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MORTGAGE
”‘l‘b

Sugsman, ‘2 widow & Patricia M. Sussman, a& single person as "
Tenants (hevin referred to as "Mortgagor") and BANK OF
LINCOLNWOOD, 4433 West Touhy Avenue, Lincolnwood, Illinoi

(herein referred to as"Mortgagee").

WITNESSET H:

YMp,

TH15 INDENTURE, made May 16, 1995, between Sandra A.
o N . )
*s\\\

THAT WHEREAS, the l1ortgagor has concurrently herewith I
executed a Mortgage Ingtallment Note bearing even date herewith
in the principal sum of Cne-Hundred Thirty-Seven Thousand &
00/100 (5137,000.00} Dollarc Oayable to Mortgagee and delivered,
in and by which said Note the Mzker promises to pay said
principal sum and interest from date of disburgement on the
balance of principal remaining from time to time unpaid, together
with interest ar the rate per annun zqual to one (1%) percent
plus the Prime Rate in effect from time to time, with the entire
principal balance and accrued interest' heing due and payable on

November 10, 1995.

All such payments on acceount of the inaediedness evidenced
by said Note shall be first applied to interest un the unpaid
principal balance and the remainder to principal. _Interest after
maturity, whether by reason of acceleration or otherwise, shall
be paid on the unpaid blalance at the rate of four p2rcent plus
the prime rate, and all of said principal and interest LUeing made
payable at the main banking facility of BANK OF LINCOLNWACOD, 4433
W.Touhy Avenue, Lincolnwood, Illinois. Interest shall be
computed on the basis of a 360-day year for 30 day months.
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NOW THEREFORE, Mortgagor to secure the payment of the said
principal sum of money, said interest, and assessed late charges
in accordance with the terms, provigions and limitations of this
Mortgage, and also in consideration of the sum of One Dollar in
hand paid, the receipt whereof is hereby acknowledged, does by
these presents, grant, remise, release, and convey unto the
Mortgagee, its guccessors and assigns, the following described
Real Estate situate, lying and being in the County of Cook and

the State of Illinois, to wit:
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SEE ATTACHED EXHIBIT "A"

which with the property hereinafter described, is referred to
herein as the "Premiges".

This Murtgage shall also secure any and all renewals or
extension of <he whole or any part of the indebtedness hereby
gecured however evidenced, with interest at such lawful rate
as may be agreed upon, and any such renewals or extensions or any
change in the terms-or rate of interest shall not impair in any
manner the validity-oi priority of this Mortgage, nor release the
Mortgagor from persona) liability for the indebtedness hereby

secured.

This conveyance includes all improvements thereon situated
and which may hereafter be erected or placed thereon, and all and
singular the tenements, hereditaments and appurtenances and

easements thereunto belonging and the rents, issues and profits
thereof, which are hereby expressly conveyed and assigned to the
Mortgagee as additional security angd #e-an equal and primary fund
with the property herein conveyed for ‘the repayment of the

moneys secured by this Mortgage, and any aad all appurtenances,
fixtures and equipment in or that may at ony time be placed in
any building now or hereafter standing on saiq Premises,

It is mutually covenanted and agreed, by ard between the
parties hereto that, in addition to all other things which at law
or by convention are regarded as fixtures, and specicically but
not by way of limitation all shades and awnings, scrocpd.and
carpets, shrubbery, gas and electric fixtures, radiators,
heaters, engines and machinery, boilers, ranges, elevator’s and
motors, bathtubs, sinks, water-closets, basins, pipes, fauccts
and other plumbing and heating fixtures, mirrors, mantels,
refrigerating plants, iceboxes, electric refrigerators, air
conditioning apparatus, cooking apparatus and appurtenances, and
such other goods and chattels as may ever be furnished by a
landlord in letting and operating an unfurnished building,
similar to any building now or hereafter standing on said
Premises, whether or not the same are or shall be attached to
said building by nails, screws, bolts, pipe connections, masonry,
or in any other manner whatsoever, which are now or hereafter to
be used upon said described Premises shall be conclusively deemed
to be the "fixtures" and an accession to the freehold and a part
of the jealty, whether affixed or annexed or not, and conveyed by
this Mortgage; and all the estate, right title or interest on the
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said Morigagor in and to said Premises, property, improvements,
furniture, apparatus, furnishings and fixturee are hereby
expressly conveyed, assigned and pledged; and as to any of the
property aforesaid, which does not so form a part and parcel of
the Real Estate or does not constitutea "fixture" as such term ig
defined in the Uniform Commercial Code. This Mortgage is

hereby deemed to be as well a Security Agreement under the
Uniform Commercial Code for the purpose of creating hereby a
security interest in such property, which Mortgagor hereby

grantf to the Mortgagee as Secured Party (as such term is defined

in the Uniform Commercial Code),

TC HAVE AND TO HOLD the above described Premises with the
appurtenances and fixtures thereto appertaining or belonging unto
the Mortgaye<, its successors and assigns, forever, for the
purposes herein set forth and for the security of the said
principal Note lleceinbefore described, and interest thereon and
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits Lhe said Mortgagor does hereby expressly

release and waive.

In addition, the Mortcagor cavenants with the Mortgagee as
follows:

1. Mortgagor shall (1) promptly repair, restore or rebuild
any buildings or improvements now ar hereafter on the Premises
which may become damaged or destroyed:; (2} keep said Premises in
good condition and repair, without wasce, and free from
mechanic’s or other liens or claims for lien not expressly
subordinated to the lien hervof; (3) pay wiien due any
indebtedness which may be secured by a lien or charge on the
Premiges superior to the lien hereof, and upon request exhibit
satisfactory evidence of the discharge of such rrior lien to
Mortgagee; {(4) complete within a reasonable time any building or
buildings now or at any time in process of erectionr upon said
Premises; (5) comply with all requirements of law o1 municipal
ordinances with respect to the Premises and the use tnzrzof; (6)
make no material alterations in said Premises except as raquired

by law or municipal ordinance.

2. Mortgagor shall pay kefore any penalty attaches all
general taxes, and shall pay special taxes, special assessments,
water charges, sewer service charges, and other charges against
the Premises when due, and shall, upon written request furnish to
Mortgagee duplicate receipts therefor. To prevent default
thereunder Mortgagor shall pay in full under protest, in the
manner provided by statute, any tax or assessment which Mortgagor

may desire to contest.

3. Mortgagor shall keep all buildings and improvements now
or hereafter gituated on said Premises insured against loss or
damage by fire, lightning and such other risks and hazards as are
insurable under the present and future forms of all-risk
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insurance policies providing for payment by the insurance
companies of moneys mufficient either to pay the cost

of replacing or repairing the same or to pay in full the
indebtedness secured hereby, all in companies satisfactory to the
Mortgagee, under insurance poalicies payable, in case of loss or
damage tc the Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall
deliver all policies, including additional and renewal

policies, to Mortgagee, and in case of insurance about to expire,
gshall deliver renewal policies nct less than ten days prior to

the respective dates of expiration.

4. In case of default therein, Mortgagee may, but need not,
make any Oayment or perform any act hereinbefore required of
Mortgagor in 'any form and manner deemed expedient, and may, but
need not, male full or partial payments of principal or interest
on prior encumorances, if any, and purchase, discharge,
compromise or settlie any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture
affecting said Premices or contest any tax or assessment. All
moneys paid for any of(the purposes herein authorized and all
expenses paid or incurrern in connection therewith, including
attorneys’ fees, and any olher moneys advanced by Mortgagee to
protect the mortgaged Premiscs and the lien hereof, plus
reasonable compensation to Mortgagee for each matter
concerning which action herein authorized may be taken, shall be
so much additional indebtedness gecured hereby and shall become
immediately due and payable without motice and with interest
thereon at the rate stated above. Ilpacrion of Mortgagee shall
never be considered as a waiver of any 'right accruing to them on
account of any default hereunder on the pary of Mortgagor.

5. The Mortgagee making any payment hersby authorized
relating to taxes or assessments, may do so according to any
bill, statement or estimate procured from the appropriate public
office without inquiry into the accuracy of such bill, statement
or estimate or into the validity of any tax, assessuen:, sale,
forfeiture, tax lien or title or claim thereof.

6. The Maker shall pay each item of indebtedness hercin
mentioned, hoth principal, interest, and assessed late charges
when due according to the terms hereof. AL the option of
Mortgagee, without notice to or demand upon the Mortgagor, all
unpaid indebtedness secured by this Mortgage shall,
notwithstanding anything in the Note or in this Mortgage to
the contrary, become due and payable (a) immediately in the case
of default in making payment of any installment of principal or
interest on the Note; (b) immediately in the event Mortgagor
shall, without the prior consent of Mortgagee, sell,transfer,
convey, encumber, or assign the title to all or any portion of
the Premises, or the rents, issue, or profits therefrom, whether
by operation of law, voluntarily or otherwise, or shall contract
to do any of the foregoing, or in the event the owner, or if
there be more than one, any of the owners, of the beneficial
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interest in the trust of which Mortgagor is title holder (any
such owner being herein referred to as a "Beneficial Owner")
shall, without the prior written consent of Mortgagee, trangfer
or assign all or any portion of such beneficial interest, or the
rents, issues, or profits from the Premiges (including, without
being limited to, a collateral assignment), whether by operation
of law, voluntarily or otherwise, or shall contract to do

any of the foregoing, Mortgagee, at its option, shall then have
the unqualified right to accelerate the maturity of the Note,
causing the full principal balance, accrued interest, and
prepayment premium, if any, to be immediately due and payable
without notice to Mortgagor, or (c) when default shall occur and
continue for three days in the performance of any other agreement
of the Morugagor herein contained.

7. Whern ithe indebtedness hereby secured shall become due
whether by accelzration or otherwise, Mortgagee shall have the
right to foreclose the lien herecf. In any suit tc foreclose the
lien hereof, there shall be allowed and included as additicnal
indebtedness in the-J:cree for sale all expenditures and expenses
which may be paid or ircurred by or on behalf of the Mortgagee
for attorneys' fees, special process server fees, Mortgagee’s
fees, appraiser’s fees, curlays for documentary and expert
evidence, stenographers’ chatnes, publication costs and costs
{which may be estimated as t¢ items to be expended after entry of
the decree)} of procuring all such abstracts of title, title
searches and examinations, guarautee policies, Torrens
certificates, and similar data and assurances with respect to
title as Mortgagee may deem to be reagconably necessary either to
prosecute such suit or to evidence tobidders at any sale which
may be had pursuant to such decree the truc condition of the
title to or the value of the Premises. All expenditures and
expenses of the nature in this paragraph meationed shall become
so much additional indebtedness secured hereuvy ¢ud immediately
due and payable, with interest thereon at the iite stated above,
when paid or incurred by Mortgagee in connection with {a) any
proceeding, including probate and bankruptcy proceecinis, to
which either of them shall be a party, eiiuer as plaintiff,
claimant or defendant, by reason of this Mortgage or ary
indebtedness hereby secured; (b) preparations for the
commencement of any suit for the foreclosure hereof after (accrual
of such right to foreclose whether or not actually commenced; or
(c)preparations for the defense of any threatened suit or
proceeding which might affect the Premises or the security
hereof, whether or not actually commenced. The undersigned

waivel{s) trial by jury.

8. The proceeds of any foreclosure sale of the Premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses
incident to the foreclosure proceedings, including all such items
as are mentioned in the preceding paragraph hereof; second, all
other items which under the terms hereof, constitute secured
indebtedness additional to that evidenced by the Note, with
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interest thereon as herein provided; third, all principal and
interest, remaining unpaid on the Hote; fourth, any
overplus to Mortgagor, its Buccessors or assigng, as their rights

may appear.

9. Upon, at any time after the filing of a Cemplaint to
foreclose this Mortgage, the court in which such Complaint is
filed may appoint a receiver of gaid Premises. Such appointment
may be made either before or after sale, without notice, without
regard to the solvency or insolvency of Mortgagor at the time of
application for such receiver and without regard to the then
value ol the Premises or whether the same shall be then occupied
as a homentead or not during the pendency of such foreclosure
suit and, /17 case of a sale and a deficiency, during the full
statutory psriod of redemption, whether there be rents, issues,
and profits, &ard all other powers which may be necessary or are
usual in such cases for the protection, possession, control,
management and cperation of the Premiges during the whole
of said period. The Court from time to time may authorize the
receiver to apply the net income in his hands in payment in whole
or in part of: (1) The indebtedness secured hereby, or any decree
foreclosing this Mortgage, or any tax, special asgesement or
other lien which may be ¢z tecome superior to the lien hereof or
of such decree, provided such application is made prior to
foreclosure sale; (2) The deficiancy in case of a sale and

deficiency.

10, 1In the event of a judicia) proceeding to foreclose this
Mortgage, Mortgagor does hereby expressly waive any and all
rights of redemption from sale under any decree cor judgment of
foreclosure of this mortgage on its own beualf, and on behalf of
its successors and assigns and each and ever)y person acquiring
any interest in or title to the Premises supordinate or
subsequent hereto, and on behalf of all other. persons to the
extent permitted by the applicable provisiona 0! che statutes and
laws of the State of Illinois, except decree or judgment
creditors acquiring an interest in the Premises subsequent to the
date hereof, and agrees that when sale is had under iy decree or
judgment of foreclosure of this mortgage, upon confirmution of
such sale, the Sheriff or other officer making such sale. chall
be and is authorized immediately to execute and deliver to che
purchaser at such sale a deed conveying the Premises.
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11. No action for the enforcement of the lien or of any
provigsion hereof shall be subject to any defense which would not
be good and available to the party interposing same in an action
at law upon the Note hereby secured.

12. Mortgagee shall have the right to inspect the Premises
at all reasonable times and access thereto shall be permitted for

that purpose.

13. Mortgagee has no duty to examine the title, location,
existence, or condition of the Premises, nor shall Mortgagee be
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obligated to record this Mortgage or to exercise any power herein
given unlegs expreesly obligated by the terms hereof, nor be
liable for any acts or omissions hereunder, except in case of ite
own gross negligence or misconduct or that of the agents or
employees of Mortgagee, and it may require indemnities
paligfactory to it before exercising any power herein given,

14, Mortgagor agraen (o deponit with tha holder of aaid
mortgage 1/120h of the annual grioral taxen, annual special
axer, and dpecial assesuments, dald depowit Lo be made
pimultaneously with the payments of interest above described.
Should seid taxes or assessments, when due, exceed such deposits
then the Mortgagor agrees to immediately pay such differences.
Failure tr make such additional deposits shall be considered a
default unozr the terms of this agreement.

15. If the Mortgagor shall sell, convey or alienate said
property or any pAct thereof, any interest therein, or shall be
divested of his title or any interest therein in any manner
or way, whether voluptary or involuntary, any indebtedness or
obligation secured hereby, irrespective of the maturity dates
expressed in any note evidencing the same, at the option of
the holder hereof, and witnout demand or notice shall immediately

become due and payable.

16. Mortgagee shall release this Mortgage and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Mortgage has
been satisfied. Mortgagor shall pay #ll coste of recordation, if

any.

IN WITNESS WHEREOF, the undersigned have affixed their
gignatures to this Mortgage on the day and yee: first above

written.
dandra ﬁiﬁgussman

N

Patricia M. Sussman
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EXHIBIT “A™

Lot 12 in Block [ in Mollohan's Kenilworth Avenue Subdivision of the Northwest quarter
of the Northeast quarter of the Northeast quarter of Sectiun 34, Township 41 North,
Range 13, East of the Third Principal Meridian, in Cook County, Hlinois.

Commovly known as: 714l N. Kedvale Avenue, Lincolnwood, IL
Tax 1.0.#..10-34-203-012
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STATE OF ILLINOIS)
)ss
COUNTY OF COOK )

1, the undessigned, & Notary Public in and for said County, in the State aforesaid, do
hereby certifiifv that Ssndra A. Sussinan personafly known to me 1o be the same person
whose name is subszrihed to the foregoing instrument, appeared before me this day in
person, and acknow’erged that she subscribed to the foregoing instrument as her own free
and voluntary act, for the ues and purposes herein set forth.

GIVEN, under my hand and rotasial Seal this 16th day of May, 1995,

Z %tuy Public

iy alt. 6 A LY AAAA
. ,..f
JERN t i.:.. V- (JU”-'ER ‘i
1 NOTARY FUBLIC, oiRit OF ILLINOIS P
“] V.o'—\mi»ion Knpires z,or 2;} 1995
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