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Principsl | Loan Dale | Maturity | Loan No | Call - ifetorsl | ., | Ottioar |- Tn
+ $350,000,00 < | 02-28-1996 [12-30-1895| 8708 i wioilalies - AN e
of this documen| 1o any particular loan or am,

Relersnces In the shaded area are for Lender's Use only and do not Amit the appiicablily

Borrower: AM. REALTY MANAGEMENT CO. (TiN:  Lender: BRICKYARD BANK

8478 N, LINCOLN AVENLE

96-3744202)
6734 N. LONGMEADOW LINCOLNWOOD, i 80645-3831
LINCOLNWOOD, IL 60648

Interes! Rate: 10.000% Date of Nofe: February 28, 1988

Principa! Amount: $350,000.00
PROMISE TO PAY. AM. REALTY MANAGEMENT CO. and sl cosignera signing this Note {"Borrawer") promise to pay lo BRICKYARD BANK
("Lender"), or order, In lawtul money of tha United Slates of America, the principai amouni of Thres Hundred Fifty Thousand & 00/100 Dollars
(8380,000.00), logeinar with Inferest of the rate of 10.000% per annum on the unpald principal balance from February 28, 1995, until pald n .

PAYMENT. Borrov'er whi pay this loan In one principal paymeni of §380,000.00 pius Interest on December 30, 1904, This payment due
December 30, 1974, wili ba for ail princips! and accrued Interest not ye! paid. in addition, Borrower wlil pay reguiar monihly paymanis of 8l
sccrued unpeld inlero! due as of each payment dale, beginning March 30, 1995, with ail subsequeni inierest payments io be due on the seme
day of sach month crteinal. Interes! on this Note is compuled on a 385/380 simple inierosi basis; that is, by applying the ratio of the annual Irlevest
rale over a year of 381 Ze'2. multiphed by the outstanding principal balance, mutiplied by the actual number of days the principal balance i
outstanding. Borrowsr wi* 0a Lender al Lender's address shown above or 81 such ofher place as Lender may designale in writing. Unises otherwise
agreed or required by applicata iw, payments will be applied first fo any unpaid collection costs and any late charges, ihen (o any unpald interest,

and any remaining amount to princ’pal
PREPAYMENT. Borower may pay it panalty all or a portion of the amount owsd earlier ihan It is due. Early payments will nol, uniess sgreed lo
by Lander In writing, retieve Borrower of Bomewer's obligation to continue lo make paymants under the paymen! schediie. Ralher, they wil reduce the

principal balance dus. .
LATE CHARGE. If & payment Is 10 days or more /=i, Borrower will be charged 8.000% of the regulady acheduled payment or $10.00, whichever

is greater.

DEFALLY. Borrower will be in default H any of the folaw ng happens: (a) Borrower lalis 1o make any paymani whan due. (b) Borower breaks sny
promise Borower has made to Lender, or Borrower fans 10 momply wilh or lo perform when due any other lerm, obligalion, covanani, or condition
contgined in this Nole or any agreemenl related to Ihis Noic, 74 in any other agreement or koan Borrower has with Lendar. (c) Any represaniation or
slalemeni made o turnished to Lendar by Borrowsr or on Ba rower's behalf is false or misleading in sny maledai respect elther now or al the time
made or furnished. (d) Any pariner clies or any of the partnars ¢/ Bovrower becomes insolveni, a receiver is appoiniad for any parl of Borrower's
preperty, Borrower makes an assignmenl for the baneft of credilor:. er any proceeding is commanced sither by Borrower or against Borrowsr under
any bankrupley or insclvency laws. (e) Any creditor tries to leke any of Bo rower's properly on or in which Lender has a Ben or sacurity inleresl, This
includes & garnishment of any of Borrower's accounts, including deposh ariounts, with Lender. (f) Any of the evenls described in this delfault section
occurs with respect lo any guarantur of this Nole. (g) A material adverse-channe occurs in Borrower's financlal condilion, or Lander belisves the
prospect of payment or performance of the Indebledness is impaired. (h) Lender.in/,20d taith deams ilse!f insacure.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal ~Ziance on this Note and all accrued unpald interes! Immaediately
due, without nolice, and then Borrower will pay that amount. Upon delsull, including ladiur; 1o nay upon fingl maturity, Lender, et Hs oplion, may also, H
permitiod under applicabla law, increase the inlarest rale on this Nole 3.000 percentags poinis: The interes! rate wil not excoed the maximum rale
permitied by applicable law. Lender may hire or pay somaone eise to help codlect ihis Nole ¥ Pcower does nof pay. Borrower also will pay Lender
ihat amount. This includas, subject 1o any limits under appiicable law, Lender's aftornays' feal ad Lender's legal expenses whather or not theve is 8
lawsult, including atiorneys' fees and legal expensas for bankruplcy proceedings (Including eflons ‘o mudily or vacale any automatic stay o injunction),
appeals, and any anticipated posi-judgment collection services. If nol prohibited by applicable law, 8 srower also will pay any court costs, In addition
to all other sums provided by law. This Note has been dellvered 10 Lender and accepled by Lender in e State of lliinols. If there Is a lawsult,
Borrower agrees upon Lender's request to submit to the jurisdiction of the courls of COOK Counly, the-Siate of lllinois This Nola shall be
governad by and construed in accordance with the faws of the State of Hinois.

RIGHT OF SETOFF. Borrower grants to Lender & coniraciual possassory sacurity inlerest in, and hereby assigoz, nunvays, delivers, pledges, and
translers to Lender all Borower's right, Hitle and inlerest in and o, Bormower's accounts with Lender (whether ciwezsing, savings, or some olher
account), including without limilalion all accounts heid jointly with someone else and all accounts Bomower may open in (he futiire, axciuding however
all IRA, Keogh, and trus! accounts. Bomower authorizes Landar, 1o the extent parmitied by appicable law, to charga or s:oh all sums owing on this

Nole againsi eny and all such accounts,
COLLATERAL. This Note is sacured by a Morigage and &n Assignmant of A Rents daled February 28, 1995, o Lender on raal property localed In
COOK County, State of Hliinols, all the terms and condilions of which are hereby incorporated and made a part of this Note.

GENERAL PROVISIONS. Lender may delay or forgo enforcing any of tts rights or remedias under his Nole withoul losing them, Borrower and any
other parson who signs, guaraniees or endorses this Nola, o the axtent alicwad by law, waive preseniment, demand for payment, protest and nolice of
dishonor. Upon any change in the ferms of this Nole, and unless athenwise expressly stated in wriling, no party who signs this Note, whelher as maker,
guarantor, accommodalion maker or endorser, shall ba released from lisbility. Alt such parfies agree thal Lander may renaw or exiend (repeatedly and
for any length of time) this loan, or release any party or guaranior or collgleral; or impal, fail 10 reakze upon or perfect Lender’'s security inlarest in the
collateral; and lake any other action deemed necessery by Lender wilhout the consant of or nolice to anyone. Al such parfies also agree ihat Lender
may modify this loan withou the consant of or nolice to anyona other than the party wilh whom the modification is made. The obligations under ihis
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'02-28-1985

{Continued)
PRIOR TO SIGNING THIS NOTE, EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE AND THE NOTICE TO
COSIGNER BET FORTH BELOW. EACH BDORRMOWER AGREES TO THE TERMS OF THE NOTE AND ACKNOWLEDGES RECEIPT OF A
COMPLETED COPY OF THE NOTE,

BORROWER:
AM. REALTY MANAGEMENT CO,

r-'mnBon. Singla Pay.
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{Continued)
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provided in the fcllowing paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessmen
long as Lender's interest in the Property is not geo[)ardlzed. if alien

e

t, or claim in connection with a good

failh dispute over the obligation to pay. 80

arises or is filed as a resuft of nonpaymeni, Grantor shall within fitteen {15) days alter the lien arises or, If a

lien Is filed, within fitteen (15) days aher Grantor has notice gi tha filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory to Lender in an amount sufficient to dischargae the Hen dpluu any costy and atiorneys’ fees or ather
chargas thal could accrue as a result of a foreclosure o sale under the lien. In any contest, Grantor shall
ment before enforcemant against the Property.

alend iegl! and Lendor and shall salisty any adverse Jud
grantor shall name Lender as an ndd?i’lona% obliges Iu: ar any surety bond furnished In the contest

procendings.

Evidence of Peyment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of tha

taxes or assessmonts and shall authoriza the appropriate &overnmenlal officlal 10 deliver to Lender al any lime

a written st#;ement of the taxes and assessments against the Property,

Notice of Conziruction, Grantor shall notify Lender at least fifteen (15) days before any work Is commanced,

any services are nurnished, or any materials are supﬁlfed 10 the Propenty, if any mechanic's lien, materiaimen’s
e work, services, or materials. Granior will upon request

lien, or other lien csuld be asserfed on account of t
of Lender furnish (0.4 eander advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSUPANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of insurance. ~Grantor shall procure and maintain policies of fire inpurance with standard
extended coverage endorseincnic on a replacement basis for the full insurable value covering all
improvements on the Real Propenty in-an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause i favor of Lender. Grantor shall aiso procure and maintain camprehensive
general liability insurance in such cuverage amounts as Lender may request with Trustee and Lender bein
named as additional insureds in such lizhility insurance policies. Additionally, Grantor shaii maintain suc

other insurance, including but not limited 10 "tzzard, business interruption and boiler insurance as Lender may
anies angd in such form ags may be reasonably

require. Policies shall be written by sucnissurance comp
acceptable to Lender. Grantor shall defiver to Lexder certificates ol coverage Jrom each insurer comainlnlg a
stipulation that coverage will not be cancelled or dim.nished without a minimum of thirty (30) days’ prior written
notice to Lender and not containing any disclaime:-of the insurer’s liability for failure to give such naotice. Each
insurance palicy alse shall include an endorsement raviding that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantar or any other person. Should the Real Property

at any time become located in an area designated by the Director of the Federal Emergency Management
n and maintain Federal Flood Insurance, fo the

Agency as a special flood hazard area, Grantor agrees 0 oplai !

extent such insurance is required by Lender and is or becom:ze-available, for the term of the loan and for the

full unpaid principal balance of the loan, or the maximum limit of crv2rage that is avallabie, whichever is less.

Application of Proceeds, Grantor shall promey notify Lender of any ‘0ss or damage 1o the Property. Lender
oS

may make proof of loss #f Grantor fails 10 o within fifteen {15) ucys of the casualty. Whether or not
oroceeds 10 the reduction of the

Lender’s security is impaired, Lender may, al its election, apply the
Indebtedness, payment of any fien affecting the Property, or the festurat»n and repalr of the Propenty.
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactary 10 Lender. Lender shall, vpon satisfactory proof of such
of repair or restoration if

expenditure,opay or reimburse Grantor from the proceeds for the reasonable coa
in default hereunder. Any proceeds which have not been disburged wihin 180 days after their

Grantor is n

receint and which Lender has nat committed to the repair or restoration of the Propeit 3han be used first to

B R SoaME (5 e ol San 3 o EinEed 1 Lander . eny ocesce s
\ c S. nder holus, any pr s after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor. { P

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Propeny covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny,

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (aj the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current reﬁlacerr)ent value of
such property, and the manner of determining that value; and gg) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory o Lender determing the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails 1o complt with any provision of this Mortgage. or if any action or
groceedmg is commenced that would materially affect Lender's inierests In the Property, Lengder on Grantor's
ﬂropriate. ny amount that Lender

ehall may, but shall not be required to, take any action that Lender deems ap
expends in 80 doing will bear interest at the rate charged under the Note from the date incurred or paid by Lent{g;

to the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand,

be added to the balance of the Note and be apportioned among and be payable with any inStaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c} be treated as a balloon payment which will b€ due and payable at the Note's maturity. This Mortgage aiso will
secure payment of these amounts. The rights provided for in this paragraph shal! be in addition to any other
rights or any remedies to which Lender may be entitied on account of the defsult. Any such action by {ender
shall not be constrzed as ct.uring the ,defapn g0 as {o bar Lender from any remedy that it otherwise would have

H + ’ . - .
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WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property arg 8 pari of this

Mortgage.
Tile. Granlor warrants that: (a) Grantor holds good and marketable title of record to the Property in lee
simple, free and clear of all fens and encumbrances other than those set forth in the Real Property description
or in anr title insurance policy, title repor, or final title opinion issued in favor of, ang accepted by, Lender in
connection with this Morigage, and (b) Grantor has the 1ul) right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Titie. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawlu! ciaims of all persons. In the event any action or procesdin
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shalfl defend
the action at Grantor's expense. Grantor may be the nominal Farty in such Froceed ng, but Lender shall be
entitied to pa-ticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, ane Grantor will deliver, or cause 10 be delivered, to Lender such Instrumenis as Lender may request

from time o tima to permit such panicipation.
Compliance W!th Laws. Grantor warrants that the Property and Grantor's use of the Propery complies with
all egisting appirau'e laws, ordinances, and regula{i)gns of governmental authorities, Including a?thou!

ances, and regulations, unless olherwise specifically

limitation all appizetia environmental laws, ordin
excepted in the environ.pantal agreement executed by Grantor and Lender refating to the Property.

CONDEMNATION. The follov:ing provisions relating to condemnation of the Property are a part of this Mortgage.
ication of Net Proce=ds. !f all or any part of the Property is condemned by eminent domain proceedings
y any ?roceeding or purchase in ileu of condemnation, Lender may at its election require that all or any
rion of the net proceeds oi-ipz award be applied to the Indebtedness or the repair or restoration of the
roperty, The net proceeds of thr award shall mean the award afer payment of all reasonable costs,
expenses, and attorneys' fees incuried by Lender in connection with the condemnation.
Proceedings. If any proceeding in cordennation Is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps ns may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal nfany in sucii-aroceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proc2eding by counsel of its awn choice, and Grantor will deliver or
cagsaf toﬂbe delivered 10 Lender such instruments, as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GUYERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charsfs. Upon request by Larder, Grantor shall execute such documents in
addition 10 this Mortgage and take whatever other action s requested by Lender to perlect and continue
Lender’s lien on the Real Property. Grantor shali reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing 1is 1Aontgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or.registering this Morigage.
Taxes. The fo!!owinF shall constitute taxes 1o which this section applec. (al a specific tax upon this type of
Mongage or upon all or aerg par of the indebtedness secured by this Mritp%ge; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Irnceotedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or [rie holder of the Note; and E)
& rgrr;‘?gl ic tax on all or any portion of the Indebtedness or on payments of p:incinal and interest made by
T.
Subsequent Taxes. |f any tax to which this seclion_applies is enacted subsegue.:! 10 the date of this
Moartgage, this event shall have the same effect as an Event of Default (as defined eigw), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below vrwass Grantor either
[a) pays the tax before it becomes delinquent, or "b),contests the tax as provided above ‘5 the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

lo Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgape as a
security agreement are a pan of this Mortgage.
Security Agreement. This Instrument shall constitute a securit;;_.agreemem 10 the extent any of the Property
constitules Tixtures or other persanal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time,
Security Interest. Upon request by Lender, Grantor ghall execule financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interes! in the Remts and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Morngage as a financing statement. Grantor shall reimburse Lender for all expenses incurred [n perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert{ in & manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

gher receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerming the security interest granted by this Mongage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and

attorney-in-fact are a part of this Mongage.
Further Assurances. At any time, and from time o time, upon request of Lender, Grantor will mak%ngxachtgg

and deliver, or will cause 10 be made, executed or delivered, to Lender or 1o Lender’s designee,
requesied by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be.daet e%%cgfm

and in such offices and places as Lender may deem appropriate, any and all such morgages,

socurity deods, security agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in grdor 10 offoctuate, compiete, paerfect, continue, or Rresarve (8} tha obligations of Grantor under the Note,

this Mongage, and the Roiated Documents, and (b} the llens and socurlly Inlorests creaied by this Monn:ge

an fist and prior fiens on the Property, whether now ownod or hereahor acquired by Granlor, Unleas
to the contrary by Lender in writing, Grantor shall reimburae Lender for all couts

ohibited by law or sgreed
g;)d expensgs incunec? in connection with the matters reforred 10 In this paragraph.
Attorney-I-- Fact. It Granlor fails to do any of the thlngs referred to in the preceding paragraph, Landar may
do 60 fci and in the name of Grantor and at Granfor's expense. For such purposes, Granlor hereby
irrevocably 2ppoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing alt cther things as may be necessary or desirable, in Lender's sole opinion, (0
accomplish the ratiers referred 10 in the preceding paragraph.

FULL PERFORMANCE i Grantor pays all the indebtedness when due, and otherwise performs all the obligations
ortgage, Lender shall execute and detiver o Grantor a sultable satigfaction of

imposed upon Grantor unrer this g ; :
this Mortgage and suitable siatements of termination of any financing statement on file evldenclnP Lender's
security inlerest in the Rentr and the Personal Property. Grantor will pay, it permitted by applicable 1aw, any
, however, payment is made by Grantor,

reasonabie termination fee as detzimined by Lender from time to time. |

whether volumarilr or otherwise, ar by guaranior or by any third panly, on the indebtednass and thereafter Lender

Is forced 10 remit the amount of tha pavment ia) to Grantor's trustee in bankruptcy or 10 any similar pergon under

any federal or stale bankruptcy faw or iaw for the refief of debtoss, (b) by reason of any judgment, decree or order

of any court or adminisirative body having jurisdictiort over Lender or any of Lendat'y proreny. or fc) by reason o
without limttation Grantor),

any seftiement or comprise of any ciaim mada by Lender with any claimant (includin
the Indebtedness shall be considered unpakd fur the purpose of entorcement of this Mortgage and this Monora'?e
shall continue 10 be eftective or shall be reinsta’ad, as the case may be, notwithslanding any canceliation of this
Mortgage or of any note or other instrument or ac-cament evidencing the Indebledness and the Property wiil
continue 1o secure the amnunt repaid or 1ecovered (o the same extent as if that amount never had bean originally
received b¥1 Lender, and Grantor shall be bound Gy udy judgment, decree, order, settiement ot compromise

relating to the indebledness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shal! constitute an event of default ("Event of Defauh®)

under this Mortgage:
Default on indebledness. Failure of Granior to make any pazwient when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the ti'ne "equired by this Mortgage 10 make any
payment for taxes or insurance, or any Other payment necessary o prevent filing of or to effect discharge of

any lien.
Environmental Defpult. Failure of any party to comply with or periorn when due anK term, obligation,
covenant or condition contained in any environmental agreement executed \n Gonnection with the Properly.

Compliance Default. Failure to comply with any other term, obligation, covenant of condition contained in this

Mortgage, the Note or in any of the Refated Documents,

Faise Statements. Any warrantn. representation or statement made or furnished 12 csnder by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misizeding in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The dissolution or termination of Grantor’s existence as a going busni2ss or the death
of any partner, the insolvency of Grantor, the appointment of a receiver for any pagt ongratftor's property, any
assignment for the benefit of creditors, any type of Creditor workout, or the commencement of any proceeding
under any bankruptey or insolvency laws by or against Grantor.

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Gra?lo!rhor by a:ny!govegmn&?:
n the event of a :l

agency against any of the Pmper;ty. However, this subsection shall not appl& 9
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreciosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Aﬂu\-eemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within" any grace period Frovided therein, including without fimitation
%r;gragreemem concerning any indebtedness or ather oofigation of Grantor 16 Lender, whether existing now or
Events Atecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indabtedness or any Guarantor dies or becomes Incompetent, or k i i

unhder, why Gunrnnt¥ of the indatitedness. pet revokes or disputes the validity of, or liability
Adverse Change. A materlal adveise chiange occuts in Grantor i

prospect of payment or performance ot 1?19 1n%ebtedness is {:\palresd.ﬁnmﬂm condition, or Lender befieves the

Insecurity. Lender tgasonabl‘g deel}ms itself insecure.
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KI tima thereafter,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an
on to any other

Lender, at its option, may exercise any one or more of the following rights and remedies, in add

rights or remedies provided by law:
Accelersle indebtedness. Lender shall have the right at its option without notice to Gran
entire Indebtedness immediately due and payable, Including any prepayment penaity which

required to pay.
UCC Remedies. With res to all or anr part of the Pergonal Property, Lender shait have &l the rights and
orm Commercial Code.

remedies of a secured party under the Uni

Coliect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inctudinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any terant or other
user of the Property to make payments of rent or use fees directly to Lender, (f the Renls are collected by
Lender, then Granfor irrevocably desipnates Lender as Grantor's attorney-in-fact lo endorsa instruments
rh otlate the same and collect the proceed

received in poyment thereof in fhe name of Grantor and to n 8.
Paymants by-ienants or other users to Lender in response to Lender's demand shail satisfy the obligations for

which the pzymants are made, whether or not any proper grounds for the demand existed. Lender may
exercise Iis rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pceszrsion, Lender shall have the right to be glaced as mortgagee in possession or to have a
roperty, with the power to protect and gr'eserve

receiver appointed t¢ i2ke possession of all or any pan of the
the Propenyh!o operais, th= Property preceding foreclosure or sale, and to collect the Rents from the

and apply tha proceeds, over and above the cost of the receiverahlﬁbda%alnls;wmeLIer:%%t:!:dﬁgg?. 0 mg
y law,

mortgagee in Possession or receiver may serve without bond If permi
appointment of A receiver s%all exist whether or not the apparent value of the Propeny exceeds the
Indebtedness by a substantlal 2:nsunt. Employment by Lender shall not disqualify & person from serving as a

receiver,
Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest In all or any parn of

the Property.
Deficlency Judgment. |f permitted by ‘arpicable law, Lender may obtain a %ud ment for any deficiency
remaining in the Indebtedness due to Lende: ailer application of all amounts received from the exercige of the

rights provided in this section.
Other Remedies. Lender shall have all other 1iahte and remedies provided in this Mortgage of the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applizable law, Grantor hereby waives any and alf right to
have the property marshailed. in exercising its rights ans remedies, Lender shall be free to seil ali o any pan
of the Propenty together or separalely, in one sale or Dy scparate sales. Lender shall be entitied to bid &t any

public sale onall or any portion of the Property.
e and place of any public saie of the

Notice of Sale. Lender ghall give Grantor reasonable notice of «he tim  of af
Personal Property or of the time after which anr private sale o otker intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice give: < teast ten (10} days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of 2'prvision of this Morigage shall not

constitute a waiver of or prejudice the party's rights otherwise to demand strici compliance with that provision

or any other provision. Election by Lender to pursue any remedy shali necl exclude pursult of any other
an election 1o make expenditures or take action to perform an ob'gaton of Grantor under this

remedy, and
Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare ¢ default and exercise fts

remedies under this Morigage.
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce ary ol the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad'udge reacorahle as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable &xpenses incurred
by Lender that in Lender's opinion are necessaw at any time for the protecticn of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until TERaId at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate an( automatic stay or injunctrong appeals ang any
anticipated post-judgment collection services, the cost of searching records, obtaimn% tite reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to &il other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eflective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
Prepacq. directed to the addresses shown near the beginning of this Mortgage. Any panY may change its address
or notices under this Mortgage by giving formal writien notice to the other parties, specityin that the purpose of

ltgr to deciare the
rantor would be

the notice is 1o change the party's address. Al copies of nolices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent 10 Lender’'s address, as shown near the beginnlng of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current a

’ L) '
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MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mongape:

Amendments. This Mongage, together with any Reiated Documents, constitutes the entire understanding and
agreemant of the parties as 10 the matters set Jonth in this Mortgage. No alieration of or amendment 10 this
ongage shail be effective unless given In writing and signed by the party or panies sought to be charged o
bound by the alteration or amendment.
Annust Reports. i the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cenified glatement of ne! operating income received from the Propeny durin
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operaling incoms® sha
mean ali cash receipts from the Property less all cash expenditures made in connection with the operation of

the Propenty.
Appiicable Law. This Morigage has been delivered o Lender and accepted by Lender In the Stste of
linois. Tr's Mertgape shall be governed by and construed In accordance with the laws of the State of

illinols.
Caption Headli'or... Caption headings In this Mortgage are for convenience purposes only and are not to be

used to interpret £, 02fine the provisions of this Mongage.

Merger. There shalt bc no merger of the imerest or estate created by this Mortgape with any other Interest or
estate in the Proparty at_uny time held by or for the benefit of Lender in any capacity, without the writlen

consent of Lender.

Muitiple Parties. All obligatiors of Grantor under this Mortgage shall be joint and several, ang ajl referenc
10 Grantor shall mean each ard wgvery Grantor. This means that each of the persons signing below I8

responsible for aff obiigations in tnis Mortgage.
Severabllity. If a court of compten jurisdiction finds any provigion of this Morigage to be invalid or
rson or circumstance, such finding shall not render thal provision invafid or

unenforceable as to any ;
unenforceable as to any other persons-ur circumstances. If feasibie, any such offending provision shall be
deemed o be modified 10 be within the Lmis of enforceability or validity; however, if the oHending provisngir;

cannot be so modified, it shall be stricken anJ all other provigions of this Mortgage in all other respects sh

remain valid and enforceable.

Successors and Assigns. Subject to the limitatiens-ctated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the o2nefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person ciner than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference = g Mortgage and the Indebtedness by way of
forbearance or extension without refeasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness,
Time |a of the Essence. Time is of the essence in the performan.e f this Mortgage.

Walver of Homeslead Exemgtion. Grantor hereby releases anr! walves all rights and benelits of the
homestead exemption laws of the State of illinols as to all Indebtedness eacured by this Morngage.

Walvers and Consents. Lender shall not be deemed to have waived any r2his under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as @ waiver of such right ur any other right. A waiver by
any party of a proviston of this Mo a?e shall not constitute a waiver of or prejudics the party’s right otherwise
to demand strict compliance with thal provision or any other provision. No prio’ weiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any wivznder's rights or any of
Grantor's obllgiahons as 1o any future transactions. Whenever consent by Lender is reruized in ﬁﬂs Mortgage,
the granting ol such consent l’é Lender in any instance shall not constitute continuing “ragent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANO GRANTOR
AGREES TO ITS TERMS.

OEZLELECE

LEES6

-~y
-t

&G




UNOFFICIAL COPY




Id et '

VI Page 9

. UNOFFICIAL COPY

MORTGAGE |-
{Continued)

This Morigage prepsred by: BRICKYARD BANK
0878 N. LINCOLN AVE.

LINCOLNWOOD, IL 508453831

PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS )
}os

COUNTY OF_COCK )

On inis _28th  day of _February 1995 _, before me, the undersigned Notary Public, persanally
appeared MICHAEL LOYFMAN, General yzitnor of AM. REALTY MANAGEMENT CO.; and ALEX LOYFMAN,
Genera! Pariner of A.M. REALTY MANAGEMZWT €O., and known to me o be partners or designated agems of
the partnership that executed the Mortgage and ackn:ledged the Mortgage 10 be the free and voluntary act and
deed of the partnership, by autherity of statute or ita Partnership Agreement, for the uses and purposes therein
mentioned, and on oath stated that they are authorized 1o execute this Mortgage and in fact executed the

Mortgage gf\ behalt of the partnership.

Resiing st _Chicago, Illinois

S8

Notary Public in and State of I1linois "OFFICIAL SEAL"
PAUL N. YANNIAS
My commission expires __January 14, 1998 Y r'eomav PUBLIC, STATE OF ILLINOIS

P e e e ]
LASER PRO, Reg. U.S. Pat. & T.M. Ot., Ver. 3.19a (c) 1995 CF} ProServices, Inc. Al righis ressry
[IL-GO3 E3.19 AMREALTY.LN C2.0VL}
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EXHIBIT &R "

BARCEL 1.

THE NORTH 125 FEET OF THAT PART SOUTH OF THE SOUTH LINE

OF PRATZ AVENUBR OF THE BEAST 64 FEET OF THAT PART WEST OF THE
WEST LIN® OF ASHLAND AVENUE OF LOT 1 IN THE SUBDIVISION OF
THAT PART LYING BAST OF THE RIGHT OF WAY OF THE CHICAGO AND
NORTHWESTERY FAILWAY COMPANY OF THE NORTHWEST QUARTER (1/4)
OF THE SOUTHEZST QUARTER (1/4) OF SECTION 31, TOWNSHIP 41
NORTH, RANGE 1<, RAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE MA® THEREOF RECORDED MAY 9, 1872 IN BOCK 1

OF PLATS, PAGE 60.
PARCEL 2.

THE EAST 34 FEET OF LOT 1 MAWN'S ADDITION TO ROGERS PARK,
BEING A SUBDIVISION IN THE NORTH ONE THIRD (1/3) OF THE
NORTHEAST QUARTHR (1/4) OF THE SOUTHBAST QUARTER (1/4) OF
SECTION 31, TOWNSHIP 41 NORTH, FANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF (CLARK STREET, ALL IN COOK
COUNTY, ILLINOIS.

PIN: 11-31-408-007 (AFFECTS PARCEL 2)
11-31-408-008 (AFFECTS PARCEL 1)
ALL IN VOLUME 507

COMMONLY KNOWN AS 6748-50 NORTH ASHLAND, CHICAGU, IL 60626
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