice
will also contain any other information required by applicable law.

20, Hnzardous Substances. Borrower shull nol cause or permit the presence, usc, disposal, storuge,

or release of any Hazardous Substances on or in the Propeety. Borrower shall not do, nor allow anyone el
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall ziot apply to the prescnee, usc, or storage on the Property of smail guantitics of Hazardous
Substances that arc-generally recognized (o be appropriate to normat residential uses and to maintenance of
the Property.
Borcower she’! promptly give Lender written notice of any investigation, cloim, demnd, lawsult or
other action by any gmeremental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Euvirormental Law of which Borrower has actual knowledge. if Borrower lcarns,
or is notificd by any governmr=ial or regulatory authority, thal any rcmoval or other remcdiation of any
Hazardous Substance affecting the Zruperty is nccessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environment =i Law.

As uscd in this paragraph 20, "Ha.ardous Substances arc thosc substances defined as taxic or
hazardous substances by Environmental Yav and thc following substances: gasoline, kcrosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive maleziiis. As used in this paragraph 20, "Environmcntal Law”
means federal laws and laws of the jurisdiction where the, Properly is located that relate to health, safety or

environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londzr further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give noticc f)_Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thls Security 'nstrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notiez-chall specify: (a) the default; (h) the
action required to cure the default; (c) a date, not less than 30 days frow the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure to cure (ny default on or before the date
specified in the notice may result in acceleration of the sums secured by this Secrini; Instrument, foreclosure by
judiciai proceeding and sale of the Property. The notice shall further inform Borewes of the right to relnstste
after acceleration and the right to assert in the foreclosure proceeding the non-existunce of a defuult or any
other defense of Borrower to acceleration and foreclosure, If the default {s not cured n ur before the date
specifled in the motice, Lender at its option may require immediate payment in fuil of all zui. secured by this
Security Instrument without further demand and may foreclose this Security Instrument by JuZic’al proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thiy pavagraph 21,
including, but not Yimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releasc
this Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded
together with this Sccurity Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) werc a part of this Sccurity Instrument. {Check applicable box(es)]

L] Adjustable Rate Rider Di Condominium Rider D 1-4 Family Rider
[L] Graduated Payment Rider D Planned Unit Development Rider | | Biweckly Payment Rider

I

”J Belloon Rider L_] Rate improvement Rider D Second Home Rider
D Other(s) [specify)

Revised Date 01/01/98
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MERCURY Tiie v Zoeayd & Zf 'Q

PARCEL 1:

UNIT 102 IN WILLOW SQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER 1
CONDOMINIUM A5 DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RBAL ESTATE:

THE WEST 92.10 FEET GF THE EAST 333.%5 PRET OF THE NORTH 100.17 PEET OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 10 TO 48, BOTH INCLUSIVE, AND ALL OF VACATED PUBLIC ALLEYS, ALL TAKEN A8 A
TRACT, ALL It BLOCK 2 IN BRADWELL'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF THE
SCUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY I& 371TACHED TO THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT
04022444, AND AS AMLMDED BY FIRST AMENDMENT TO AMENDED DECLARATION OF
CONDOMINIUM OWNERSHLIP #0R WILLOW SQUARE CONDOMINIUM RECORDED AS DOCUMENT
95275103, TOGETHER WIT//“AN UNDIVIDED PERCHENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL P-2:

UNIT PU-59 IN WILLOW SQUARE CONLONINIUM FORMERLY KNOWN AS BUILDING NUMBER 1
CONDOMINIUM AS DELINEATED ON A SURVLY OF THE FOLLOWING DESCRIBED PROPERTY:

THE EAST 99.0 PEET OF THE WEST 140.31 FEET OF THE SOUTH 19.0 FEET OF THE NORTH
99.82 FEET AND THE EAST 15.0 FEET OF THEVa3T 60.31 FEET OF THE SOUTH 4.0 FEET
OF THE NORTH 103.82 FEET AND THE EAST 159.% #EET COF THE WEST 200.31 FEET OF THE
SOUTH 8.0 FEET OF THE NORTH 111.82 FEET OF L7410 TO 48, BOTH INCLUSIVE, AND
ALL OF VACATED PUBLIC ALLEYS ALL TAKEN AS A TRNCL. ALL IN BLOCK 2 IN BRADWELL'S
ADDITION TO CHICAGO IN THE NORTH 1/2 OF THE SOUSH :/2 OF THE SOUTHWEST 1i/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE ZhTRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TCO THE DECLARATION COF CONDOMINIU, FECORDED AS DOCUMENT
04022444, AND AS AMENDED BY THE FIRST AMENDMENT TO AMENDELD UECLARATION OF
CONDOMINIUM OWNERSHIP FOR WILLOW SQUARE CONDOMINIUM RECORDED ,\& DOCUMENT
95275103, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN TrE ZOMMON ELEMENTS.
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THIS CONDOMINIUM RIDER is made this 16th day of June, 1988
and in incorporated intn and shall be decmed to amend wnd aupplemont the Morlgage, Deed of Truat or Socurity Decd

(the “Security lastrument®) of the same date given by the undersigned (the "Borrower") o aecure Borsower's Noje (o
CORLEY FINANCIAL CORP.

(the "Lender), of the same date and covering the Property described in the Security Instrument and located at:
2021 WESY WILLOW STREET, # 102, CHICAGD 1L BOBA7
{Property Address]
The Property includes » unit in, together with an undivided interest in the common clements of, a condominium project
known us:

WILLOW SQUARE

|Name of Condaminium Project]
the ("Condominium #roject”). If the owners associstion or other entity which acts for the Condominium Project (the
"Owners Association™) *mids title to property Tor the benefit or use of ity members or sharcholders, the Propeny sho
includes Borrower's interea i the Owners Association and the uses, proceeds and benefits of Barrower's interesl.
CONDOMINIUM COVZNANTS. In addition to the covenants and agreements made in the Sccurily Instrument,

Borrower and Lender fusther covznant and agree as follows:

A. Condominium Obligations Lritower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Coastituent Documenis™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) ather equivalent documents. Borrower
shall promptly pay, when duc, all dues and asscssmunnts imposcd pursuant to the Constituent Documents.

B. Hazard lusursnce. So long as the Owners Assosiation maintains, with a gencrally accepled insurance carrier, 2
“master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hiza.ds Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 Fur the monthly payment to Lender of onc-twellth
of the yearly premium installments for hazard insurance on the Property. 2ad

(ii) Borrower's obligation under Uniform Covenast 5 to raiutain hazard insurance coverage on the
Property is decmed satisfied 1o the extent that the required coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard inserance coverage.

In the cvent of a distribution of hazard insurance procceds in licu of restorzuon or repair following a loss to the
Properly, whether to the unit or to common ¢lements, any proceeds payable to Borrcwer arc hereby assigned and shall
be paid 10 Lender for application to the sums sceured by the Security Instrument, with aly =xcess paid to Borrower.

C. Public Liability Insurance. Borrowcr shall 1ake such actions as may be reasonable (0 fazure that the Owners
Association maintains & public liability insurance policy acceptable in form, amount, and extent of corerage to Lender.

D. Condemnation Thc proceeds of any award or claim for damages, direct or consequential, payahic to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in liev of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Leader to the sums sccured by the Security Instrument as provided in Uniform

Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Singla Family-FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 §/80
MRICONLT 01/01/95
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or teemination of the Condominium Project, cxcept for sbandonment or
termination required by law in the cusc of auhatantis) desruction by fire or other casumlty or in the case of

taking by condemnation or cminent domain;
(i} wny amendment (o any provision of the Consthuemt Documents if the provision s for the

express henefit of Lender,
(i) termination of professionnl management and saumption of self-munagement of the Ownera

Assotiation; or
(iv) any action which would have the cffect of rendering the public liahility insurance coverage

maintained by tic Dwners Association unaceeptable to Lender.
F. Remediei. 1f Borrower does nol pay condominium dues and asscssments when duc, then Lender may
pay them. Any amoant. disbursed by Lender under this paragraph F shail become additional debt of Borrower

securcd by the Security Tistrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender 1o Bor ower requesting payment.

BY SIGNING BELOW, Borrower  uccepls and agrecs lo the terms and provisiona contained in  this
Condominium Rider.

At Jer

S
.gonmver SANDRA J. uuusnsy

(Seal) 4

&S:-:LL" QYA

Scal)
~Borrower

(Sign Original Only)

. . Form 3140 9/80
HULTISTA;E CONDOMINIUM RIDER-Single Famlly-FNMA/FHLMCUNIFORM INSTRUMENT 01/01/96
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BY SIGNING BELOW, Borrower sccopts und agrees Lo the (crma and covenants containcd in this Sccurity
Instrument and in any rider(s} exccutod by Borrower und recorded with it

Withesses:
X e f UBCE "
SANRA 1. WOLTERS y ot
v uLefW:
“Bdnowr
B
[Space Balow This Line For Acknoweugrem)
STATE OF ILLINOIS
county oF__ (o i<
I, ‘;@. undes 9(91 VLd.d i , a Notary Public in and for saiu <ounty and state,
do hereby certify that BoRA - WpLTERS ., persopally

known to me to be the same person(s whose nameis} is/ase subscribed to the forcgoing instramext, appeared
before me this day in person, and acknowledged that be/she/theysigned and delivered the said instrument as
his/hee/their frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this / C}i day of Q”‘r‘- . 19.3&5

‘QfFFICHAL SEAL"
. SHELLY A. BAGNUQLO Aty Putye’
My Commission expires:

3 NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 6/17/99

(‘f\'":“" .

MTG7IL Page 7ol 7 Revissd Date 01/01/98
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