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ECORDING MAIL TO:

RIERICA MORTGAGE COMPANY
DEPT-04 RECORDING $37.50

1S, 660 MIDWEST ROAD . TR0014 TRAM 6257 04721759 09:21100

OAKBROOK TERRACE, IL. 6018} : "Eégx’caﬁﬁﬁy &&53—398000

AP# 00095567-53
(N# 00005567-53

[Space Abova This Lins For Recording Data]

STATE OF (JLLINOIS FHA CASE NO.
FHA MORTGAGE 131:7952918-729

This Mortgage ("Seci:qy Instrumant’) Is given on May 30, 1995 . The Mortgagor Is
THOMAS TROF IMCHUK, JR(, MARRIED TO ELSA TROFIMCHUK and JOSEPH PARRA, A

BACHELGR .
95385000

whose addressis 3946 WEST 56TH FLACE.CHICAGO, IL 60629
("Borrower’). This Securinvinatrument is givento  PRIMERA MORTGAGE COMPANY OF

ILLINOGIS .

which !s organized and existing under the laws of THE STATE OF ILLINOIS

and whose addressIs 10526 W, CERMAK RD. SUfff 301, WESTCHESTER, IL 60154
{"Lender’).

Borrower owes Lender the principal sumof  One Hundred Twenty Eight Thousand Four Hundred

Twenty Six Dollars and no/100 Dollars

(US. $128,426.00 ). This debt Is evidencod by Borrowar's note dated the same date as this

Securtty Instrument ("Note"), which provides for monthly payments, with-the full debt, If not paid earfler, due

and payable on June 1, 2025 . This Security Insin;mant secures to Lender: {a) the

repayment of the debt evidenced by tha Note, with interest, and all renevet's, £«tensions and moxifications;

bﬁhe paymont of all other sums, with Interest, advanced under paragraph'c iu-protect the security of this

acurity Instrument; and (c) the performance of Borrower's covenanis anc agreainents under this Security

instrumant and the Note. For this purpose, Borrower does hereby mortgage, grant.snd convey to Lender

the foliowing described property located In  CO0K

County, illinols:

LOTS 29 AND 30 IN BLOCK 12 IN JAMES H. CAMPBELL'S ADDITION TO CHifmGO,

SAID ADDITION BEING A SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT THE EAST

50 FEET THEREOF) OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N., #19-14-108-030 VOL, 390 AND 19-14-108-029

which has the address of 3946 WEST 56TH PLACE CHICAGO
[STREET) 1Y)

linois 60629 (‘Property Address”);
{2iP COODE]
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TOGETHER WITH ail the improvements now or hareafter eracted on the proparty, and all sasaments,
rights, appunienances, rente, royaltins, mineral, ol ard gaa rights and profits, water righte and stock and all
fixtures now or herealter s part of the property. All replacements and addilions shall also be covered by
this Security Instrument. All of the foregaing e refarred to In thie Security {nstrumant as the “Propony.”

BORROWER COVENANTS that Borrower s lawlully selzed of the esiate hereby conveyed and has the
right to mortgage, grant and convey the Froperty and that the Propery ls unencumbeted, except for
encumbrances of record. Borrower warrants and will defend generally the tile to the Property ageinst all
ciaims and demands, subject to any encumbrances of record.

1. Paymant of Principal, Interest and Late Charge. Borrowar shall pay when due the principal of,
and Interest on, the dobt evidenced by the Note and late charges due under tha Note.

2. Moot ly Paymaents of Taxes, Insurance, and Other Charges.  Buorrowor shall include In sach
monthly pay~wnt, together with the principal and Intarest as set forth in the Note and any late chargos, #
sum for (&) vaxes and speclal assesaments leviad or 10 be levied against the Propertg, {b} leasehold
Fnymonts or groznc rents on the Property, and (¢) premiums for insurance required under Paragraph 4.

n any year In whicr, ths Lender must pay a mortgage insurance premium to the Secretary of Housing and

Urban Devel nt-{*Ge~retary’), of in any year lit which such premium wauld have been required i
Lender athi the Secur'ty instrument, sach monthly paymant ghail also Include either: (i) a sum for the
annual mongage insuran<e premium to be pald by Lander to the Secrelary, or “2 & rmonthly charga instead
of a mortgage Insurance pramie. It this Securlly Instrument s held by the Secretary, in & reasonable
amount 1o be determined by tns Secrelary. Except for the monthly charge by the Secretary, these llems
ara callod "Ecrow llems® and the su'ns (ald to Lender oo called "Escrow Funds.”

Lender may, at any tima, collect axd nold amounts for Escrow Rems In an aggragale amount not to
axcoad the maximum amount that may te raruired for Borrower's escrow account under the Roat Estale
Settiemant Procedures Act of 1574, 12 U84 2601 gi 8eq. and implementing regulations, 24 CFR Part
3500, a8 they may be amended from time to dme (TESPA’}, except that the cushlon or roserve permitted
by RESPA for unanticipated disbursements or divbursemants befere the Borrower's payments are avallatie
In the account may not be based un amounts due fcr the mongage insurance premium.

If the amounts held by Lendar for Escrow itams excexd the amounts permittad to be held b{ RESPA,
Lsnder shall deal with the excess funds as required by RESFA if the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Lander may notify the Borrowar and require
Borrowaer to make up the shortage or deficiencyparmitted by RESF/.

The Escrow Funds are pleriged as additional securlty for all sums sacurad by this Securlty Instrument. if
Borrower tenders to Lender the fult payment of all such sums, Borrower's rccount shall be credited with
the balance remaining for alf Installmant tems {a), (b), and (c) and any mnoitgage Insurance premium
installmant that Lender has not become obligated to pay to the Sacrelary, end Lender shall promplly
refund any excess funds ta Borrower. immediately prior to a foreclosure sale wi-the Property or its
ac:tnlshbn by Lender, Borrower's accaunt shall be credited with any balance remaning for all Instaliments
tor hems (a), (b}, und {c).

, 3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as
ollows:
FIRST. to the mortgage insurance premium to ba pald by Lender to the Secratary or o the monthly

charge by the Secretary Instead of the montidy mongage Insurance premium;
SEQ&NQ, to any taxes, special assessments, teasehald payments ot ground rents, and lire, fiood

and other hazard Inaurance premiums, as required;

FHA ILLINOIS MORTGAGE FORM i 7”
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THIRD, to intersst dua under the Note;
EQURTH, to amortization of the principal of the Note;
EIETH, to late charges due under tha Note.

4. Fire, Flood and Other Hazard insurance, Borrower shall insure all improvements on the Propeny,
whather now In existence or subsequently srected, agalnst any hazerds, casuallies, and contingencles,
inciuding fire, for which Lender requires insurance. This insurance shall e maintained In the arounts and
for the periods that Lender requires. Borrower shall also Insure all Improvements on the Propanty, whether
now in existence or subsaquently erected, against loss by floods to the extent required by the Secretary. All
insurance shall ba carried with companies appraved by Lendor. The Ingurance policles and any rengwals
zm be held by Lender and shall include loss payable clauses In favor of, and In a form accoptable o,

ar.

in the vent of loas, Borrower shall give Lendar Immediate notice by mall. Lerxier may make proof of
loss H not ;e promplly by Borrower. Each Insurance company concerned s herobl authorized anxi
directed to muky nayment for such loss directly to Lender, instaad of to Borrowsr and to Lender Joinily. All
of any part of tra sirance procoods may be applied by Lenxar, at its option, either {a) lo the reduction of
the indebtaednass Lrx'a the Note and this Securlty Instrument, first to any delinquent amounts sppilied In
the order In Paragrapn 2, and then to prepaymaent of principal, or (b) to the restoration or repalr of the
damaged propoﬂn Any poziication of the proceeds o the principal ahall not extond or postpone the due
date of the monthly paymen’s which are referraci to In Paragraph 2, or change the amount of such
payments. Any sxcess insuranze sroceeds over an amount required to pay all outstanding Irxlebtedness
under the Note and this Securlty Ins>umont shall be pald to the entily legally entitlod theralo.

in the event of foreclosurs of this Security Instrument or other transior of title to tha Propaerty that
axtingulshes the Indeblodness, all rign:, t'le and interest of Borrawer In and to Insurance policles In forco
shall pasa to the purchaser.

5. Occupancy, Preservation, Maintcrance and Protection of the Properly, Borrower's Loan
Application; Leasshoids. Borrower shail occupy, sstabiish, and use the Proporty as Borrower's principal
esidenca within abxty days altar the execution & tis Sacurity Instrument and shall continue to occupy ihe
Proporty as Boirower's principal residence for at lias: one yoar alter the date of occupancy, unless the
Secretary determines this ro%loromenl wil cause urduz hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's contro) 8orrowar shall notity Lenders of any extenuating
circumstances. Borrower shall nol commit waste or destrcy dumagae or substantlally change the Properlu
or aliow the Property 10 deteriorate, reasonabie wea: and tear 2xcepted. Lander may Inspect the Proporty
the Property s vacant or abarcioned or the ioan is (n default. Lerklar may take roasonable action to protect
and presarve such vacant or abandoned Properly. Barrowar shalt also e In dolault  Borrower, during the
foan application procass, gave materlally lalse or inaccurate Informaiici br statements to Lender (or lalled
1o provide Lender with any materlal information) in connection with-the 'uan evidencod by the Note,
including, but not limited to, reprasentations concerning Borrower's occupncy of the Proporly as a
princlpai residenca. If this Security Instrument s on & leasehold, Borrower shall “omply with the provisions
of the |ease. It Borrower acquires fee titla 10 the Propaerty, the loasehold and tes tit's-shall not be merged
unless Lender agrees (o the merger in writing.

€. Charges to Borrower and Protection of Lender's Rights In the Property, Borruwar shall pay all
governmental or municipal charges, fines and impoeltions that are not Included in Paragirph 2. Borrower
shail pay these obligations un tima directly 10 the entlty which is awad the payment, |1 failura ‘o pay would
adversely altect Lender's Interust In the Property, upon Lender's request Borrower shall promgatly furnigh to
Lender receipis evidencing these payments,

It Borrower fails to make thesa paymaents or the payments required by Paragraph 2, or falls to perform
any other covenants and agresments contained In this Securlty instrument, or there is & Jegal proceeding
that may significantly affect Lender's rights In the Property (such as a procoaeding In bankrupley, for
condemnation or o enforce laws or reguistions), then Lender may do and pay whalever is necessary 10
protect tha value of the Property and Lender's rights in the Propenty, including payment of taxes, hazard
insurance and other ftemsa mentioned in Paragraph 2.

PHA ILLINOIS MORTGAGE PORM 3192
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrc;wur
and be secured by this Security Instrumant. These amounts shall bear Interest from the date of
disbursement, at the Note rate, and at the oplion of Lender, shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby ned and shali be pald to Londer to the extent of the hull amount of the
Indeblediness that remains unpaid under the Note and this Security instrument. Lender shall apply such
proceeds 10 the reduction of the indebtedness under the Note and this Security (nstrument, first to any
delinquent amounts apphed In the order provided in Paragraph 3. and then to prepayment of principal.
Any application of the proceeds 10 the principal shall not extend or pastpone the due date of the mcnthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds uvAr an amount required to pay all outstanding Indebtedness under the Nota shall ba pald lo the
entity fegally eiittlad thereto.

8. Fess. Lo ot may collect fees and charges authorized by the Secretary.

9, Grounds to” M.cgleration of Debt.
(a) Detauit. Luncder may, except as imied br regulations issued by the Secretary In the case of
ﬁaymom detaults, rerulre immediate payment i fuli of all sums secured by this Sacurity Instrument

() Botrower defautts b falling 10 pay In full any monthly paymant required by this Securlty
Instrument prior 10 oron th2 dua date of the noxt monthly paymant, or
(i) Borrower defaults by faling, for a period of thidy days, to perform any other obligations
contained In this Sacurity ingirument.
{t) Sale Without Credit Approva!. i ender shall, if permittad by appiicable law and with tha prior
approval of tha Secretary, require i radlate payment in full of all the sums secured by this Security
instrument if.
(i) All or part of tha Property, or & beneiclal interast in « trust owning all or purt of the Property, le
sokd or otherwise transfacred {other thai by devise or descent) by the Borrower, and
() The Property is not occupled by the purcnasar or grantee as his or her principal residence, or
the purchaser or grantee does 8o occupy e~ Property but hia or her credit has not been
approved in accordance whh the requirements of 2. Secrelary.
(c) No Walver. if circumstances occur that would perriit-Lendar to require Immadiate payment in
full, but Lender does not require such paymants, Letwer desz not walve ts rights with respect 10
subsequen? avents,
{d) Regulations of HUD Secretary. in many clrcumstances iegulations lssued by the Secratary
will limrt Lender's rights, in the case of payment defaults, to requive immediale payment in full and
foracless H not paid. This Security Instrument does not authorize aczelaration or foreclosure if nol
permitted by rogulations of the Secratary.
(¢) Mortgage Not Ingured. Borrower agroes that should thla Securliv Instrument and tha note
gecured thereby not be eligible for insurance under the National Housing Act within
60 DAYS  from the date hareol, Lender may, at its option and notwith=igzading anything in
Paragraph 9, requira immediate payment in Jull of all suma sacured by this Sectiy Instrument. A
writtan statement of any authorlzed agent of the Secretary dated subsequent lo G0 DAYS
from the dats heredf, declining 10 Insure this Security instrumant and the note secured t:eveby, shall
be desmed conclusive proof of such inaligibllity. Notwithstanding the foregolng, this opiion may not
be exercised by Lender when the unavallabliity of insurance I8 solaly due to Lender's fallure o remit
a mortgage Insurance premiurn to the Secretary.

10. Reinstatemant. Borrower ias a right to be rolnsiated ¥ Lender haa required immediate payment in
full because of Borrower's fallura to pay an smount due urkier the Note of thia Security inatrument. This
right appiles even after foraclosure proceedings are Instituted. To reinstato thy Security Instrument,
Borrower shall tander in & lump sum all amounts requlved 1o bring Borrower's account current including, o
the extent they are obligations of Borrower under this Securlty Insttument, foraclosure costs and

FHA ILLINOIS MORTQAGE PORS 3/0:
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reasonable and cusiomary attorneys’ lees and expenses properly assoclated with the loreclosure
proceeding. Upon reinstatement by Borrowar, this Securlty Instrument and the obligations that It sacures
shall remaln In effect as If Lender had not required Immediate payment In full. However, Lender is not
iequired to permit reinstatement if: (i) Lender has acceptad reinstatement aftar the commencement of
foreciosure proceedings within two years immadlately preceding tha commencement of a current
loreclosure pruceading, () reinstatament will preciude foreclosura on differant grounds in the future, or (i)
reinstatement wil adversely alfect the priority of the lien created by thia Securlty instrument.

11. Borrower Not Released; Forbsarance by Lender Not a Waiver. Extenslon of the time of paymant
or modification of amortization of the suma securod by this Securlty Instrument granted by Lender to any
successor in interest of Borrower shall not operata to release the liabillty of the original Borrower or
Borrower'? cuccessor In Interest. Lender shall not be required to commence proceedings against any
successor i Interast or refuse to extend time for payment or otherwise modity amoriization of the sumé
securad by *ls-Securlty instrument by reason of any demand made by the original Borrowaer or Borrower's
successors in intarast. Any forbearance by Lender In exercising any right or remedy shali not be a waiver of
or preclude the axe:rise of any right or remeay.

12. Successors-3r3 Assigns Bound; Joint and Several Liablity; Co-Signers. The covenants and
agreements of this Secudty Instrumant shall bind and benefit the successors and assigna of Lender and
Borrower, subject 1o the o2wislons of Paragraph 9(b). Borrower's covenants and agreemants shall be joint
and several. Any Borrower v no cn-signs this Security instrument but does not execute the Note: (@) Is
co-signing this Securlty Instrurant only to montgage. grant and convey that Borrower's Interast in the
Property under the terms of this Securlty instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrumer!; and (wtees that Lencler and any other dorrower mar agree lo
extend, madify, forbear or make any axesmmodations with regard to the tarms of this Securlty Instrument
or the Nota without that Borrower's consent

13. Notices. Any notica to Borrower provided for In this Security Instrument shall be given by
delivering  or by malling It by first ciass mali uilest applicable law requires use of &nother method. The
notice shall be directed to the Property Address cr-any other addrass Borrower designatos by notice to
Lender. Any nolice to Lender shall be givan by first-Clzss mail to Lender's address slated hereln or an
addrass Lander designates by notice to Borrower. Any notize provided for In this Securlty Instrument shall
be deemed to have been given to Borrower or Lender whun yk-an as provided In this paragraph.

14. Governing Law; Severablifty. This Securlty Instrume*-shall be governed by Fadoral law and the
law of the |urisdiction In which the Property is located. In the evant that any provision or clause of this
Securng Instrument or the Note confiicts with applicable law, suct.confiict ghall not affect other provisions
of this Security instrument or the Note which can be given affect witithe conflicting provision. To this
end the provisions of this Security instrument and the Nota are declared i0e sevarabie.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Sacurity nstrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers-.o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property ta pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agresmant in the Security
Instrument, Borrower shall collect and receive all rents and ravenues of the Property ac trustee for the
benelt of Lender and Borrower. This assignmont of rents constliutes an absolute assignme wnd not an
assignment for addltional security only.

It Lender gives notice of breach 1 Borrowar: (a) all rents recelved by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Securlt
tnstrument; (b} Lender shall be antitled ta coilact and recelve all o the rents of the Property; and (c) each
teneni of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lendar's written
demand to the tenant.

Borrowar has not axecuted any prior assignment of the rents and has not and will not parform any act
that would prevent Lendar from exercising fts rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 07/9:
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Lender shall not be requ!md to snter upon, take coniral ol or maintain the Fraperty before or after
r,fivlnq natice of breach tu Sorrower. However, Lender or a Judicially appolnted rocelver may do so at any

there is a breach. Any appiication of rents shall not cure ¢r walv/e any dafault or invalidate any olher
right or remedy of Lander. This agalgnment of renta of the Property shall terminate when the debt secured
by the Securky Instrument is pald in full.

NGN-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as lollows:

17. Foreclosure Procedure, if Lender requires immadlate payment In full under Paragraph 9, Luicier

may foreciose this Securlty tnstrument by {udiclai proceeding, and any aother remedies pmmmod by

applicable iaw. Lender shall be entitied (o collect all expenses incurred In pursuing the remecties pravkied
in this Paragraph 17, including, but not limited 10, reasonable attorneya’ fees and costs of tile evidence.

18, Relrsse.  Upon payment of alf sums sacured by this Securlty instrument, Lendar analt reloase this
Sacurity instrament without charga to Borrower. Borrower shall pay any recordation costs.

19. Walvec ~ Homestead. Borrower walves all rights of homaostead exomption in tho Property.
Riders to this Srcurity instrumaent.  if one or morae ridors are exuacuted by Borrower and recorded
tagether with this Secu v instrument, the covenants of each such rider shall be Incorporated Into and shall

amend and supplement . covenants and agraamants ol this Security Instrumont as H the rkier(s) ware in
a part of this Securlty instrunen:. !Check applicabia box(es)).

D Condorminlum Rider D Graduated Payment Rider D Growing Equity Rkior

D Pianned Unit Development Ridut ’3] Other [Specify]  ARM RIDER

BY SIGNING BELOW, Borrower accepti and a% 008 to tha torms contalned In pages 1 through 7 of
ihis Sacurlty instrument and in any rider(s) axectec by Borrower and recorded with 2.

_ISEAL)
HU o BORROWER

\ frft S ",,y,' ’ ()/6-':&..... S

- i (SEAL)

JOSEPH PARM / BORROWER

‘J' 7 / “/\

PR AR AN T0 AR % VT | NI, (BEAL)

ELSA TROFIMCHUK I8 EXECURING THIS BORAOWER

MORTCGAGE FOR THE SOLE PURPESE OF PERIECTING

THE WALVER OF HOMESTEAD RIGRTR . o {SEAL)
BORROWER

Witneasus;

FHA ILLINOIS MORTGAGE FORM ] 3/03
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County ss:

STATEQF  ILLINOIS
otary Public in and for sald county apy state, do hereby certity that

J, THE UNDERSTIGNED H'}g
THOMAS TROFIMCHUK, JR. nARAVED €0 FLSA TROFINCHUK' AND ELSA TROFIMCHUK
Nos¢¢n Yoy ;A &ue b (L .
rsonally known to me to be the same pérson(s) whose name(s) are subscribad to the faregolng
nstrument, appeared before me this day In parson, and acknowladged that they signed and
{roe and voluntary act, lar the uses and purposes thuerein

delivared the saki Ingtrument as ~ their
get forth. bw’ ‘
Given unider my hand and officla! seal, this 5 day of { hq\-a ) {75

1 Q\-&-&},&,-M- Y ——

My ommissidr eoiredFFICIAL SEAL
' os Ndtary Pubilc

Joyce
Ny Public, SN
Iﬂ;Co'.urlssion Capites 2/ 1196

-

This Instrument was prepared ty: WFSTAMERICA MORTGAGE COMPANY
Adchgss: t 5. 660 MIDWEST ROAD
ORVGROOK TERRACE, L. 6018}

0nnN5e £S6

92
FHA GASE NG, 131:79529] 5-’/29
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  30th dayof  May, 1995 and Is
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed ("Securty inatrument”) of the same date given by the undersigned ("Borrower”) to secure Borrowet's
Note ("Note’) to  PRIMERA MORTGAGE COMPANY OF ILLINQIS

(the "Lender”)

of the same date and covering the property described In the Security Instrumant and located al:

3946 WEST 56TH PLACE,CHICAGO, 1L 60629
(PROPERTY ADDRESS)

THE NOTE CUONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition 10 the covenants and agreements made in the Securlly
Instrument, Borrower and Lander fuithar ~ovenant and agree as follows.

INTEREST RATE AND MONTHLY FavN'ENT CHANGES
(A) Change Date

The interest rate may change on the first say of October, 1996 . and that day of each
succeeding ysar. *Change Date" means sach date-ar-which the Interast rate could change.

(B) The index

Beginning with the first Changs Date, the interest raty will be based on an Index. "Index” means the
woekly averags vield on Unlited States Treasury Securities acjusted lo & conslant maturity ol one year, as
made available bgethe Faderal Reserve Board. ‘Current Inlex" means the most recent Index figure
available 30 days before the Change Date. If the Index (as delineu atove) ls no longer avallabie, Lender
will use as & new Index any Index prescribed by the Secretary. As uzad.n this Rider, “Secretary” means the
Secretary of Housing and Urban Daveloprment or his or her designee. (aidar will glve Borrower notice of
the new index.

(C) Calculation of Intarest Rate Changes

Before each Change Date, Lender will caiculate & new interest rate by adding a marqin of
Two and Three / Quarters percentage poins(  2.7500 %)
iv the current Index and rourxiing the sum to the nearest one-eighth of ane perceriage Soint (0.125%).
Subject 1o the limits stated In Paragraph (D} of this Rider, this rounded amount will be thi; raw interest rate
until the next Change Date.

{D) Limits on Interest Fate Changes

The Interest rate wili naver increase or decrease hy more than one percentage point (1.0%) on any
single Change Date. Tha Intarest rate will never be more than five percentage points (5.0%) higher or lowet
than the Initial Interest rate.

(E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal &nd interast which would be nacessary 10 repay the unpaki principal balance In full at the maturity
dale al the new interest raie through substantlally equal payments. In making such calculation, Lender will
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use the unpaid principal balance which wouki be cwed on the Change Date if thare had boen no defatlt In
payment on the Nole, reduced by the amount of any prepaymonts to principal. The result of this
calculation will be the amount of the new monthly payment of principal and Intereet.

{F) Notlce of Changes

Lender will give notice to Borrower of any change in the intereat rate and monthly payment amount.
The notice must be given at least 26 days before the now monthly payment amount Is due, and must set
forth (1) the date of the notice. (i) the Change Date, {ili) the old interest rata, {iv) the new Inleres! rate, {v) the
new monthly payment amount, (vl) the Current Index with the date K was publiished, (vll) the method of
calculating the change in monthly payment amount, and (vilij any other information which may be required
by law from time to lime.

(G) eN=tive Date of Changes

A new nsrost rate calculated in accordance wih Paragraphs (C) and (D) of this Rider wilt become
effective on the Change Date. Borrower shall make a payment in the hew monthly amount baglnning on
the first payme:it c'ata which occurs at least 28 days after Lender has given Borrower thi notice of changos
required by Paragraph (F) of this Rider. Borrower shell have no obligation to pay any increasa in the
monthly payment amou’s calculated in accordance with Paragraph (E) of this Rider tor any paymant date
occurring less than 25 duvz after Le~der hae given iha required notice I the monthly payment amount
caiculated In accordance with Paragraph (E) of this Rider decreased, but Lendar tailled 1o glva timaly notice
of the decrsase and Borrowdr 7waa any monthly payment amounts exceeding the payment amount which
should have bean statad In a thnaly notice, then Barrower has the option 1o elther (1) demand tha return to
Borrower of any oxcess puymant, witt, interest thereon a! tha Note rate (a rate equal lo the Interest rate
which should have been stated in a maly notice), or (i) request that any excess paymant, with interest
thereon at the Note rate, be applled as poyment of principal. Lender's obligation to return any excess
payment with Interest on demand is nct-easignable even if the Note lu otherwise assigned bolore the
demand for return is made.

BY S!GNING BELOW, Borrowar accepts and! ac#aes 10 the terms and covenants containad In pages 1
and 2 of this Adjustable Rate Rider.

-m' ,
HOMAS TROT (FCTRIE,

l'\gr f::%(}'//. / -/) 5‘-"'"1.__‘_
JOSEPH PARRA )
C e f\.—'/)

. Lo et ’ {SEAL)
ELSA TROFLMCHUK 19 EXECUTING THiS BORROWER
MORTGAGE FOR THE SOLE PURPOSE CF LERFECTING
THE WALVER OF HOMESTEAD RLGHTS (SEAL)

BORROWER

BORROWER
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